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XI&: Clarkson, Baltic AI2E &8 NXt {72
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3. ZH|o|Lj

Sa=Yy

2

Z M2HAY | bjkim17@kmi.re.kr | 051-797-4628

| ZiH[O]H 2YUX|=(SCFI) : M3 CHH| 27p SI2tst 1,293pE 7|2
(2Y) AH0| 2UX|(SCF)= SI=tM| 0|0{X|Lt 5l2 Z2 243
O 70| 2UXESCFly= M| SOZ QI5t AHAE| YE0= FE2isH £Q HIS0| HO[X| L0t AR 25 U XI&
(§1g) Ef 229 Mul, UAZE S S22 HO|Z JAoL} 0{Hs| ZUY XIS
O OfA|O}-20] &2 2US AA| G L 7|M0AH ASIZ QI5t AHE XH S AR ZFZ ZA Q010| LA}
2 X FIH 42 HS FHYO LELX YO 29 ofAS N4
O OIAOI-R93 Sz 2US AT SSAMM SIHZ Qlst 2 ZHA LU AHZI0|AHA IHHOZ 0I5t 23 FI7IZ 2
S0l NAET 98, Y 9 U2 AN 2 HUS 2t 9% 41 BT 24 BUS Lk
_ zEoOL 2uxis |
(EUSYRS: ROIE, £, FLO 82 | $/TEU, 01, OISV 82 : $/FEV)
:E% —Fste x4
e —eus=
e — oMt =
S — o =ormi=
o e
::% o=
o —sgorg=
Atz Aolo|ofH 2 A
BRI
(ZFHLUASF: FE, §8, 37, AR Fyol = : §/TEU, WA vEet 32 : $/FEU)
202544 20244
2] = = =
SESF BFM Tan  mm  mz | 5N xn | ma
ZIHIO|L M AR
ZSIR0IX|IA~ | SCF 1,293 =27/ 1293 2505 1,799 1,731 3734  2.506
Q252 1,306 -36. 1306 2851 1876 1943 5051 3132
OMorstE | 1,872 ~93| 1.872 4997 3365 27775 8103 4,987
ool 0=kt | 2,866 -111| 2,866 6418 4667 3,931 9945 6463
=T st=2sz 137 - 137 141 138 138 172 153
U=z 310 2 308 317 309 297 316 303
sHopE2 446 - 439 655 489 259 753 487

Atz2: Mot0lsh2HaA, Clarkson
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| 38 43(25.3.24~25.3.28)
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2025 e—2020-2024 B

2020-2024 max-min  es—3024

Sy min
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— 2024
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| OFA|OF-S0|2Y(MF)2 5t
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4. S

I R4 WS(VLCC World Scale) : 2% &4 WS M3 CHH] 10.0p 258t 68.88 7158

(2Y) HE=2 =M SUXIFWS)7L SSHE Y

(EH/E)
=11 38 3F(WS) T OjH| x}O|

Z=-5= Z(TD3C) 68.8 A 10.0 170 %

Ras Tanura(ZS) - Loop(0] ZZ2H VLCC 280K 32.0 A 5.0 185 %

Ras Tanura(35) — Ningbo(£=) VLCC 270K 63.5 A 45 76 %

Bonny Off(M0t=Z2|7h) - Ningbo(E=) VLCC 260K 63.5 A 2.5 41 %

(S2) HEEQ =2 ST RUCE YU H4SM|, DXz ZEEM |XF A= HYE

O Z582E FHOZ S5Y0| Z7l6ITA F XUt MEHE BJOU, F U 0| TS /AN 4822
CtA MRl =ZS LIEH. MY S 7|EF 2 Y2k MU0l HSME 20|H 2 ZEHEME RAI

7i02 HMotel

O Xt 20Y, 0|2 HWRE SHRIKHAENZ(OFAC)S &2 MR 22 HEZH0|Z(Luging Petrochemical)t
CEOOI| et MIXHE o ngt o HRAle & 5 2 29 O2tit HARE +USIHM XX e FEMS
0|8¢t A= UHXS. %?— ths= MxH7t &g 4 H71801 2 s A S A2 Alg of

oloZ XS & 92

-~

(VLCC ZE-Z(TD3C) 2% ¥ x4

(Earnings: Z2{/A(Zh), WS: E2IE(R))

