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20230524 20 gg.lga, % 2&23-11:-2-' .J.ﬂ;-'--l-:z-z: 020524 A

Xt2: Clarkson, Baltic XI2E &3 XA X712

®




3. ZiH|o|L{M 2187 MBTY | bikim17@kmi.rekr | 051-797-4628

Sa=Yy

| ZiEflo| 2X|5(SCFI) : T CiH] 183p &%t 2,703pE 715

2¢) 79 4oz 7| HXF0| SOLIH =2 ZA|
H

S
O 70| 2YUXI(SCF)= MEHQl S5 B719t EIO|ESH M=OR QIst 29 ZMZt XIS US

(3igh =0 Y 8 FQ 0| SLAUZLN| X%

O OMIOI-98 AIRS HEE0| MAIS0| 68 12 K2 CHA| 2 Zo| 29 OIAS ZH| 591 202 MofeH,
T EIO|ES M= B2 MAHS Al 2 9| YTLQOIMGRI0| Tt5E Ho= MY

O ORAOI-20] A% E3t M2 HE0| B2 SUZNIF KISE HOZ MY, 6% H47(0] SN} 31 it
HEMY 9 HPeX ZS 59| £7F 29 Q14 Q0I0] EXfE

[ #HHO| 2K |

(BE2YXs: ZRIE, R, SHOt &2 : $/TEU, DIMS, DISt Y= @ $/FEU)

00,0 Ay —REERE
o ey L —ue e
: % e

] i W

— O T Wa

B0l BE
— e mE

§O-6T
-5
LG ]
[
2]
et
Lot
i
TR
i
e
i
e
L34
LI
i
[135]
[1F

LI 13
5 [
5

A= ool A A

| #EO|Y 29

(TFEAAT: ZAE, 74, 3=, dB Fdol &= : §/TEU, VAL, mleet &= : $/FEU)

; 20241 20233
058 4% TFUHl 3 T 23 | mw | =M | xn | B
ZiEI0|H M AR
SueYNs | SCAL | 2703 183 1731 2703 2045 887 1760 1006

wEZ 3,409 359 1,943 3,409 2,607 562 2,694 882
OjAferet=2 5,189 164| 2,775 5,189 4,503 1,148 2,653 1,607
0|sorel= 6,482 456 3,931 6,652 5415, 2,010 3,559 2,629

=gz 161 0 138 164 155 131 238 161
gz 305 0 297 309 303 306 927 337
SHor= 450 44 259 450 311 140 208 173.8

Atz2: Mot0lsh2HaA, Clarkson

®
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2o | 5% 5%(24.5.27-'24.5.31)
I SCFI X+ M&8 202 My
6,000

1 OHA[O}-QE2US AASt HoZ Hat

8,000
B.000
F A
. 000
5,000

4,000

ol st
=

| ORAOH-SOIRYMF)2 Y5 A= HY




F35|¥G MZHTY | hyryu@kmi.re.kr | 051-797-4643

I R4 WS(VLCC World Scale) : 2F |S&4 WS M ] A% 5l26t 71.32 7|58

() HRE S=0M 2YUXIFWS)7t SHEME 2

(EH/E)
2z 5% 4Z(WS) HZ [l XtO|
55-5= Y=(TD3C) 71.3 v 0.4 06 %
Ras Tanura(ZS) - Loop(0] ZZ2H VLCC 280K 375 v 4.0 96 %

Ras Tanura(35) — Ningbo(£=) VLCC 270K 68.0 v 45 6.2 %
Bonny Off(A0tZ2|7h) — Ningbo(E=) VLCC 260K 68.0 v 7.0 93 %
(%) 23T 3= Qg 4% A2 FEE 2= o= M, F39 3] 2 35 J|iE ¢
O 0129 g8 £& F7I1Z ASME LIEM QXM AR 252 S312 0I5t 4of 24 SO=Z [H=EE0] &27t SI2iA|

