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(2%) ZE0lY 2YUX|I=SCF)= DIF =2 2 Z siEoz HR0 010 M7t XI&E
O 7iH0|H 2UX|~SCH)= S0| & 20| 82 29| 2 Z 512{0| FKIs HEto| slts 74QIE!
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(BE2YXs: ZRIE, RY, SHOF &2 @ $/TEU, DM, DISAt Y= @ $/FEU)

— =Tre el ml
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—soor==

Atz: A60[sh2 72 A

[ zEoH 29 |

(BE2YXL: HOIE, RE, o=, Y= SHOt Y= : $/TEU, DML, 0|8t &= : $/FEV)
2

[E E

78 3% | R e g s | g
Z520K4 | SCFI 1,647 -86| 1,293 2505 1,703 1,731 3,734 2,506
Quaz 2,079 -20/ 1,154 2,851 1,689 1,943 5051 3,132
OMotstE | 2,142 -52| 1,872 5606 3,058 2,775 8103 4,987
ool Djsotsl2 | 36120 -560| 2,866 6,939 4,444 3931 9945 6463
- st=8z 136 0 136 148 140 138 172 153
U=sI2 322 1 308 327 316 297 316 303
=uotstE 442 -9 430 655 463 259 753 487
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| 78 4%(25.7.21~'25.7.25)
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4. EiFM 25" MEATLY | hyryu@kmi.re.kr | 051-797-4643

FZ4 WS(VLCC World Scale) : 35 f&4 WS= M= [jH| 3.5p ¢&8t 53.28 7|=8!

(2%) tiF=29 =0M 2YX|=WS)7H EEMIE He

(EH/E)
1= 78 3F(WS) T OjH| x}O|
a5-5= Z(TD3C) 53.2 A 3.5 70 %
Ras Tanura(ZS) - Loop(0] ZZ2H VLCC 280K 33.0 - 0 0 %
Ras Tanura(35) — Ningbo(£=) VLCC 270K 53.5 A 35 70 %
Bonny Off(M0t=Z2|7h) - Ningbo(E=) VLCC 260K 53.5 - 0 0 %

(S%) 42 S8 ME 4o 2XI02 M= MY X, B7| 2 M5 52 SN2 Hs 9| XY
=

O ZSa2E 78 207} T 280 (R 0192E 7

0

Ao

OPEC2 &7t HIME Sof ol S22 3R 27t TA ] 1292t b/d 712 AC=Z HYMOH, Ol=
|7+ EIA7t MIAISE 802t b/d2| 71 &2 +FY. 3FH OPEC+= XA Zit 2telo] 27z =2

[
Q SIEME BZFRIT, AWK +Q 2l= = R0t COA TR™ED Us 2

[VLcc EE-Z3(TD3C) 22 U X4

720 88 = Q7 Lol| AROLL, 1S9 7|0l CHH]
FTI5104 718 Mt} 0ol G U= &S AN 22 2YME X50INE. H7IHe= M= 22
Sl Ffot S RHIE B2 Qo YR HEAVE 0|01 ez HUE

(Earninas: Z2{/2(Zh). WS: EOlE(—.—))
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/\_/\/\/\’\IM o
20,000
o T T T T T r -100
2024-07-18 2024-09-18 2024-11-18 2025-01-18 2025-03-18 2025-05-18 2025-07-18
——VLCC Earnings —VLCC WS (_‘i’_l
Atz Clarkson
QEM 29
(RAUX[2: WS, 1t 2MF: =2{/2)
o 20254 20244
78 3% | MFUM g YR mm  wg  ha Eg
Erome N 53.2 3.6 43.3 81.8 58.8 40 80 57
St2(TD3C) 3 29 33,237 5,340 20,781 75,941 39,475 17,598 74,778 20,034
VLCC 19 2NM 42 000 0 35,250 46,500 41,233 37,250 48,500 45,635
At=: Clarkson
(73
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| ZI2 53 Tz} FAlet +=ZE0M 2ME /X S

(VLCC ZS-Z=(TD3C) TCE(Time Charter Equivalent))
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Hapux (25.07.01~'25.07.21)

1 s EHM, AH0|HM, YAHM § 1M 6024 Hef L

HX N b/

83 o G | My | B | omex GJE mER | mem
Container (Chang Hai Gui Lin{ 2026 | 950 | TEU |2025-07-18| 17.00 Hzg‘fé'j:r?g V'iittgfe”;fse
Container | “MN9 Hal Liu 1 o005 | 950 | TEU  |2025-07-18| 17.00 | ZNOliang | Vietnamese

Zhou* Hengyang interests
Container | C18N9 Hai Qin 1 o000 | 950 | TEU  |2005-07-18| 17.00 | ZNeiiang | Vietnamese
Zhou* Hengyang interests
Container | CNang Hail Wu oo | 950 | TEU |2025-07-18] 17.00 | Zheliang | Vietnamese
Zhou* Hengyang interests
Offshore |Ramform Explorer¥| 1995 | 82 LOA  |2025-07-17 TGS ”rggjs
Offshore | Ramform Valiant*| 1998 | 86 LOA  [2025-07-17 TGS I:t‘gfe'i‘s
) Shelton Korean
TankChem Hokori 2010 | 8,911 DWT [2025-07-16] 11.50 Navigation terests
) Formosa Container Formosa Clients of
Container No. 4 2007 900 TEU 2025-07-14| 7.50 Plastics Co|Sealead Shpg
Container Lagarfoss 2014 | 875 | TEU |2025-07-14 Eimskip Ggfa”tgozfsa

