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40,000 —SMA
30,000 —10MA
T 20MA
10,000 R =T

—6OMA

.D I i : i 1 : i i : i i
—120MA
2024-05-16 2024-08-16 2024-11-16 2025-02-16 2025-05-16

XI&: Clarkson, Baltic AI2E &8 NXt {72
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Bl sa=x

2

Z ®M2HAY | bjkim17@kmi.re.kr | 051-797-4628

| 0| 2AX|=(SCFI) : T3 CiH| 134p &Set 1,479E 715

(2¢) ZEH0|L 2YUX|(SCF)E OIF 2 2Y ZMZE & 10%2| 4SES 715

O 70| 2XSCF)= OMAOMDIF 812 20| 2 ZOZ HE3IH M| £ X3 2 4582 7I=8

(5g) 0|-5 &M o0 m2t S 0=y +8= JIl6t FEd +2= 0o Mx

O OfAOF-20] &2 22 0]-F 24| FoIZ F3Y 2 ZMHJt X2 A2 TYE. 58 16¢8 AYE
SESUUAYGRIO 0101 68 1470= 3 £2f 2US AYSHAL= TADF = AR TS

O OfAO-RE 2= 58 = A7 0% J|HYE +2 2HS0| X|AL2HA 52 L7HX| 6+ A7} O101E 7580
US. O0-5 2t oMl ool met S= [0I1Y =2ST0| S71HHEM S0| FZ29| M0 THHX|7H Ll HY

[

ZH ol 2YXIs

)

12,000
12,500
12,000
11,500
11,000
10,500
10,000
9,500
2,000
8,500
8,000
7,500
7,000
5,500
5,000
5,500
5,000
4,500
4,000
2,500
3,000
2,500
2,000
1,500
1,000
500

o

e
s
2

=S Mof0|oHi<a71 A

[

ZH ol 2Y

W01

(BERUXSL: HOAE 23 =, U= SO} &2 : $/TEU, O|MQ 0=t &2 : $/FEU)
L 3

56 3% | BRUM g e T EE
—f-;—i,*—i—%'ll* SCFI 1,479 134 1,293 2,505 1,622 1,731 3,734 2,506
sz 1,154 -7 1,154 2,851 1,617 1,943 5,051 3,132
OjAerst2 3,091 744 1,872 4,997 2,930 2,775 8,103 4,987
oo 0|sotatz 4,069 734 2,866 6,418 4119 3,931 9,945 6,463
=T st=atz 144 -4 137 148 141 138 172 153
A=siz 320 0 308 327 314 297 316 303
Sgortz 434 4 430 655 469 259 753 487

Atz2: Mot0lsh2HaA, Clarkson
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| 58 43(25.5.19~25.5.23)

7025 e 3020-2024 B

024

2020-2024 max-min

Sy min

K

I SCFI X]|
5,000
4,000
3,000
2,000
1,000

6,000

ZA 7 4 4777

oo
&

ol
__OH_

ol
ol
OH
ml

oF

3|

I OFA|O-

—020-2024
—0)5 e—3020-2024 B

—1 025

— 2024
— 024

2020-2024 max-min

2020-2024 max-min

5y min
Sy min

I OFA|O-S0|

9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000




4, EH7{M F35|¥G MZHTY | hyryu@kmi.re.kr | 051-797-4643

fXM WS(VLCC World Scale) : 2F XM WS= XF CfH| 5.4p 455t 6448 7|58

(2Y) HE=2 =M SUXIFWS)7L SSHE Y

(22/8)
7= 58 3F(WS) M CHd] xto|
S&5-5= =(TD3C) 64.4 A 5.4 92 %
Ras Tanura(ZS) - Loop(0] ZZ2H VLCC 280K 32.0 A 3.0 103 %
Ras Tanura(35) — Ningbo(£=) VLCC 270K 63.5 A 4.0 6.7 %
Bonny Off(A0IZ27P) - Ningbo(E=) VLCC 260K 63.5 A 1.5 24 %
(58 =82 EST SHHZ Qg VLCC Alg Ui, R0l &z 3|ZM| TEt
O F zf OA BTIHE VLCC M2 SS0AQ SS0| SB0ITM 2 MSHE AQIGIROH Mota|7t
CESH MO TA| AIHO| HISMIE LiEtd. So| SSY=e 0|-5 7+ £ ZS 20| ME 21X I
SH =27t 3=EME H0|H HI|HO= AXS 4SMHE EY A= MUE