£ LN, 22 29| AHA| ZH| XE WME A= HEEFM 227| AR +2 S7i0f tiet 7|tHo| K=
ot

O OPEC2 27t HUME Soff Y2 5l 0= STotl ¢ WMSH DU XI&S M2 2N 8% 45 MY
H=0] "24~258 NANR+Q S7t A2 HYXIE 7—| 25':.'_fb/d 852tb/d=2 T Gl Xt SUSH FAIE.
LS 2AOIE SHC= ¢F OPECH+ 0|9 Mp==2 ERf 352 20243 120213 S/t A2z HULHA

Q= 63 19 OPEC 29 Al Z4t HE o7t —rEE|

-

(VLCC EE-33(TD3C) 2 U X4

(Earnings: Z2{/2(Zh. WS: EOIE(R))

350

230,000

LRy
FRO, D00

F50
FETR ] FOHD
180, 000 150

100

130, 000
WM i
A, [N
o
E LR ] -G

&0, 000 100¥
2023 -05- 24 20F3-0E-34 2073-11-4 20F-02-24 O -05-24
——WLCC Earning]{ ) —WLCE WS T)
At=: Clarkson
Sz 29
(RAUX[A=: WS, 21t 2MF: =2{/2)
o 20244 20234
58 4% | HFOH| 55 ETin] T | AN ETin] T
=-S5 22X 71 —-0.4 52 80 66 31 94 57
S2(TD3C) Hd 59 49,706 —-763| 27,395 74,778 43,757 2,945 97,526 36,033
VLCC 19 Mz 48,000 0| 45,250 48,500 47,119| 36,500 50,000 41,303
Xt=: Clarkson
(1)

@,



S5-3= dEc 8% X S2= Qs HF i SHEME LIEHH

(VLCC ZS-Z=(TD3C) TCE(Time Charter Equivalent))

(23/9)

250,000

200,000

150,000

100,000
50,000
Gl - e
-50,000
2023-05-24 2023-07-24 2023-09-24 2023-11-24 2024-01-24 2024-03-24 2024-05-24
mn-man(2018-2022) e——TO3LTCE @ aeseas averape2018-2022)

Xt&: Clarkson

| 72 FHH2 W} Hiet 35S 20|H 2Nt XISE

(Vice £2-52(1D30) ol=m=MA) |

(F3/9)

80,000

-05-24 2023-07-24 2023-09-24 2023-11-24 20248-01-24 2024-03-24 2024-05-24

(%)
=]
Fd
L
LA

s TUSC TCE e 15K

At=: Clarkson

®



| 4QHZEM WS(MR World Scale) : 23 MQHMZEM WS= M [fH| 6.9p A&3H 277.42 7|28

(2¥) R =M 2YUXIHWS)7L 4SHE EY

(=2/5)
T2 58 43(WS) = Oiy| xto|
Olz-2= 32 277.4 A 6.9 26 %
Ras Tanura(33) - Chiba(2£) 75K(LR2E) 265.0 A 25.0 104 %
Ras Tanura(£5) - Chiba(¥£) 55K(LR1&) 275.0 A 5.0 19 %
Ras Tanura(Z%) - Chiba(2£) 35K(MR1&) 300.0 v 15.0 53 %

-

() S3X|Y M ST FII= A 4SM, 7 Z7|24M1 47| HYSCE £ 7401 MY
O MQMEM A2 £5 X2 HA 2210 ME M2 IF BX M Sl M5 S20| Z7I61HA MEM7E KIS
O, ot 30| ZF7| =l L, Ok M S U0 SHoh= 47 = 23S 5
11 U0, 2=2E 34 0fF2, 6 d+7| I S< ot AO= OfAE
O IEAE M| MQr{7t 2 i 25510 UOH, SAMIE= X oF 5102 HHE 24510 16 Ol ZMXIE
7|2HOLt sHAH A= MUA CHH| 39600t YR S8t 702 = & X ¥ 3ol 23 2 Wet=
QI M2l 0|F z|UXIE ZASH Ho2 motH

