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== 0z T

fon

J

IC

HOIl CHEISH XHL BIS RIFHOIM AE IS SEI0

(E21/<, %)

17,500
15,000 ; e sazane N
14,874
12,500
Ly 3.6% 4.4%
7,500
5,000
8/11 8/12 8/13 8/14 B/15 B/18 B/19 B/20 8/21 B/22
Xt&: Clarkson
[ zzmetead go |
(BSI: ZRIE, ATRY, &M&, FFA: H2i/Y)
T= 88 3F 88 2% TZECHH|XIO|
BSI 1,389 1,338 A 52 39 %
AZE2(107C) 15,528 14,874 A 654 44 %
o= 15,625 15,125 A 500 33 %
Mz = 14,250 14,000 A 250 1.8 %
54 14,000 14,000 - - - %
92E 16,243 15,127 A 1,116 74 %
FFA == 14,765 13,868 A 897 6.5 %
264 11,853 11,487 A 366 32 %
X}2: Clarkson, Baltic Exchange A ¥ VvV o - 2X
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E. i i I i i I i | I | i =
T T 430MA
2004-08-22 7024-11-22 2025-02-22 1035052 2075-08-22
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3. ZH|ojLM 2z M2 | bikim17@kmi.re.kr | 051-797-4628

sy

| ZEfo| 2IX|5(SCFI) : T CHH| 45p Sl2kst 1,415p8 7I=

(2%) ZE0OIH 2YUX|=SCF)E F2 = 2Y UM &0 M0 00 11F AL =t
O ZiH0|H 2UXXSCH)= |01 X 9 &2 S FR =29 St AMZE 113 2% 52t 552 XI&sHL U

(Bg) 35 A F7IE =2 =32 50| ¥ |8 = 2Y UM XL
o

A
O orAot-50] 2= 33 ¥

M 7|10 T2 2 ofZtMl 0107t ACH st {7t 0|2 €8 =35 S7t2
7tsd0] RUSLE HEHRl AY 2RI7IE BSAZI7|0ls 98SY A= THE
O OHAor-R8 S2E= 012 447 B2 F7HH £Q LA I8 SO MF0T SIHME oloiieH, 5= 34
2 UM 222 dAS9 58 =2 Eot IA| SRIEX] oF g2 F7t 28 ot 7tsd0l U

| ZEO|L 2uxi% |

(BE2YXs: ZRIE, Y, SHOF &2 : $/TEU, DM, DIt Y= @ $/FEU)

~

—— R R

—— R mrE=

O A e =

— 0| = | Ee=

— R owmrEm

— & = O W=

A= otofat2 A A

[ zHOY 29 |

(BERYXe: ZRIE, R, 5=, U2 SHOF 82 : $/TEU, OjM¢et O0|set &2 @ §/FEU)
2

[E B
B8 3% | B e " mZ
Z320IX|% | SCFI 1,415 -45 1293 2505 1,672 1,731 3734 2506
Q8EE 1668  -152| 1,154 2,851 1,724 1,943 5051 3,132
OMort2 | 1,644 -115 1,644 5606 2,877 2775 8103 4,987
oo osotel2 | 2613 -106) 2,613 6,939 4,214 3931 9945 6463
= st=stz 139 1 135 148 139 138 172 153
U5t 323 -1 308 327 317 297 316 303
SHOIEE 398 -8 398 655 455 259 753 487
Atz2: Mot0lsh2HaA, Clarkson
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fy==T8
{y=:08
{y==6v
{y=z8Y
{y==Lt
{y=z9%
{50
=ty
{ys=E¥
fyty
fy==tr
fy=0v
{y=z68
{y=:8¢
{ys=LE
{ys:9€
{y=-5¢€
yve
{y=:€€
fys=te
{y==1€
{y=-0¢
{y==62
{y=z8T
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fy=:52
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{y==€e
fy==tt
{y==TC
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{y=:61
fy==8T1
{ys:L1
{97
{y=6T
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{y=-ET
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fy==TT
{y=-0T
{y=:6

{8

¥t

{9

fy==S

{y==¥

fy==€

==t

{y==T

—2020-2024 3

w— 2025

— 2024

2020-2024 max-min

Symin
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fys=18
{y==08
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{y=t€
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{y&62
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{y=tt
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KMI F22I6H2AE ZEHA

