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40,000 — 54
5
30,000 —1OMA
e —— 200
p— - 20MA
o e = _ ——
10,000 W
BOMA
et T
120MA
2024-12-19 2025-02-19 2025-04-14 2005-06-19 1025-08-19 2025-10-19 2025-12-19
Xt2: Clarkson, Baltic A25 &&6 XAt X7ts
[ smapman g9 |
(BSI: HQIE, AR M=, FFA: 2{/)
I8 128 3F 128 23 MZ=CHH[X}O]
BSI 1,297 1,402 v -106 -75 %
ATERA(0TC) 14,354 15,695 v -1.34 -85 %
671 15,750 16,000 v -250 -1.6 %
4= 14 15,000 15,500 v -500 -3.2 %
b 14,250 14,250 - - - %
264 1€= 10,868 11,906 v -1,038 -8.7 %
FFA 264 127|123 11,093 12,125 v -1,032 -85 %
‘264 12,338 12,742 v -405 -3.2 %
XtZ: Clarkson, Baltic Exchange A Y5 v ot - X
(72)

(9



/47 /4477
3. Zg|ojLM 2z M2 | bikim17@kmi.re.kr | 051-797-4628

Sa=Yy

| ZIB[0] 2AX|(SCFI) : M3 [{H| 46p &52t 1,653pE 715

(2Y) ZH0|L 2YUX|SSCF)= £ =2 HEFMUT 50| g2 2Y SS2E 48M XI5
QY Y2= BAMS QAUCL, 20| YRE VW2YOIN(GR) 2WR FSHH X+ 432 FEI

(33 22 UYL 48 —-s}Oil rcr% 422 27 M3t U TXH NZ O 23
241} 2. A0] E7HIIE HO)
of, 79| % RHo| glCio %§ AEY FHOT 43 2L OIS HakE 7k540] S(JOC, Sea-web)

=T
O 20264 224 E52 MAUE2 5~3.5% $E0| IX =M SHA|TH0| AR QPyate| THoto] & AO0|H, Sl
AR 2312 f01E 2 M Al AE 2 B7Mt oY LS 71EAIZ A2 ol&E=(BIMCO, Alphaliner)

(BERYXe: ZRIE, RE, SHOM &2 : $/TEU, DIMQF, DIt &2 @ $/FEU)

a2
—o ] ate
—hlAfet e e
—olsete=
B Eg=
—ous =

—=Lotate

[

0T

£0°€T
90°€T
60°€T
wer
90T
174

Atz: A60[sh2 72 A

. zHoly 2o |

(BE2Xle: HOIE, RF, o=, Y2 SHO = @ $/TEU, DM 0|5t &tz : $/FEV)
2

L B

128 3% | B [T e T oae | 5
Z320IX4 | SCFI 1,553 46/ 1,115 2,505 1,580 1,731 3,734 2,506
Qe 1,533 -5 971 2,851 1,584 1,943 5051 3,132
DiMorslZ | 1,992 212| 1460 5606 2558 2,775 87103 4,987
oo Disorsl2 | 2,846 194/ 2315 6,939 3,737 3931 0945 6463
= stastz 138 -1 135 148 139 138 172 153
USSR 321 0 308 327 319 297 316 303
SHOIEE 542 -14 398 655 463 259 753 487

Atz2: Mot0lsh2HaA, Clarkson
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4. AN
QEM-SH2Y
I R4 WS(VLCC World Scale) : 25 |XM WS= X CiH| 11.6p 5i=2tgt 114.63 7|S5&

(29) ol

20N 2UX|I(WS)7} SI=MIE 2

(EH/E)
=L 128 3:WS) T OjH| x}O|
Z=-5= Z(TD3C) 114.6 v 11.6 9.2 %
Ras Tanura(ZS) - Loop(0] ZZ2H VLCC 280K 57.5 v 7.5 15 %
Ras Tanura(35) — Ningbo(£=) VLCC 270K 125.0 v 9.2 115 %
Bonny Off(A0tZ2|7}) — Ningbo(Z=) VLCC 260K 112.5 v 21.5 172 %
() 28 0| =¥ =H Y, Y o5 TN UM o M2 4SM =5t
O VLCC AlZ2 7| S50 M2 siF Ml Xo| M IS £3I2 ASH7t Y IH| ZIYs F2|A0mA &
AL GIRE AT A HOP7F HSETHM 4 2F =3t e HVMC= & 127 FMPt 0|01 He=
Y=