—_

£
1z
o
=
o2
_O'E
=
=

(Earnings: E2i/Y(E), WS: HQIE(R))

Sy

N M A50
A0
L L))
&0, D00 200
2%0
200
AN 1%
1040
i
n] 0
JONF I Tl 3 oM. e e M AR P eF LR FOL W] M JOAA e Pl

Wi Earmimgg| Tl naH W[ T

Xtz Clarkson

20244 20234

WESE T

SRAF TR m T am | mz | BW | am | mz
HEN AKHE)

olg-I= S2X| 277 7 196 348 252 139 266 187

a2 m3 20| | 43,601 720 28,295 59,894 39,971 15516 50,916 29,371
MR 19 882 30,750 0 24,750 41,750 29,417| 24,000 31,250 26,832

Z: Q-2 5 (Pacific Basket) SI2= 42 HA(YE-2) AI. MFH|E SQ7|17t R HE

At&: Clarkson

(10)

(9



MQHEN-TIEEN

| 0| ZHHS HZQ
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[ MR QIE-35(Pacific Basket) |

(F21/9)
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30,000
30,000 A
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Fait ] LY

\
L = e "‘“* ",""P \..r" L *
10,000 e S
1]
2023-05-24 2023-07-24 2023-08-24 2023-11-294 2024-01-24 2024-03-24 2024-05-24

mn-man(2018-102] comm—mTDILTCE — ama=-averags)(18-2022)

Xt&: Clarkson
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g 0l
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EETR HIMOR AS ZME LIEY

i

(MR 9IE-2=(Pacific Basket) OISHFMA)

(F21/2)
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o (P Par i Basket TCE  =e——]5 M4

At=: Clarkson
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| Z3lE S1M7t X|== 35.3pE HFet SUs

| ZislEM 2oAX4e ZTM XS |

6,000 45

a0

5,000 l "

4,000 r »

25

3,000 ( 2

15

2,000 e
1,000 ,
0

0 3

May-2013  May-2014  May-2015  Mey-2006  Mayp-2017  May-2008  May-201%  May-2020  May-2021  Mey-2002  May-2023  May-2024

—HEIHTHF) —aoiZh

! H3Ed SOMXeE MYE 109 SOMIE 7HEHHSI0 A= US
Xt&: Clarkson

| 0| 147t X|== 60.7p2 T [HH| 1.2p 458

| ZE0|M 2Rt ZaM X4 |

6,000
140
3,000
120
4,000
100
3,000
80
2,000 &0
1,000 40
0 20

May-2020 Mowv-2020 May-2021 Mov-2021 May-2022 Nov-2022 May-2023 Mowv-2023 May-2024

—H A E(F] —scrFh
At=: Clarkson
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EERE (24.05.20~'24.05.24)
| sS4, ZAH0|4M, SHAHM S 249 S 644 el LM

M= M 7d_7.(_ NS4 [_t.ol DHDHOIXI- 7|'Z‘| DHEXI' DHA):I.

Taizhou Undisclosed
Bulk Gia Ambition | 2022 |84990|  DWT | 2024-0522| 39.00 | Jighang ndisclose
pg

Bulk Global Falcon | 2010 |51,725| DWT |2024-05-22| 15.50 NYP'jojBe%'fs&Greek interests

Bulk | Daydream Believer| 2012 |37,114| DWT |2024-05-21| 17.70 Shzagr %S}rg Undisclosed

Bulk Dino 2009 |33371| DWT |2024-05-21| 13.50 Sﬁg'&ﬁg urkish
Container | M Wilmington | 2010 | 1,708 | TEU |2024-05-21| 1350 [SN%¢i Kisen(Clients of Tanto

Bulk Ping Hai 2017 |62,623| DWT |2024-05-20| 31.00 |Féf Castorn) Undisclosed
T A New Chinese
ankChem | Shen Zhou 3516 2013 2024-05-20| 2.04 Jinhang Spg interests