150
120,000 100
S w
50
60,000 4]
40,000 W
-50
o T T T T T 100
2024-03-21 2024-05-21 2024—0731(12 i ng:ﬁ 24-09-21 _VLCCZI::;;I —(1::',1:121. 2025- = -
At=: Clarkson
QXM 29
(2R WS, 2001} 2M7: =7{/2)
= H L
38 3% | MEMH| 520 T T Cae o
Erome 2K 68.8 10 43.3 77.2 59.7 40 80 57
sI2(TD3C) | "o £ 39,853 946| 20,781 57,689 39,033 17,598 74,778 20,034
VLCC 19 24 36,500 0] 35250 46,500 39,688 37,250 48,500 45,635
Xt=: Clarkson
(1)

@,



|25l 522 BY

o
ton

| M= O] A% BHSolH oA Hxd +F

(VLCC ZS-Z=(TD3C) TCE(Time Charter Equivalent))

(23/9)

2024-03-21 2024-05-21 2024-07-21 2024-09-21 2024-11-21 2025-01-21 2025-03-21
MN-Max(2018-2022) ewmmmmTDICTCE =mma= average{2018-2022)

Xt&: Clarkson

115 OISHFM(15MA)L SALSH +Z0M EEMS HOIH ©7|1XQ1 Alg oPY SES LIEHY

(Vice £2-52(TD30) ol=mZMA) |

(g21/Y)
120,000
100,000
80,000
60,000
40,000
20,000
0
2024-03-21 2024-05-21 2024-07-21 2024-99-21 2024-11-21 3025-01-21 2025-03-21

s TOFC TCE o 15 A,

At=: Clarkson

®



| 4RHEM WS(MR World Scale) : 25 M{HEM WS= M= CiH| 10.9p &&8t 170.32 7|15#

(2¥) R =M 2YUXIHW)7L 4SHE EY

(=2/5)
T2 38 3FWS) == ] x}0|
oz-2E g2 170.3 A 10.9 6.8 %
Ras Tanura(33) - Chiba(2£) 75K(LR2E) 165.0 A 15.0 100 %
Ras Tanura(£5) - Chiba(¥£) 55K(LR1&) 180.0 A 10.0 59 %
Ras Tanura(33) - Chiba(Z£) 35K(MR1E) 167.5 A 7.5 47 %

(52 SI=E, X F0| 010 X|EHQ HSH|, X1Yet™ 2lAT= QIgt HEY &t 715 THE
X

o
O Xt 301 0|0] YRS FHOZ XEXOZ AZ0| HSHIE 0|1 QOH, F 2R 0|5 MEZ0| XHEUS
Ol =7totil MEHOZ JSMHIE LIEH. &= 37| 2 A0 et 7|tHz0| HIEH et HI1K2 22

—L— 71—
3712 e Al SEH0 Fg 0jE Aoz MUE.
O J2iLt SXH O[22 CHOIZH MIXH ZSt, 2IAIOF MIZE & gt RI2t0|Lt B H7|5t S XK 2|AF7}
SHNOR XTI 2 HSNO| SHHD THSA0| OS] ZXHE
(MeREM 29 U x4
(Earnings: E2i/Y(E), WS: HQIE(R))
S00
90,000 450
400
350
60,000 300
250
200
20,000 150
100
50
(1] T T T T T 0
2023-08-21 023-07-11 2023-11-21 20724-03-21 2024-07-21 2024-11-21 025-03-21
—— MR Earnings — MR W5 ()
XtZ: Clarkson
MRHEM 2¢
(UKL WS, f=olut M=z /)
20254 20244
38 3% | HEOM| [ 2 : 0
DS | Z g EDS| Zx Yot

HEM MBEE)
o2z | 2YXH 170.3 109, 1257 1703 1445 119 348 202

Y= m7 40 | 22,890 523| 15,759 24237 19499 11218 59,894 17,134
MR 18 282 | 19,125 125/ 18750 21,500 19490 19,500 41,750 27,797
= 0lE-25(Pacific Basket) BZE 4% W(E-2) AR, MEHE SUI7t BF M8
Xt=: Clarkson
O

(9



MFHEH-7 122

A B oid] AF d2l6lH A 58 Txd +F0 Zxst 2

ME LHEHH

J

[ MR QIE-35(Pacific Basket) |

(F21/2)

2024-03-21 2024-05-21 2024-07-21 2024-09-21 2024-11-21 2025-01-21 2025-03-21
MO-max(2019-7023)  ———TOICTCE  ———-- average{2018-2023)

Xt&: Clarkson

1152 O|STFM(15MA)ZH HO| SUSH fF0M SE0|H, TH7|xo=z Ars 4

ol
[oh
i1
ufo
HT
=]
|
30
ojo

(MR 9IE-2=(Pacific Basket) OSHFMA))