4. 7
REM-SH2Y

I $=4 WS(VLCC World Scale) : 2% |4 WS= M3 [iH] 11.0p 458t 67.12 7|15

oot

2¢) R S=20M 2YUX|WS)7t SSHE B

(=H/E)
= 88 3F:WS) T OjH| x}O|
Z=-5= Z(TD3C) 67.1 A 11.0 19.6 %
Ras Tanura(ZS) - Loop(0] ZZ2H VLCC 280K 36.0 A 3.0 921 %
Ras Tanura(35) — Ningbo(£=) VLCC 270K 67.5 A 10.5 184 %
Bonny Off(MO0tZ2|7}) - Ningbo(E=) VLCC 260K 67.5 A 10.5 184 %

(52) VLCC ME, F2 &2 23T /Y 37i0 It 45 ZHE &

O VLCC AjZ2 mhRE0] 20N HHoR SSMIE H0| ZA| S58 UEHd. £882= F St 015 2520
E501TA 20| HE JSHIE R, MY &2 HA| S5 M St 7t ol FYUCE St JSMHIE
FAR

O OPECE 2 2ZEIMOIA D] BMEHMO| 2XKOR SPEEHN 2 ZIZ0| 2AstE1, 0[0f w2t M|
BHZL S SEMIE O017HHM HR £k A QF8E A2 Tde U IEA= =dlf S1E7|2 LiE0|
BHR 5801 #28 I xiIEM 8 =d¥0| HF detE A2 A

(VLCC £5-33(TD3C) 29 ¥ X3

(Earnings: E21/L(Z), WS: H2IE(Q))
150

110,000
120,000 100
100,000
vww\/\/\r =0
80,000
60,000 o
40,000 \/W\I\/\F\f
50
20,000
(1] T T T T T + 100
2024-08-22 2024-10-22 2024-12-22 2025-02-22 2025-D4-22 2025-06-22 2025-0B-22
—— \VLCC Earnings —WVILCC WS ()
At=: Clarkson
zH 29
(2UKIS: WS, 2007t SMZ: Zoi/2)
o 20254 20244
88 3% | HFUHl gy —xn  mm | EmN  Ag @
Exomr-e) oYX 67 11 43 82 58 40 80 57
St2(TD3C) Hd 59 44117 7,576 20,781 75,941 38, 17,598 74,778 20,034
VLCC 14 M 42,000 0/ 35250 46,500 41,346 37,250 48,500 45,635
At=: Clarkson
(17)

N\
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1 =0 0|0 &S FMIE O|017HHM HTIHQI 2ASMIE 20|12 UAS

[VLCC £3-5=(TD3C) TCE(Time Charter Equwalent)]

(F21/2)
250,000

200,000

150,008

100,00

50,000 - 2 el

-
it i

=]

2024-08-22 2024-10-22 2024-12-22 0050222 2025-04-22 2025-06-22 2025.08-72

min-mak(2020-2024] e———TOE0T0E ——==== aversee{2020-2324)

At=: Clarkson
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Hapux (25.08.01~'25.08.25)
| ZdslEM, Zgo|HM, BAHM S S04 6324 Al L
HX _ T
43 i G | My | B | omex GJE mER | mem
Dry Genl | San Zhou Jin Yuan | 2009 2025-08-15| 0.32 Unk.nown Chinese interests
Chinese
Offshore [Fois Nautica Tembikal 1996 | 47,172 | DWT | 2025-08-14 | 10.50 EA ) Clients of MTC
Technique Engineering
Container Honrise 2001 | 1,728 | TEU |2025-08-14| 13.00 Va”VI\V/lanygtSh'pC|ients of FESCO
Bulk Nord Bering 2015 | 61186 | DWT | 2025-08-14| 23.00 |Norden a/g| Undisclosed
Interests
Bulk | Shandong Fu Yuan | 2018 | 81,781 | DWT |2025-08-14| 25.08 | SDTR Mar | Undisclosed
interests
ICBC Undisclosed
Offshore Bourbon Liberty 202% 2009 7,641 HP 2025-08-14| 4.86 Financial .
. Interests
Leasing
ICBC Undisclosed
Offshore Bourbon Liberty 203* 2009 7,641 HP 2025-08-14 Financial )
) interests
Leasing
Bulk  |Pednoulas Merchant| 2006 | 82214 | DWT |2025-08-13| 11.50 [Safe Bulkers| “rdisclosed
Interests
Dry Genl [Wan Zhong Fa 3456| 2004 2025-08-13| 0.15 Shucheng Chinese interests
Zhongfa
Bulk Adrienne 2020 |34.845 | DWT |2025-08-12| 23.00 |itochu Corp| Undisclosed
Interests
Tanker Da Dong Kai 8 2015 908 DWT 2025-08-12 | 0.47 Dagﬁggkal Chinese interests
Bulk Mystras 2013 | 57,300 | DWT |2025-08-12 | 1550 | 1oikon ~(Clients of Midstar
Shpg. Ent. Shpg
Bulk Shandong Fu En | 2017 |81.774| DWT |2025-08-12| 2436 | SDTR Mar | Jndisclosed
interests
Dry Genl | Wan Jin Fan 468 2011 2025-08-12 | 0.55 |Hefei Jinfan|Chinese interests
Tanker Halcyon 2020 |299.942| DWT |2025-08-11 | 119.00 | Evalend | Clients of Int
Shipping Seaways
. inch Pipe . :
Barge Hilong 106 2012 66 (max) 2025-08-11 | 100.00 [Hilong GroupClients of CBRE