Tug |Jn Dong HaiGangl o911 | 1,014 | WP |2024-05-17| 0.12 ﬁﬁ%@%‘é%g? Chinese
TankChem | Shen Zhou 3515 | 2013 2024-05-17| 3.08 |y NeWo | Chinese

B . A Dongguan | Undisclosed

ulk Ying Hao 03 2012 |76,087| DWT |2024-05-17| 16.00 | Bpngguan | Undisclose

Bulk El Grasso 2012 (181,365 DWT |2024-05-16| 35.00 | EBE Ny | Undisclosed
Container | Northern Guild | 2009 | 4,268 | TEU | 2024-05-16| 26.00 | gprinern Clients of GMA

o . . CAel Nisshin Chinese

ulk Vincent Talisman 2020 |81,577 DWT 2024-05-16| 33.00 Shipping interests
Offshore | West Castor | 2013 | 400 | QJEIer | 2024-05-16 Seadril | Clents of

()

@)




Offshore | West Telestor | 2013 | 400 | [@Ier | 2024-05-16 Seadrill | Clents of
Offshore | West Tucana* | 2013 | 400 | Water 1r024-05-16 Seadrill | Clients of
Depth Gultdrill
Container | YM Together* | 2021 |11.860| TEU |2024-05-16 Shoel Kisen C“e”t,f,“gg Yang
Container | YM Trophy* 2022 |11,.860| TEU |2024-05-16 Shoei Kisen C"e“tﬁmgg Yang
; * _0B_ Shoei Kisen|Clients of Yang
Container YM Trust 2021 111,860 TEU 2024-05-16 Kaisha Ming
Container Da Bao 2008 | 1,708 | TEU |2024-05-15| 10.00 | 93 European
’ : Shipping interests
Container Nordocelot 2014 | 1,730 TEU 2024-05-15| 15.00 Re,\?g%rei C“egtpsiri?fSéSian
Adricore Clients of
Bulk ASL Uranus 2008 82,372 DWT 2024-05-14| 17.25 Sﬁi in Apeejay
ppIng Shipping
Fujian Clients of MTT
Container | Bao Zhou Ci Tong | 2024 | 1,836 TEU 2024-05-14| 21.70 Baohang Shiooi
Shpg ppIng
. . Ae_ Undisclosed| Clients of
Container Josita B 2014 1,730 TEU 2024-05-14| 16.00 interests | Readerel Nord
. A Nissen Clients of
Bulk Navios Amber 2015 80,994 DWT 2024-05-14 Kaiun Navios MLP
Bulk Navios Citrine | 2017 [81,626| DWT | 2024-05-14 Kinriki Kisen| S1ents of
Higaki -
Bulk Navios Coral 2016 |84,904| DWT |2024-05-14 Sangyo | aents of
Kaisha avios
. . ne_ Annawa Clients of
Bulk Navios Dolphin 2017 81,630 DWT 2024-05-14 Shpg Pte | Navios MLP
_0E— POSH Undisclosed
Offshore Posh Jaeger 2018 | 4,100 DWT 2024-05-14 Deepwater interests
Bulk Admiralty Spirit | 2004 |32,189| DWT |2024-05-13| 9.00 | ,Cetus | Undisclosed
' : Maritime interests