Bulk Pacific North | 2011 [180.337| DWT |2025-07-14| 25.00 I\/?elrr]c?:;)r:t Ul”ndt'jroe";ffd

Buk | IVS Okudogo* | 2019 |61.331| DWT |2025-07-14| 53.50 'S'agﬁp;/'e U:‘ndt':‘fe";tssed

Bulk IVS Prestwick* | 2019 |61.305| DWT |2025-07-14 'S'ag:pg'e Ul”ndt'jroe";ffd
Tanker | Hesperia Tide | 2025 [115,0000 DWT [2025-07-11| 70.00 SESZ““VAV,?; U?ndt'jf;‘;fsed

Bulk Mindanao 2010 |56.696| DWT |2025-07-11| 15.00 Sﬁ:‘p‘);e:g Ul”ndtsroe";fsd

Global Clients of

Gas C'rier|  Sakura Spirit 2017 |38,011| cum. [2025-07-11| 49.50 United India Manta
Denizcilik
Bulk Ultra Puma 2016 |81.855| DWT |2025-07-11| 25.25 KE;‘L‘J%E’ U?ndt'jf;‘;fsed

®



Wan Wan Shun Unknown Clients of
Dry Genl 2508 2010 2025-07-11| 0.81 Chinese | Wuhu Yuanda
HK Undisclosed
Container Kawa Ningbo 2002 | 2,495 TEU 12025-07-10| 20.50 | Changtai .
Interests
Shpg
Container | Shecan 2008 | 954 | TEU |2025-07-10| 925 |Hana ShegMiddie Eastern
Co Ltd interests
Container | Vega Apha | 2005 | 917 | TEU |2025-07-10| 800 | _Veg2 ~|Middle Easter
Reederei interests
Gas Crier|  Bu Sida* | 2008 [82,419| cum. |2025-07-10| 6350 | Q2tar [Clients of Sheg
Shipping | Corp of India
Gas Crier|  Lubara® 2000 [82452| cum. |2025-07-10| 6350 | Q2tar  (Clients of Shpg
Shipping | Corp of India
Dry MPP | Ocean Dragon | 2014 | 6,099 | DWT |2025-07-09 Pusan Nigerian
Shipping interests
Clients of
. N Seaspan
Container |Seaspan Hannover® 2006 | 2,478 TEU |2025-07-09 . Transworld
Corporation
Group
Seasoan Clients of
Container | Seaspan Loga* 2006 | 2,478 TEU |2025-07-09 Pal Transworld
Corporation
Group
Pass./Car| COTMOdOr® | 1999 | 5oy [PASSENGET o005 7-0g| gar | COndor | Clients of
Clipper S Ferries |Brittany Ferries
Container |Run Qing Ping An| 2024 | 2,698 | TEU |2025-07-08| 51550 | Hainan | Undisclosed
Runging interests
Buk |Shandong Fu Ren| 2018 [81.783| DWT |2025-07-08| 24.00 |SDTR Mar| UNdisclosed
Interests
Buk | Shandong Fu Ze | 2017 |81.781| DWT |2025-07-08| 24.00 | SDTR Mar| Undisclosed
Interests
Container | A. Obelix 2008 | 1702 | TEU |2025-07-07| 25.00 [c2Pita! Shig  Clients of
Mgmt Heidmar
Bulk Azalea Wave | 2013 |95584| DWT |2025-07-07| 17.50 | S2ntoku | Undisclosed
Shipping interests
Golden Undisclosed
Bulk Golden Zhoushan | 2011 (175,853 DWT |2025-07-07| 22.50 Ocean .
Interests
Group
Prime
Tanker Koi 2010 [74,252| DWT |2025-07-07| 23.00 Tanker |Greek interests
Mamt
Bulk Pan Rapido 2011 [56,915| DWT |2025-07-07| 12.00 |Pan Ocean| YNdisclosed
Interests
iang An Xiang Jun - Hunan Chinese
Dredger 0031 2011 2025-07-05| 0.18 Deshun i terests