@



/z / F 4 //// ‘.‘_.-//;/r //// ///// . // # s / ’ / / ////// j
A /// /// // 73 Fd / o / / / / / / ///z / 7 ,4
Dry Genl (Gui Gang Hua Hai 28 2019 2025-08-10| 0.50 Unk_nown Chinese interests
Chinese
Bulk Mona Lisa 2019 | 63453 | DWT | 2025-08-08 | 20.50 |COFCO Intl} Undisclosed
Sg interests
Bulk Guo Yuan 7 1997 | 47215 | DWT |2025-08-07 | 3.52 | Guohang | Undisclosed
Ocean interests
Dry Genl | Jiang Ji Yun 1228 | 2012 2005-08-06 | 074 | UTKNOWN lopioce interests
Chinese
Dry Genl | Jiang Ji Yun 1230 | 2012 2025-08-06 | 058 | UTKMOWN lopinese interests
Chinese
Bulk Shandong Fu Hui | 2017 |81782| DWT |2025-08-06| 24.58 | SDTR Mar | Undisclosed
Interests
Container Shirin M 2007 | 2,546 | TEU | 2025-08-06 | 22.50 |Peter Dohle| Clents of
Erasmus
Bulk Star Danai 2006 | 82,574 | DWT | 2025-08-06 Star Bulk | Undisclosed
Carrlers Interests
Dry Genl [Wan Xing Da Gong 66 2014 2025-08-06 | 1.84 uhu XingdaChinese interests
Container Wybelsum 2003 | 1402 | TEU |2025-08-06| 16.60 | Criese | Undisclosed
Schiffahrts interests
Dry Genl |Jiang Ji Yun 1225%| 2012 2005-08-06 | 1.24 | UTKMOWN i ece interests
Chinese
Dry Genl |Jiang Ji Yun 1229% | 2012 2025-08-06 Unknown i . e e interests
Chinese
) Anbros Undisclosed
Bulk Gorgoypikoos 2005 | 76,498 DWT 2025-08-05 Maritime SA nterests
Yacht [Huan Ya Hang 5 Hao 2011 13 LOA 2025-08-05| 0.09 Ucnhligz\s/\;n Chinese interests
Clients of
Container Navi Baltic 2009 1,404 TEU 2025-08-05 Amisco Ltd Elbdeich
Reederei
JR Shippin Clients of
Container | OOCL Rauma 2009 | 1,425 | TEU | 2025-08-05 B\E’p 9 Elodeich
Reederei
Qian Nan Bai Huo o Guizhou . .
Dry Genl 042 2013 2025-08-05| 0.02 Kangda Shnghmese interests
. Oldendorff :
Bulk Cedric Oldendorff 2011 95,608 DWT 2025-08-04 | 16.00 Carriers Greek interests
Dry Genl Da Fu 818 2024 2025-08-04 | 0.83 | UTKNOWN o iese interests