O OPEC2 128 YZMQAINETIME Salf 20269 APl AR 227t 23 TH| 1402t b/d S7K3t 194 6528 b/do|
0|2 Aoz MYt 20261 MR =2 F7120| 2024\ | 1302 b/d= OiYE= ME ZAY W LHE 57120
H 2 Ae=z i

(VLCC E5-3=(TD3C) 22 U X%
(Earnings: Z2{/2(Zh. WS: EOIE(R))
150
140,000
120,000 100
100,000
S0
80,000
60,000 0
40,000
S0
20,000
0 : : : : : 4 100
2024-12-19 2025-02-19 2025-04-19 2025-06-19 2025-08-19 2025-10-19 2025-12-19
——VLCC Eamning{Zh) ——VILCC WS (F)
Xtz Clarkson
QEM 29
(2UX|4=: WS, Lol M7 =a{/2)
o 20254 20244
128 3% | WU 5% Einl | X Tl mo
e 2K 115 -12 43 138 73 40 80 57
St2(TD3C) 3 29 117,061 -4,934 20,781 139,384 56,388 17,598 74,778 20,034
VLCC 4 4= 58,000 0] 35,250 58,000 44,701 37,250 48,500 45,635
At=: Clarkson
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(25.12.01~'25.12.22)

Hahary

| 2ek=

d, ZH0IH M,

—y — =20
HAX = 4
At Moy G2 | 43 | | HORR gl WER | 0%
Offshore BGP Honor 2024 | 5438 HP  |2025-12-18 Unknown |Middle Eastern
. . e HK Zhoufu | Undisclosed
Container Boat Blessing 1997 1,684 TEU 2025-12-18| 8.60 Shipping interests
Offshore Fog 11 2015 | 3,033 | DWT |2025-12-18 First Ol & |Middle Eastern
TankChem | Nord Superior | 2015 |49,600| DWT |2025-12-18| 33.00 [Norden A/s| Undisclosed
Offshore | Norwind Helm | 2024 | 87 |Accommodiznos—1p-1g Norwind Dgﬂg;}SNgfvy
Bulk Wariya Naree 2011 |53.840| DWT |2025-12-17| 9.85 | Hrecious | Undisclosed
Y ’ : Shipping interests
* 1 Scorpio Undisclosed
Tanker STI Gallantry 2016 [109.999| DWT  [2025-12-17| 52.30 | £S9PI ndisclose
Tanker STl Goal* 2016 [109,999| DWT |2025-12-17| 52.30 | Scorpio | Undisclosed
’ : Tankers interests
Offshore | Donnelly Tide 2004 | 8,076 HP  |2025-12-16 Tidewater  Clients of Aleki
Offshore | Velesto Naga 3 | 2010 | 350 | Qeler |o025-12-16) 6300 | {elesto | Clents of
Kasif
Container [Mukaddes Kalkavan* 2008 1,878 TEU 2025-12-16| 34.00 Kalkavan Clients of MSC
roup
Kasif
Container | Nevzat Kalkavan* 2011 1,878 TEU 2025-12-16 KaGIkavan Clients of MSC
roup
% Accommod e . Clients of
Offshore Breeze Enabler 2022 120 ation 2025-12-16 Edda Wind ESVAGT
Offshore | Brint Enabler* | 2022 | 60 |Accommodisnos 1o 16 Edda Wind | Clients of
ation ESVAGT
MPC Undisclosed
Container AS Clementina 2006 2,824 TEU 2025-12-15| 24.00 Container int t
Ships erests
Offshore Azuma 2012 | 60 LOA  |2025-12-15 Thor P/F |, Ulients of