(F21/2)

-10,000
2023-03-21 2024-05-21 2024-07-21 2024-09-21 2024-11-21 2025-01-21 2025-03-21

v [\ P PECFIC BESKEL TOE s 15 WA

Xt&: Clarkson

®



KMI F26H2A1E8 ZHA

| H3l2 STM7L XIeE 31.9p2 M [H] 0.5 A5st

| ZEEN KIS ZTM X3 |
6,

,000 45
40
5,000
35
30
4,000 ’
25
3,000 ( 20
15
2,000
10
5
1,000
0
0 -5
Mar-2015 Mar-2016 Mar-2017 Mar-2018 Mar-2019 Mar-2020 Mar-2021 Mar-2022 Mar-2023 Mar-2024 Mar-2025
—soiEh  —AFILUTRR)
F dekEd SuXes MYE 108 SLMVIE 7S Eooid ALEUS
At&: Clarkson
| ZiE|0| S0 MIt X|3= 75.3p2 ME CHH| 1.5p &8
| ZE0|M 2Rt ZaM X4 |
6,000
140
5,000
120
4,000
100
3,000
80
2,000 60
1,000 40
0 20

Mar-2021 Sep-2021 Mar-2022 Sep-2022 Mar-2023 Sep-2023 Mar-2024 Sep-2024 Mar-2025
—scrlZh) —HEZ DM K|3(P)

At=: Clarkson
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KMI FZIH2 A3

[ Al \ | (25.03.01~'25.03.24)
1 ZskEM, AH0|HM, 8AHM S e M 637 Al 2
_ 7|_1_7F_ _ 7|'7—:‘| A
ME MH T M =+ OHOH R} (smteiz) OHE= Xt BN,
Buk | lzanagi Harmony | 2021 [37.105| DWT |2025-03-21| 24.00 | MMS Co | Undisclosed
Offshore |  Aurora Pearl | 2013 | 3,300 | DWT |2025-03-20 Moreate | lents of MM
Offshore | Aurora Diamond* | 2013 | 3.520 | DWT |2025-03-20 Jorealis -\ Nigerian
Offshore | Aurora Emerald®* | 2013 | 3.521 | DWT |2025-03-20 Jorealls Nigerian
Offshore | Aurora Sapphire* | 2013 | 3514 | DWT |2025-03-20 Jorealis -\ Nigerian
. e Osaka Undisclosed
Bulk Atlantic Brave | 2016 |33,407| DWT |2025-03-19| 17.80 | gOsaxe ndisclos
: Aol Jinhui Chinese
Bulk Jin Shun 2007 |53352| DWT |2025-03-19| 826 | ghnbul chinese
Offshore | Mistral Enabler | 2018 | 60 |Accommod|sgos 0319 Edda Wind | Clients of NOS
ation A/S
_ Polish Clients of
Ro-Ro/Pass Wolin 1986 | 364 |Passengers|2025-03-19 Steamship | A-Ships
' Co Management
Tanker | Challenge Procyon | 2011 |[45,996 DWT 2025-03-18| 19.80 T@;]fgr Greek interests
Container Debussy 2000 |4265| TEU |2025-03-18 porealis - \Clients of CMA
Centennial A Meiji Undisclosed
Tanker Mool 2008 47,165 DWT |2025-08-17| 1650 | gMel ndisclose
TankChem Eco Fleet 2015 [39,208| DWT |2025-03-17| 30.00 Hgi:gﬁ{g ltalian interests
Bulk Julia 2005 |88,174| DWT |2025-03-17| 900 | Minoa | Undisclosed