Chinese

®
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Dry Genl | Hua Tai 8099 2008 2005-08-04 | 0.06 | UTKMOWN linese interests
Chinese
Ping Nan Hong Shun ol Unknown . .
Dry Genl 36883 2025 2025-08-04 | 0.74 Chinese Chinese interests
TankChem |  Seaways Titan | 2008 | 49.999 | DWT |2025-08-04| 1650 |intl Seaways U:‘ﬂ‘i‘j;'gffd
Offshore ASL Swift 2011 | 4994 | HP |2025-08-01 ASL Marine| Clients of Two
Holdings |Offshore Marine
Bulk Cheval Blanc | 2009 | 56732 | DWT |2025-08-01| 10.50 | oneer Line| Undisclosed
Pte interests
Undisclosed
Bulk Cobra 2010 55,474 DWT 2025-08-01 | 15.00 Unknown .
interests
Dong-A European
Bulk DL Pansy 2013 57,834 DWT 2025-08-01 14.00 )
Tanker Co interests
Gas Crier | Gaschem Dollart | 2020 | 22,000 2025-08-01 Hartmann | Clients of
as ner aschem Lofiar ’ cu.m. Schiffahrts | Marubeni Corp
. Wuhan ) )
Tanker Heng Da Li Qing 068 2015 2025-08-01| 0.70 Haitong Chinese interests
Offshore levoli Coral 2010 | 5400 | HP | 2025-08-01 Marnavi | Clients of Petro
Service SM
Bulk lvestos 4 2006 | 74.444 | DWT | 2025-08-01| 12.40 | s | Undisclosed
Shipping interests
Bulk Sagar Shakti 2012 | 58,097 DWT 2025-08-01| 14.50 | Tata NYK | Greek interests
Yacht  [Xiang Jiang Yun Tian 2017 14 LOA | 2025-08-01| 013 | ZNUZOU deiece interests
Chuangjing

®
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/ 4 A / £ / # /
7 KA A A A
S / // Ao i i, rd /-
A o Py PP / /
AL A A A M AR A LS
4 //." AAEL // //./ /," b v A

. =Q FeX|E (2025.08.25. 7I%)
_ = Hx ed 2025 20244
=8 2R 0| =% gy ®m3 =@M 2z @2 | AN &1 Ea

147t ($ Million)

HsEM(5H) Panamax - = - - — - _ _ i

QAM(5H) VLCC 117 0 117 112 117 114 106 116 114
ZAE0]HM(10H) Sub-Panamax 36 0 36 33 36 35 15 31 25
At=: Clarkson

3= Panamax = = - = = = 35 37 36
FAEM VLCC 126 0 126 125 129 126 128 131 129
ZHIO|HM  Sub-Panamax 45 0 45 44 45 45 41 44 42
Xtz: Clarkson
Rotterdam 415 -4 427 401 493 441 407 522 471
380 CST Singapore 407 -2 416 407 514 455 439 536 485
Korea 437 -4 450 437 530 482 475 563 515
Hong Kong 424 -2 434 424 522 474 456 568 500
Rotterdam 478 5 486 440 553 499 502 615 565
VLSFO Singapore 498 -2 510 484 604 531 548 657 610
Hong Kong 515 3 b21 493 604 541 568 680 620
At=: Clarkson
HEA = K|E - - n - - - = = =
($/Tonne) ERE - -
I=ES = K|E - -

($/Tonne) STE - -

H=E §—’§+_L ] = 5 ] - . = - ]

($/Tonne) HsE2 - - - - - - - ~ N

STE - -
= = (=2H)) 1,059 16 1,020 536 1,078 1,018 952 1,277 1,100
(ME/2A) (=HI) 527 517 0 504 618 546 524 700 578

Atz mysteel, CBOT

MA ZHAGE 19 ($ Million)

52 62 72 2024 A 20233 B 20221 B 20214 A
S 10,006 9,760 10,907 114,011 109,123 124,889 108,826
2 6209 6649 6,990 78,828 78,033 82,529 67,705
NAFTA — T8 12,080 13,160 12,212 151,717 136,353 130,259 113,907
29 8018 7625 7714 86,499 865,097 98,901 87,472
U ] 6.655 6416 6,747 74,722 74,147 74,413 69,576
22 5583 6,124 6,243 69,321 73,011 73,966 71,740
BRICs . TE 12,880 12,809 13,685 162,194 154,128 187,108 194,151
2 13,146 12,987 14,346 163,110 168,691 189,991 173,284

Rpa: e=eeids|

(23)
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2. QITXIS(A) BAS BES 0I5 TAHYSAILA0| L O SHDH| HSAMRN HBHE HBY. &3 Mlol TS
TE £610) DU HUS XSHOD YA LZ 0HY

3. QIBALs 2AI2 Tal 2 BTN MBS RGN XR0|0Z FTHYMAVILS 2 BINS TIOR3 0/8X})
OAZHOR QI5f0] R 4, &3 Ei JIEH N OR0| (A OfTet MU BEEHK| 13, 0] IR $3sts Ao
B OIRAs Q0| AIFE DE Mo S| TH5I0] TEE| QUMD Solsks Ao 2UFE
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