®
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BW Clients of
Offshore | BW Maromba B 1998 | 20,000 bopd [2025-12-15| 274.00 Maromba Minsheng
Leasing
I - e Undisclosed
Gas C'rier Eco Invictus 2014 5,023 cu.m. 2025-12-12 StealthGas interests
_ e Solstad Clients of
Offshore | Normand Clipper 2001 128 LOA 2025-12-12 Maritime GIobGaI Marine
roup
Bulk Atlantic Lion 2020 [209,205] DWT |2025-12-11| 73.75 | ,>inokor | Undisclosed
’ : Merchant interests
) ) o Nautical Clients of
Cruise Caledonian Sky 1991 110 Berths [2025-12-11 Compass SA Kalama
P Shipping
Island View Clients of
Bulk VS Windsor 2016 | 60,279 DWT 2025-12-11| 25.00 Sh Oceanstar
Pg. Management
Pass Mao Sheng 2 2003 Passengers|2025-12-11| 0.13 shengsi Chinese
: 9 9 : Shipping interests
Dry Genl | Hong Feng 2388 | 2007 2025-12-10| 0.10 | ,Suangxi Chinese
v g reng : Hongfeng interests
Dry MPP |Xia Men Ze Shun*| 2014 |27.216| DWT [2025-12-10 Xiamen TG| Undisclosed
Dry MPP | Xia Men Ze An* | 2013 |27.268| DWT |2025-12-10 Xiamen ITG| Undisclosed
. ol Quangiang Chinese
Dry Genl En Ci 1 2008 4,580 DWT 2025-12-09| 0.42 Marine interests
Gui Ping Hong 1 Unknown Chinese
Dry Genl Yuan 3999 2010 2025-12-09|  0.11 Chinese interests
Dry Genl | San Zhou 666 | 2007 2025-12-09| 0.27 Jianli Chinese
Y : Sanzhou interests
San Zhou Xiang Rui e Jianli Chinese
Dry Genl Hao 2009 2025-12-09| 0.37 Sanzhou interests
Tu Tong Heng Tuo 1| 1996 | 2,340 HP  |2025-12-09| 0.11 | Unknown | Chinese
g g 9 ’ : Chinese interests
Water Clients of
Offshore Noble Resolve 2009 350 Depth 2025-12-08| 64.00 | Noble Corp Oceag Qilfield
erv
Offshore | Voyager Explorer | 2005 | 68 LOA  |2025-12-08 pesen | Glients of PT
vag P Taka Geodrill
Offshore [Noble Mick O'Brien” 2013 | 400 | Weter 15075-12-08| 360.00 | Noble Corp |ClieNts of Borr
Depth : P Drilling
Offshore [Noble Regina Allen*| 2013 | 400 \[’)V:Steg 2025-12-08 Noble Corp C“e”thi”?rngo"