®



KMI ZZHHSAIE ZHA

e . Chinese
Bulk Port Macau 2008 |58,730| DWT [2026-03-17| 11.90 |Portline SA| =758
- _Aa lino Gas Indonesian
Gas Crrier | Koho Maru No. 21 2002 1,842 cu.m. 2025-03-14| 1.50 Transport interests
. _Aa BW Clients of
Offshore BW Pioneer 1992 (80,000 bopd 2025-03-13| 125.00 Offshore Murphy Oil
Clients of
Car C'rier |Hoegh Copenhagen| 2010 | 7,850 Cars 2025-03-12| 36.50 Parcar Hoegh
Autoliners
Bulk Maran Odyssey* | 2006 [171.681 DWT |2025-03-12| 19.00 Ma,(/?r?gtDW Clients of Lila
Bulk Maran Sailor* 2006 [171.680] DWT |2025-03-12| 19.00 Ma,(/'aggtDrV Clients of Lila
Bulk Erhan* 2013 |35.176| DWT |2025-03-11| 4500 | ,Ciner | Undisclosed
’ : Denizcilik interests
- _Aa Ciner Undisclosed
Bulk Nedim 2013 |35,157| DWT |2025-03-11 Denbailik eteinds
Aol Ciner Undisclosed
Bulk Orhan* 2013 |35,138| DWT |2025-03-11 Denhatiik O e
: 2 Atlantic | Mediterranean
Offshore Atlantic Osprey 2003 |16,316 HP 2025-03-10 Towing interests
Bulk Hokuetsu lbis | 2008 |60,627| DWT |2025-03-10 K-Line | olients of
Tsakos
Container Irenes Rythm 2007 | 2,824 TEU 2025-03-10 Sbl'pg & | Clients of RCL
rdg
Tanker Pentathlon 2009 [158.475| DWT |2025-03-10| 40.00 | 'sakos | Undisclosed
’ : Energy Nav interests
Bulk PVT-HN 2001 |28378| DWT |2025-03-10| 400 |AS Pacific] Undisclosed
TankChem | Saehan Intrasia | 2005 |19,870| DWT |2025-03-10| 15.20 | yashan Chinese
Bulk  |Western Singapore| 2020 |63,688| DWT |2025-03-10| 28.00 ngﬁﬁm Greek interests

®




KMI SZHH2 AIE

Aol Yamamaru Clients of
Bulk YM Endeavour 2011 82,205 DWT 2025-03-10| 14.40 Kisen  |Adhart Shipping
MPC European
Container AS Fabiana* 2007 1,296 TEU 2025-03-10 Container int P
Ships Interests
MPC European
Container AS Franziska* 2005 1,341 TEU 2025-03-10 Container int P t
Ships interests
Yu Heng Xing 3 e Unknown Chinese
Dry Genl Hao 2015 2025-03-07| 0.05 Chinese interests
- Margaret River Aa Taiyo Kaiun|Clients of Tanto
Container Bridge 2009 1,708 TEU 2025-03-06 Intim_Line
TankChem | Torm Thames | 2006 |47,036| DWT |2025-03-06| 15.00 |TORM A/s|  Chinese
- Aol Unknown Chinese
Dry Genl | Xiang Shun 6789 2015 2025-03-06| 0.78 Chinese interests
Yu Heng Xing 2 Aa Unknown Chinese
Dry Genl Hao 2015 2025-03-06| 0.05 Chinese interests
TankChem | Torm Ragnhild* | 2005 [46,187| DWT |2025-03-06| 15.00 |TORM A/S i%{g’r‘gsstes
TankChem | Torm Resilience* | 2005 [61.218| DWT |2025-03-06| 15.00 |TORM A/S| Chinese
Aa Yawatahama| Undisclosed
Bulk Federal Lyra 2014 | 55,725 DWT 2025-03-05| 18.00 Kisen interests
Offshore | Floatel Reliance | 2010 | 500 |Acc9mmod| 2025-03-05 Floatel Int. | Jndisclosed
Aol Alemax Chinese
Bulk lce Queen 2002 | 76,598 DWT 2025-03-05| 6.20 Denizcilik interests
Ping Nan Fu Wei Aa Pingnan Chinese
Dry Genl 7888 2019 2025-03-05| 0.76 Fuwei interests
Ping Nan Hai Yu _na_ Unknown Chinese
Dry Genl 3699 2025 2025-03-05| 0.69 Chinese interests
Aol Infinity Chinese
Tanker Raffles Harmony 2013 105,405 DWT 2025-03-05| 41.90 Ships FZE interests

®



KMI SZHH2 AIE

Diamond

TankChem SC Taipei 2000 |22,377| DWT |2025-03-05| 8.62 |SC Shipping UfdiSclosed
Cruise | Seabourn Sojourn | 2010 | 458 | Berths |2025-03-05 c?SFs%"“LERe l\%ultlﬁeﬂt:g&
TankChem | Valle di Cordoba 2005 39,999 DWT 2025-03-05| 12.50 MO,?W?E\I/I’ilaI’i U.A.E. interests
Dry Genl | YU Heng Xing 11 5914 2026-03-05| 0.04 | fknown | Chinese
Dry Genl | G4 Ping Hona 1 2020 2025-03-04| 1.04 | fknown | Chinese
Dry Genl |  Li Wei 8328 2020 2026-03-04| 0.70 | ‘fknown | Chinese
Dry Genl | Fing Nag_tuan Da | 5070 2026-03-04| 0.69 | Jknown | Chinese
Offshore | Skandi Peregrino | 2010 |16,315| HP  [2025-03-04| 25.00 | v | Undisclosed
Offshore | Zhong Shang 1 | 2019 | 3,806 | DWT [2025-03-04| 17.60 |CGyangzhou)  Malaysian
Pass. Da Hai Zhi Zi | 2007 | 90 |Passengers|2025-03-03| 0.08 | \jknown | Chinese