O OPEC+= Q717 44Tt0f| &K $Z0|: S50 50|l 0]0] 6= SIF 41,12t B MQ SAS ZAHUO
0, Ol= OPEC+ W& ZS 3 ARCIOIZHH|0te| CHO| Sy Moz EME. 0|28t Sit A2 2R 25
3712 REof VMo EE RN 28 =Y = UL, 35 UY 287t &g 4 F2M 20| ofl

S 71 7tsd0| U

(VLCC E5-3=(TD3C) 22 U X%
(Earninas: Z2{/2(Z), WS: E‘L'Eléi—))
140,000
120,000 100
= M\/W/\
50
80,000
60,000 [ #]
40,000 W
S50
20,000
(1] i . . r - A -100
2024-05-16 2028-07-16 Zl]'l4—l]9:fcc Earning:024-ll—15 _vLch‘i!lS'E—[l;:"_—]lﬁ 2025-03-16 2025-05-16
At=: Clarkson
=M 22
(X2 WS, 2000 2MF: &3{/2)
o 20254 20244
58 3% | TEMH g £l T Z[%] ] o
e N 64.4 5.4 43.3 77.2 60.5 40 80 57
St2(TD3C) B 42,549 =747 20,781 57,589 40,721, 17,598 74,778 20,034
VLCC 19 Mg 45,000 0| 35,250 46,500 40,138 37,2560 48,500 45,635
Xt=: Clarkson
(73

@,



| A= ] 4SFMIE 20|10 2t Fai| F20M 2EME UEY AS

(VLCC ZS-Z=(TD3C) TCE(Time Charter Equivalent))

(23/9)

250,000

200,000

= - - i
- “h__.-l-'""""'l---l-"-""-l"

-50,000
1024-05-16 2024-07-16 2024-09-16 2024-11-18 2025-01-16 1025-03-16 2025-05-16
mn-max(2020-2024)  oe———TOICTCE ====- average(2020-2024)

At=: Clarkson

o

1159 0|SHFHS SO SAS HOH £ S=2HE H0|T S

(VLCC E5-33(TD3C) OIS HH(MA)

(F21/)
120,000
100,000
80,000
60,000
40,000
20,000
0
2024-05-16 2024-07-16 2024-09-16 2024-11-16 2025-01-16 2025-03-16 2025-05-16

s TOFC TCE e 151 A

At=: Clarkson
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| 312 SDMI} X4 32.4p2 M CfH] 0.2p it
| ZEEN KIS ZTM X3 |
6,000 45
40
5,000
35
30
4,000 ’
25
3,000 r 20
15
2,000
10
5
1,000
0
0 B
May-2015 May-2016 May-2017 May-2018 May-2019 May-2020 May-2021 May-2022 May-2023 May-2024 May-2025
—eDiEh —ASIUIHE
F dekEd SuXes MYE 108 SLMVIE 7S Eooid ALEUS
At&: Clarkson
| ZE[0|H 1Mt X|+ 76.1p2E TEn SUS
| HEfOI4M SXA0 ZTM |4 |
6,000
140
5,000
120
4,000
100
3,000
80
2,000 &
1,000 a0
0 20

May-2021 Nov-2021 May-2022 Nov-2022 May-2023 Nov-2023 May-2024 Nov-2024 May-2025

—scr(E) —HEZ0H X3 Q
At=: Clarkson
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Hajax

("25.05.01~'25.05.19)

| ZslEM, ZHo|LM, ¥HME S S1M 5421 Hel W
H=x . 7t
ME MY g | 98 el OHOH X} (“-'.“F_t'é'a) OH =X} 4=t
Bulk Medi Nagoya 2018 |81,671| DWT |2025-05-16| 28,00 [Nikko Kisen| Vietnamese
. e Pacific Undisclosed
Bulk Swan River 2005 |56,025| DWT [2025-05-16| 10.00 |gcii'Shog|  interests
Costa Clients of
Cruise Costa Fortuna 2003 | 3,470 Berths | 2025-05-14 Crociere Marggritaville
ea
Container | Dimitris Y 2000 |5248 | TEU |2025-05-14| 36.00 | £OS€I9ON Clients of MsC
Ro-Ro Hatay 1979 | 870 | Lane m. |2025-05-14 IBC Guler | Cjents of
: e Konteiner |Clients of Kawa
Container Panda Vega 2006 1,060 TEU 2025-05-14| 9.90 Logistics Shipping
Container |  Athens Glory* 2003 | 6,492 | TEU |[2025-05-14 Cvp[itr’ﬁessea Clients of MSC
Container | MSC Aquarius* | 2003 |6492 | TEU |2025-05-14 CYprUs Sea| ciients of MSC
Pass. Majestic Bliss* 2024 312 |Passengers| 2025-05-13 FI;ASatjeréircry ClienEisngf s
Pass. | Majestic Ultimate* | 2024 | 312 |Passengers| 2026-05-13 rajestic | Clients of TP
Gas Crier | Gas Cerberus | 2011 | 5018 | cum. |2025-05-12| 12.60 |StealthGas| Undisclosed
COSCO Clients of
Tanker Xin Ning Yang 2005 297,439 DWT 2025-05-12| 27.65 Shpg Beyone
Energy Shipmngt
, M e L Clients of
Container Ela 2012 1,740 TEU 2025-05-12| 40.00 |XT Shipping Erasmus Corp
' _OE_ o Clients of
Container Kestrel* 2013 1,800 TEU 2025-05-12 XT Shipping Erasmus Corp
. Ae_ Neel Undisclosed
Bulk Bellavita 2010 |35723| DWT |2025-05-09| 10.70 | gpiSt o toraats
Bulk SFL Sara 2011 |56,869| DWT |2025-05-00| 11.00 | SEL. | hinese