®



Dry Genl | Da Fu 7328 | 2021 2025-07-04| 0.gg | Unknown | Chinese
Chinese interests
Dry Genl | Long Sheng 666 | 2010 2025-07-04| 0.5 | known | Chinese
Chinese interests
Bulk Mona Lisa 2019 |63453| DWT |2025-07-04| 28.50 [(OFCO Int] Undisclosed
Sg interests
Ping Nan Rong Da I Unknown Chinese
Dry Genl 1339 2020 2025-07-04| 1.09 Chinese i torests
" Water e Eldorado | Clients of
Offshore West Draco 2024 {11,815 Depth 2025-07-04| 490.00 Driling TPAO
N Water A Eldorado | Clients of
Offshore Dorado 2024 {11,815 Depth 2025-07-04 Drilling TPAO
Tanker | Daging Knutsen | 2022 |154,0000 DWT |2025-07-03| 95.00 | Kutsen | Clients of
ang ' : NYK  [KNOT Offshore
Gui Gang Hai Tai - Unknown Chinese
Dry Genl 288 2020 2025-07-03| 0.95 Chinese i torests
Offshore | PGS Apollo | 2010 | 107 | LOA |2025-07-03 PGS C'ga”rfio"f
Tanker | Tove Knutsen | 2020 |152,868 DWT |2025-07-03| 100.00 | <NOT | Japanese
Offshore interests
Wan Chi Zhou Huo P Qingyang Chinese
Dry Genl 7688 2014 2025-07-03| 1.48 Xiangtong i terests
Dry Genl Gui Gang Hang Tali 2020 2025-07-02| 0.86 Unknown .Chlnese
13 Chinese interests
Xuzhou .
Hong Hang Huo e . Chinese
Dry Genl 6258 2012 2025-07-02| 0.13 Hongai i terests
Shpa
Ping Nan Rong Da P Unknown Chinese
Dry Genl 6368 2025 2025-07-02| 0.83 Chinese i terests
Ping Nan Shun Ying - Unknown Chinese
Dry Genl 603 2022 2025-07-02| 0.73 Chinese i torests
Dry Genl |  Xiong Li 28 2025 2025-07-02| 0.g1 | YUnknown | Chinese
Chinese interests
TenkChem| Grand Ace 7 | 2007 |46,140| DWT [2025-07-01( 15.00 |Pan Ocean| 7°C19%
Leonhardt Clients of
Container | Hansa Horneburg | 2007 | 1,732 TEU |2025-07-01| 19.50 Global Feeder
& Blumberg
Shpa
Buk  [Ocean Prometheus| 2007 203200 DWT |2025-07-01 NYK Line |  Chients of
Winning Intl

®
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TankChem| San Fernando | 2005 |48.315| DWT |2025-07-01| 12,00 |Mitsui OSK Undisclosed
Lines interests
Dry Genl | Wan Hai Yi 1688 | 2011 2025-07-01| 0.10 |Anhui Haly| ~C"eSe
Interests
Dry Genl | Xiong Li 9988 | 2025 2005-07-01| 077 | Ynknown | Chinese
Chinese interests
Buk | Four Butterfly* | 2011 [34.423| DWT |2025-07-01| 30,00 | oUr Handy  European
Ltd. interests
Buk | Four Rigoletto* | 2011 |34,438| DWT |2025-07-01 Four Handy  European
Ltd. interests
Four Hand European

Bulk Four Turandot* 2012 | 34,428 DW 2025-07-01 ]
Ltd. interests

®



T4 A

. =Q X|E (2025.07.21. 7IF)
i ~ Mx 7 20254 20244
=NE) = il o = [ =

Z1M7L ($ Million)
3= M(BE)  Panamax - - - i - - i B _

QAM(5H) VLCC 117 0 117 112 117 114 106 116 11
ZE|0|HM(10H) Sub-Panamax 36 0 36 33 36 35 15 31 2
At=: Clarkson

3= Panamax = = - = = . 35 37 3
FAEM VLCC 126 0 126 125 129 126 128 131 12
ZHIO|4M  Sub-Panamax 45 0 45 44 45 44 41 44 42
Xtz Clarkson
Rotterdam 439 -5 439 401 493 443 407 522 471
380 CST Singapore 415 14 422 411 514 462 439 536 485
Korea 456 -8 461 452 530 487 475 563 515
Hong Kong 436 -20 447 436 522 481 456 568 500
Rotterdam 507 -13 512 440 553 501 502 615 565
VLSFO Singapore 520 -13 527 484 604 534 548 657 610
Hong Kong 531  -10 537 493 604 544 568 680 620
At=: Clarkson
HEA = A|E = . N n n = = = —
($/Tonne) ERE - -
H=E = A|E » -

($/Tonne) EE - .

H=E = - . B = - a - - :

$/Tonne) =SB - - = 4 = = =
STE . -

= = (=2H)) 1,036 29 1,022 536 1,078 1,018 952 1,277 1,100

(ME/2A) (=HI) 546 1 547 515 618 550 524 700 578

Xt&: mysteel, CBOT

MIA ZHAEGE 1A ($ Million)

43 54 62 20244 2t 2023 A 20224 €A 20214 A
.= 9,420 10,006 9,760 114,011 109,123 124,889 108,826
49 6,752 6,209 6,649 78,828 78,033 82,529 67,705
ST = 12,638 12,080 13,160 151,717 136,353 130,259 113,907
24 7261 8018 7,625 86,499 85,097 98,901 87,472
U 2= 7268 6,655 6,416 74,722 74,147 74,413 69,576
22 5566 5,583 6,124 69,321 73,011 73,966 71,740
s 13,669 12,880 12,809 162,194 154,128 187,108 194,151
42 14,540 13,146 12,987 163,110 168,691 189,991 173,284
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