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O OM[oH-RY T2 22 A R0l UE 013 S0|2 X2 MUER Qs 35 YU20| LUASH 7I24H|, R
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At=: Aot0|of2H 2 A
[ zEolY 2
(ZESYUAIS: HOIE, 93, 3=, U= WO 52 : $/TEU, OIMQL 01SO 312 : $/FEU)
L E
68 27 | B [ e s 7
Z5I2QX|I4 | SCFI 2088  -152/ 1293 2505 1,687 1,731 3,734 2,506
Qs 1,844 177/ 1,154 2,851 1,615 1,943 50561 3,132
OMotel2 | 4,120 -1486| 1,872 5606 3210 2775 8,03 4,987
oo OjsorstZ | 6,745  -194) 2,866 6939 4455 3931 9945 6463
- stasiz 136 -2 136 148 140 138 172 153
A=l 320 5 308 327 315 297 316 303
sHofER 455 9 430 655 465 259 753 487
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I =M WS(VLCC World Scale) : 25 XM WS XF [ijH| 0.8p 5l2ist 43.62 7|15¢

(2Y) HR=2 =M SUXIFWS)7t FSHME Y
(Z2i/E)

68 2%(WS) T Oyl xfO|

0.8 1.8 %
7.5 27.3 %
13.0 286 %
11.0 225 %

HI

?.

E5-3= Y=(TD3C) 43.6

Ras Tanura(ES) - Loop(d| ZZOh VLCC 280K 35.0
Ras Tanura(Z5) — Ningbo(E=) VLCC 270K 58.5
Bonny Off(M0t=Z2|7h) - Ningbo(E=) VLCC 260K 60.0
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At=: Clarkson

Eromre o 44 -1 43 77 59 40 80 57

sI2(TD3C) | "t £ 25,853 317, 20,781 57,689 39,357, 17,698 74,778 20,034

VLCC 189 Mz 43,750 -500] 32,250 46,500 40,781 37,2560 48,500 45,635
At=: Clarkson
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| 25124, HE[O|LA, M S ZTM 207 Haf w
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TankChem | Celsius Portsmouth | 2021 | 50209 | DWT | 2025-06-12 | 36.25 | Ceisius | Clients of Toro

Shipping Corp.
Container Contship Key 2007 1,118 TEU 2025-06-12 | 10.20 Contships Clients of MSC
Management
Container | Seaboard Ocean* | 2008 | 1114 | TEU |2025-06-12| 9.00 | Hormam | eueis of MSC
Schiffahrts
Container | Seaboard Ranger* 2009 1,114 TEU 2025-06-12 | 9.00 Har_tmann Clients of MSC
Schiffahrts
: Conbulk .
Container Galen* 2007 1,841 TEU 2025-06-12 | 18.50 o Clients of MSC
Shipping
) Conbulk )
Container Garwood* 2008 1,841 TEU 2025-06-12 | 18.50 Shipping Clients of MSC
Container | SITC Yokohama | 2004 | 831 TEU | 2025-06-11| 7.25 SITC Undisclosed
interests
Container [in Feng Quan Zhou¥ 2016 | 2,539 | TEU | 2025-06-11 Trawind | Undisclosed
Shpg Log interests
Container | Xin Feng Tian Jin* | 2015 | 2,539 | TEU | 2025-06-11 Trawind | Undisclosed
Shpg Log interests
Tanker UOG Phoenix | 2010 | 47367 | DWT |2025-06-10| 1750 | United | Undisclosed
Overseas interests
Bulk ASL Venus 2011 | 82,153 | DWT |2025-06-09| 14.00 | Agricore | Undisclosed
Shipping interests

TankChem | UOG Despina V. | 2010 | 49.999 | DWT | 2025-06-00| 17.00 | United | Undisclosed