®



g ,"J/ A //// TS A
oA . s v, P .
’ ', A o, 4 S
7 A A / S Al
LSS IS S

S

Offshore | Noble Resilient | 2008 | 350 | QeIer 12025-12-08 Noble Corp |Ciere, of Bor
Offshore | Noble Resolute* | 2008 | 350 \éngfg 2025-12-08 Noble Corp C”ergfi”?rngo”
Offshore [Noble Tom Prosser’| 2014 | 400 | (eter 12025-12-08 Noble Corp |Ciere, of Bor
Dry Genl | Hai Tong 8008 | 2009 2025-12-07| 0.11 | Unknown | Chinese
Y g : Chinese interests
ol Compagnia | Undisclosed
Pass./Car Athara* 2003 2,700 |Passengers|2025-12-04| 268.82 ltaliana interests
Pass./Car Janas* 2002 2,700 |Passengers|2025-12-04 Compagnia | Undisclosed
: ’ 9 [taliana interests
Pass./Car Moby Aki* 2005 2,080 |Passengers|2025-12-04 Moby Lines U?nq[iesrc;gfsed
Pass./Car Moby Ale Due* 2001 2,700 |Passengers|2025-12-04 Compagnia | Undisclosed
: Y ’ 9 [taliana interests
Pass./Car Moby Wonder* 2001 1,880 [Passengers|2025-12-04 Moby Lines U?nq[iesrc;gfsed
Gui Gang Yu Hang 1 Unknown Chinese
Dry Genl 005 2022 2025-12-03| 0.87 Chinese interests
- ol Amplus Clients of
Offshore Petrojarl | 1986 | 46,000 bopd |2025-12-03| 15.00 Energy Finder Energy
Gui Gang Hong 19 Unknown Chinese
Dry Genl Xing 98 2025 2025-12-02| 0.72 Chinese interests
: : e Jinhui Clients of Xing
Bulk Jin Bi 2012 | 56,361 DWT |2025-12-02| 14.40 Shipping |Le Investments
e Valloeby Undisclosed
TankChem VS Lara 2006 | 11,336 DWT  |2025-12-02| 6.00 Shipping interests
e Ince Undisclosed
Bulk Ince Kastamonu 2010 | 56,925 DWT 2025-12-01| 12.80 Denizoilik interests
o Goldenport | Undisclosed
Bulk loanna D 2012 | 34,815 DWT  |2025-12-01| 10.50 Shipmgmt interests
Bulk Key Frontier 2011 |80,679| DWT |2025-12-01| 18.70 | JMuarian | Undisclosed
Y ’ : Shell Mar. interests
Oceonix Clients of
Container Cypress* 2011 8,586 TEU 2025-12-01| 90.00 Services Ltd Glolf)al Ship
ease
- Clients of
Container Koi* 2011 | 8,586 TEU  |2025-12-01 Se?v‘fggg'ftd Global Ship
Lease

®
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Container Lotus A* 2010 8,586 TEU 2025-12-01
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'/// ///// x’/ /i‘j// ,'.////f’ﬁ:'/i’/ il /// /////,//’J /

. =Q FeX|E (2025.12.22. 7I%)
- - Mz 12¥ 20254 20244
1o = T = — =
=8 AR £0| S o w2 | &N Hn ®F | HN Hu | B

Z1M7L ($ Million)
3= M(BE)  Panamax - - - i - i B _

QAM(5H) VLCC 120 2 119 112 120 11 106 116 11
ZA5|0|L444(10) Sub-Panamax 37 0 37 33 37 3 15 31 2
At=: Clarkson

3= Panamax = = - = = 35 37 3
FAEM VLCC 128 0 128 125 129 12 128 131 12
ZHIO|4M  Sub-Panamax 45 0 45 44 45 4 41 44 42
Xtz Clarkson
Rotterdam 336 -11 347 336 493 423 407 522 471
380 CST Singapore 350 2 350 348 514 433 439 536 485
Korea 374 0 377 374 530 460 475 563 515
Hong Kong 369 3 369 366 522 451 456 568 500
Rotterdam 386 -13 39 386 553 478 502 615 555
VLSFO Singapore 424 -5 430 424 604 509 548 657 610
Hong Kong 439 -5 446 439 604 519 568 680 620
At=: Clarkson
s Nl - = - E - - - -
($/Tonne) ERE - -
SER A - .
($/Tonne) EE - .
ez 20 - i i i i i i
($/Tonne) HsE2 - - ] - - . = - .
STE . -
= =(=2H|) 1,049 -28 1,089 536 1,157 1,034 952 1,277 1,100
(ME/2A) (=HI) 510 -19 527 497 618 539 524 700 578

Xt&: mysteel, CBOT
NA ZAAGE 2l ($ Million)
o2 108 114 2024 A 2023F @A 2022F A 2021E &4

.= 11,068 9,348 10,437 114,011 109,123 124,889 108,826
29 7192 7,069 6512 78,828 78,033 82,529 67,705
ST = 12,236 10,416 12,139 151,717 136,353 130,269 113,907
22| 7368 7,551  7.205 86,499 85,097 98,901 87,472
U *E 7912 5676 5952 74,722 74147 74,413 69,576
2 7243 5457 6,024 69,321 73,011 73,966 71,740
s 14,405 16,311 14,372 162,194 154,128 187,108 194,151
29 15,484 13,406 13,672 163,110 168,691 189,991 173,284
R EE U
(o)

@)
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