®



KMI F26H2A1E8 ZHA

CMB Clients of
Tanker Nissos Anafi 2020 (318,953 DWT 2025-05-08 Leasin Okeanis Eco
9 Tankers
CMB Clients of
Tanker Nissos Kea 2022 1299,988 DWT 2025-05-08 Leasin Okeanis Eco
9 Tankers
CMB Clients of
Tanker Nissos Nikouria 2022 1300,323] DWT 2025-05-08 Leasin Okeanis Eco
9 Tankers
Container | Asian Trader 2003 | 1,118 | TEU |2025-05-07 Marlow | Undisclosed
’ Navigation interests
Ro-Ro | Ming Lun 1 | 2008 2025-05-07| 0.18 | feustan | Chinese
Offshore Siem Day 2013 | 121 LOA  |2025-05-07| 108.90 Sfﬁipegi]ng Clients of
" - Tristar Clients of BW
Gas Crier Tristar Shamal 2010 | 6,500 cu.m. 2025-05-07 Eships Epic Kosan
Komaya .
Gas C'ier Chelsea 2008 | 9,500 | cu.m. |2025-05-06 Shipping s !
0.
Dry Genl |CUl Gang fang Tail - 5094 2026-05-06| 072 | ‘Jknown | Chinese
Bulk Mineral China | 2003 [171,128 DWT |2025-05-06| 13.00 |S1Z Marine)  Chinese
A Clients of Sea
Offshore Saturno 2001 3,350 DWT 2025-05-06 Cotemar Shipping AS
Bulk Western Miami | 2015 |39,300| DWT |2025-05-06| 14.00 S’“hﬁfp%”g Clients of AB
Komaya .
Gas Crier | Westminster | 2011 | 9,500 | cu.m. |2025-05-06 Shigoing Clonts
0.
Dry Genl [Xi2ng Heng Yang Ji - 50p1 2026-05-06| 0.71 | ‘fknown | Chinese
Clients of
Offshore Atlas* 2012 | 3,600 DWT 2025-05-06 Cotemar Alphard
Maritime
Clients of
Offshore Olimpo* 2012 | 3,600 DWT 2025-05-06 Cotemar Alphard
Maritime
Clients of
Offshore Orion I* 2008 | 5,150 HP 2025-05-06 Cotemar Alphard
Maritime
Clients of
Offshore Tauro* 2008 | 2,866 DWT 2025-05-06 Cotemar Alphard
Maritime
I A Trafigura Clients of
Gas Crier Eagle Explorer 2023 40,000 cu.m. 2025-05-05| 67.50 Maritime |Manta Denizcilik