Overseas interests
Gas C'rier Forbin 2011 | 5,000 | cum. |2025-06-06 Geogas Clients of
Maritime | Erasmus Corp
Offshore |  Adantic Spirit | 1991 | 87 LOA | 2025-06-05 Atlantic — (Clients of Canpac
Oceanic Marine
Bulk AOM Sophie I 2020 |81816| DWT |2025-06-04| 31.50 |Kyowa Kisen| 1Nt of
Moundreas, N.G.
Xiang Yue Yang Wa AL Unknown . .
Dry Genl 1836 2005 2025-06-04 | 0.58 Chinese Chinese interests
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Bulk Ingwar Selmer 2011 58,018 DWT 2025-06-03 | 11.65 |Selmer Bulk{Chinese interests
Bulk Sider Olympia | 2013 | 38182 | DWT |2025-06-03| 1575 |\cv2 Marinel Undisclosed
Carrlers Interests
Undisclosed
Offshore SMS Pargo 2013 | 4,057 HP | 2025-06-03 WINS .
Interests
. Zhejiang . .
Bulk Zhe Hai 360 2010 33,100 DWT 2025-06-03 5.42 Chinese interests
Shpg Group
Container A Rokko 2004 | 1,006 | TEU | 2025-06-02| 25.50 | SterOcean | Undisclosed
Marine interests
Dry Genl |  Gui Hua 1618 2016 2025-06-02 | 019 | UTKNOWN lopioce interests
Chinese
Bulk ID Pioneer 2012 | 35534 | DWT | 2025-06-02| 10.00 |ID Shipping| Undisclosed
Interests
. Santoku .
Bulk Imperator Australis | 2012 176,387 DWT 2025-06-02 | 25.50 Shipping Greek interests
Clients of
Container | /B GSI Nansha o001 g 100 | TEU | 2025-06-02 Peter Dohle| Tailwind Shpg
25110001* ‘
Lines
Clients of
Container | 'V/B GSINansha | ypp0 1 g 400 | TEU | 2025-06-02 Peter Dohle| Tailwind Shpg
25110002* _
Lines
Clients of
Container | 'V/B GSI Nansha | o0 | g 100 | TEU | 2025-06-02 Peter Dohle| Tailwind Shpg
25110003 :
Lines
Clients of
Container | "V/B GSINansha | ypp0 1 g 400 | TEU | 2025-06-02 Peter Dohle| Tailwind Shpg
25110004* _
Lines
Clients of
Container | /B GSINansha o001 g u00 | TEU | 2025-06-02 Peter Dohle| Tailwind Shpg
25110005 e
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} i PIESNY 2025\ 20244
P o = 2N =T = = -
Z=Q SX|E 0| STooH =g | A 0 #Hn BF 0 AN A1 ER

147t ($ Million)

HeEM(5H) Panamax = = — = = = = —

QAM(5H) VLCC 115 0 115 112 115 11 106 116 11
ZE|0|HM(10H) Sub-Panamax 36 0 36 33 36 3 15 31 2
At=: Clarkson

3= Panamax = = - = = . 35 37 3
FAEM VLCC 125 0 125 125 129 126 128 131 12
ZHIO|4M  Sub-Panamax 45 0 45 44 45 44 41 44 42
Xtz: Clarkson
Rotterdam 443 17 435 401 474 441 407 522 471
380 CST Singapore 456 10 451 411 514 467 439 536 485
Korea 477 14 470 452 527 489 475 563 515
Hong Kong 472 17 463 444 522 4384 456 568 500
Rotterdam 494 18 485 440 553 498 502 615 565
VLSFO Singapore 531 17 522 484 604 534 548 657 610
Hong Kong 536 16 528 493 604 543 568 680 620
At=: Clarkson
HEA = A|E = . N n n = = = —
($/Tonne) ERE - -
H=E = A|E » -

($/Tonne) EE - .

H=E §—’§+_L i ] i ) i i . . i

($/Tonne) HsE2 - - ] - - . = - .

STE = i
= = (=2H)) 1,070 515 1,055 536 1,078 1,015 952 1,277 1,101
(ME/2A) (=HI) 544  -11 536 515 618 550 524 700 578

Atz mysteel, CBOT

MIA ZHAEGE 1A ($ Million)

2 3 4 20244 A 20234 gA 20224 A 2021E A
.= 9561 10,262 9443 114,011 109,123 124,889 108,826
2 6,484 6,649 6,755 78,828 78,033 82,529 67,705
NAFTA B 11,678 12,956 12,566 151,717 136,353 130,259 113,907
22 6812 6616 7,263 86,499 85,097 98,901 87,472
U += 5685 6,765 7,270 74,722 74,147 74,413 69,576
29| 5484 6507 5,564 69,321 73,011 73,966 71,740
sRice B 11870 12360 13,676 162,194 154,128 187,108 194,151
291 11,230 13,132 14,540 163,110 168,691 189,991 173,284

Rz eReeids|
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