Bulk Dream Star 2014 |81,782| DWT |2025-03-03| 21.00 | '\Jssen | Undisclosed
Dry Genl | Guan Yang 8368 | 2018 2026-03-03| 0.89 | ‘fknown | Chinese
Dry Genl | Gui Gang Hai Tai | 50, 2026-03-03| 073 | ‘fknown | Chinese
Dry Genl |GUT Ping tleng Yun| 5053 2026-03-03| 0.77 | fknown | Chinese
Dry Genl | Hai Hua 5678 | 2022 2026-03-03| 0.99 | ‘fknown | Chinese

Bulk Maria D 2009 |78,821| DWT |2025-03-03| 11.50 | QInNOussian g oor interests

®




KMI Z=2HH2 AR

Bulk Mount Austin | 2010 [178,623] DWT |2025-03-03| 27.50 Pag‘?‘ﬂsctesrﬂpg Chinese
Tug Nemed 2003 | 5520 | HP |2025-03-03 Bourbon | Asian interests
Bulk | Cielo dei Maronti | 2017 |37,133| DWT |2025-03-01| 2050 [dAMmico byl Undisclosed
Bulk Deyang 2005 (31921 DWT |2025-03-01| 6.60 [Palian Chun Undisclosed
Eastern Clients of
Bulk Mount Song 2010 180,242 DWT 2025-03-01| 26.75 Pacific Shpg P|onePetre Line

®




0000000000000
'/// ///// x’/ /i‘j// ,'.////f’ﬁ:'/i’/ il /// ‘/;/4'////}_,-"/_/ /

. T8 GI2X|E (2025.03.24 7|%)
) ) ME 39 20254 20244
= Hle) = ax =T = =
=8 sf2XlE 0| =T oH m2 | A  Hn =2 | AN Hn  §F

Z1M7L ($ Million)
3= M(BE)  Panamax - = d i . _ i B _

SAM(BH) VLCC 112 0 112 112 114 113 106 116 11
ZiH0|L4M(10) Sub—Panamax 34 0 34 33 34 33 15 31 2
At=: Clarkson

3= Panamax - - - = = = 35 37 3
FAEM VLCC 125 0 125 125 129 127 128 131 12

ZHIO|4M  Sub-Panamax 44 0 44 44 44 44 41 44 42

Xtz Clarkson
Rotterdam 442 3 440 439 474 458 407 522 471
380 CST Singapore 468 -6 470 468 514 492 439 536 485
Korea 500 -4 498 490 527 510 475 563 515

Hong Kong 487 -2 484 477 522 504 456 568 500
Rotterdam 495 -1 498 495 553 531 502 615 555
VLSFO Singapore 520 8 512 504 604 559 548 657 610
Hong Kong 515 -8 518 515 604 568 568 680 620

XtZ: Clarkson
RS 27iE = =9 - - - - - .
($/Tonne) STE - -
HZE = H|E - -
($/Tonne) = = =
o S3M - = . - - - - - -
Some  UREE - = - - - - = =
STE = N
4= CHS= (= A) 1,010 -6 1,012 992 1,075 1,032 952 1,277 1,101
(ME/=4) L(ZH) 558 1 556 529 618 562 524 700 578

Xt&: mysteel, CBOT
NA ZAAGE 2l ($ Million)

128 19 2% 2024 BH 20234 BH 20224 BAH 20214 E
.= 9649 8614 9579 114,011 109,123 124,889 108,826
2 6,699 6,826 6,490 78,828 78,033 82,529 67,705
NAFTA B 13,893 10,981 11,686 151,717 136,353 130,259 113,907
29 6,741 7,132 6,811 86,499 85,097 98,901 87,472
U = 6,292 5597 5686 74,722 74,147 74,413 69,576
29| 7256 4,613 5481 69,321 73,011 73,966 71,740
sRice B 14295 11,332 11,878 162,194 154,128 187,108 194,151
29 14706 13,185 11,229 163,110 168,691 189,991 173,284

Rz eReeids|
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