®
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Tanker | Torm Mathilde | 2008 (109,672 DWT |2025-05-05| 30.00 |TORM A/s| —Chinese
Offshore Valaris 247 1998 | 400 %V:;?ﬁ 2025-05-05 | 108.00 | Valaris Plc C”egtrfegyBW
N/B Wuchang SB A Seatankers Clients of
Offshore | "4 ' Radadute | 2026 | 100 LOA |2025-05-05 Soms s ¢
N/B Wuchang SB e Seatankers Clients of
Offshore | "4 o Kadagwe | 2026 | 100 LOA | 2025-05-05 Vo s ¢
. . Hunan ;
Xiang An Xiang Huo A . Chinese
Dry Genl 5189 2010 2025-05-04| 0.27 X_ll_angda interests
rans
Dry Genl | Xing Tao Ji 9899 | 2006 2026-05-04| 0,04 | Unknown | Chinese
Y : Chinese interests
Tanker Nordic Castor | 2004 [150,249 DWT |2025-05-02| 22.00 | ,Nordic | Undisclosed
’ : American interests
_OE_ Jiangxi  [Clients of Tianyi
TankChem [Tong Da Hua 0007| 2007 2025-05-02| 0.22 Tongda Shipping
A Jiangxi  [Clients of Anhui
TankChem [Tong Da Hua 0066| 2012 2025-05-02| 0.79 Tongda Oiangsheng
Bulk Aquavita Lime | 2021 |63.609| DWT |2025-05-01| 3050 | Olive Undisclosed
g ’ : Shpmngt interests
FPSO Cidade de Clients of
Offshore ltajai 1985 (80,000 bopd 2025-05-01| 115.00 Altera KarooGn Pet e
as
Bulk Resource 2010 |31.776| DWT |2025-05-01| 800 |Costamare | Undisclosed
’ : Shipping interests
A Star Bulk Unidsclosed
Bulk Star Canary 2009 |57,825| DWT [2025-05-01| 11.50 | & Bul hidsclose
Container | TB Kaiyuan 1097 | 2456 | TEU |2025-05-01| 13.30 | Unknown | Chinese
’ . Chinese interests
TankChem Zagara 2002 (37,320| DWT |2025-05-01| 8.00 | Motia | Undisclosed
Bulk AM Annaba* 2013 |76.070| DWT | 2025-05-01| 5943 |[Dencomomenk Clients of
u aba ’ ' e ett)p e Xiangyu Leasing
% Highton Clients of
Bulk AM Buchanan 2013 |81,795 DWT 2025-05-01 Devel?pmenxiangyu Leasing
Highton Clients of
Bulk AM Krakow 2013 | 81,752 DWT 2025-05-01 Develtt)pmenXiangyu Leasing
Highton :
Bulk AM Zenica 2014 |76,089| DWT |2025-05-01 Developmenly; clients of

Xiangyu Leasing

t
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6. =Q SHSX|E (2025.05.19. 7IF)
i _ pSES = 20254 20244
= 1o = ax T = =
Z=Q SX|E 0| STOooH =g | A 0 Hn H2 | AN 0 Hn BZ

147t ($ Million)

HsEM(5H) Panamax - = - - 4 - i g _

SAM(BH) VLCC 115 0 115 112 115 113 106 116 11
ZA5|0|L444(10) Sub-Panamax 35 0 35 33 35 34 15 31 2
At=: Clarkson

3= Panamax = = - = = = 35 37 3
FAEM VLCC 125 0 125 125 129 126 128 131 12
ZHIO|4M  Sub-Panamax 45 0 45 44 45 44 41 44 42
Xtz Clarkson
Rotterdam 423 20 41 401 474 443 407 522 471
380 CST Singapore 444 23 429 411 514 471 439 536 485
Korea 464 11 456 452 527 494 475 563 515
Hong Kong 462 16 452 444 522 489 456 568 500
Rotterdam 469 26 451 440 553 502 502 615 555
VLSFO Singapore 521 17 504 484 604 538 548 657 610
Hong Kong 533 21 517 493 604 547 568 680 620
At=: Clarkson
HEA = A|E = n N i = = = = —
($/Tonne) ERE - -
H=E = A|E i .
($/Tonne) EE - 5
H=E §$ﬂ—. i ] i ] . . . ) i
($/Tonne) HsE2 - - ] - - - - = ]
STE = N
== CH=(=2R)) 1,050 -2 1,055 977 1,078 1,034 952 1,277 1,101
(ME/F) () 525 3 529 515 618 552 524 700 578

Atz mysteel, CBOT

MIA ZHAEGE 1A ($ Million)

2 3 4 20244 A 20234 A 20224 ©A 2021E A
.= 9561 10,262 9443 114,011 109,123 124,889 108,826
2 6,484 6,649 6,755 78,828 78,033 82,529 67,705
NAFTA B 11,678 12,956 12,566 151,717 136,353 130,259 113,907
29 6812 6616 7,263 86,499 85,097 98,901 87,472
U += 5685 6,765 7,270 74,722 74,147 74,413 69,576
29| 5484 6507 5,564 69,321 73,011 73,966 71,740
sRice B 11870 12360 13,676 162,194 154,128 187,108 194,151
291 11,230 13,132 14,540 163,110 168,691 189,991 173,284

Rz eReeids|
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