®




Offshore

Martha's Pride

2018

5,197

DWT

2024-05-13

Port Plus

Clients of CS

Offshore
Container | Ren Jian 5 1997 | 1,510 | TEU |2024-05-13| 4.00 | Quanzhou | Chinese
’ : Ansheng interests
CAE_ Sanmar Undisclosed
Tanker Sanmar Sangeet 2004 106,516 DWT 2024-05-13| 26.90 Group interests
_OE— - Undisclosed
Bulk Belmeken* 2010 30,346 DWT 2024-05-13| 21.00 | Navibulgar interests
* _NE_ - Undisclosed
Bulk Persenk 2010 {30,361 DWT 2024-05-13 Navibulgar interests
, CAE_ Taihe Chinese
Dry Genl Tai Shun 1999 2010 2024-05-11| 0.58 Shipping interests
Bulk Global Striker | 2013 |32,976| DWT |2024-05-10| 14.50 | o, S8t Undisclosed
’ : Steamship interests
iend* _OE_ - Undisclosed
Bulk Belfriend 2016 |57,679 DWT 2024-05-10| 56.60 Belships interests
i _OE— - Undisclosed
Bulk Beltide* 2016 | 57,679 DWT 2024-05-10 Belships interests
. e Green Indonesian
TankChem G Bright 2004 [20,811 DWT 2024-05-09| 15.30 Maritime interests
Union Vietnamese
Bulk Khoi 2010 28,338 DWT 2024-05-09| 10.70 Marine interests
Mgmt
Bulk Nord Ferum | 2011 (179,678 DWT |2024-05-09| 34.00 |Norden A/S| Undisclosed
Pearl Clients of
Offshore Oranda 1 2011 75 LOA 2024-05-09 Nigeria Frontera
9 Offshore
. A |.M.S. Undisclosed
Bulk Pacific Honor 2011 | 58,912 DWT 2024-05-09| 19.50 Maritime interests
. CAE_ Gulf Energy| Undisclosed
TankChem Gulf Esprit 2006 |46,891 DWT 2024-05-08 | 22.00 Maritime interests
CMB Clients of
TankChem | Ardmore Seahawk*| 2015 |49,999 DWT 2024-05-08| 41.00 Leasing érrwdmore
ipping

®




Clients of

TankChem | Ardmore Seawolf* | 2015 (49,999| DWT | 2024-05-08  SMB Ardmore
9 Shipping
. A Unknown Chinese
Dry Genl Hai Tong 736 2021 2024-05-07| 0.79 Chinese interests
. CAE_ Unknown Chinese
Dredging [Zheng Yang Gong 1| 2011 1,534 GT 2024-05-07| 0.44 Chinese interests
A Unknown Chinese
Dry Genl Hong Fu 606 2024 2024-05-06| 0.69 Chinese interests
: A Unknown Chinese
Dry Genl Liu Zhou 5899 2020 2024-05-06| 0.94 Chinese interests
Dry Genl | Fing Nan Xiong Li| - 5051 2024-05-06| 0.76 | ‘fknown | Chinese
Gas Crier | Emily Kosan | 2012 | 3,678 | cum. |2024-05-03 BW Epic | Far Eastem
" e Fuji Iron Clients of
Gas Crrier Renaud 2018 | 7,635 cu.m. 2024-05-03 Works Erasmus Corp
. e ARA Ship |Clients of Danz
Container | ARA Amsterdam 2010 1,025 TEU 2024-05-01 Mgmt und Tietjens
TankChem Ars Et Labor 2008 40,435 DWT 2024-05-01| 25.00 | Unknown |ltalian interests
Bulk Cheval Blanc | 2009 [56,732| DWT |2024-05-01 1150 | MNingbo | Undisclosed
Pass./Car Max 1998 800 |Passengers| 2024-05-01 Molslinjen U?r?ti:%gfsd
T . . e Tsakos Chinese
anker Nippon Princess 2008 (105,392 DWT 2024-05-01| 40.00 Energy Nav interests
Bulk | Sibulk Tradion | 2008 |53,206| DWT |2024-05-01| 14.00 | Nmp | Middle Fastern
Bulk SSI Privilege 2019 |63,566| DWT |2024-05-01| 32.00 S%?g;%g Clients of HMM
Gas Crier | Trader IV 2002 (137,231 cum. |2024-05-01| 40.00 |Capital Gas| UndiSclosed

®




KMI F2I6H2A1E8 ZHA

Bulk Vasa Daisy | 2024 |40,522| DWT |2024-05-01 shasd s | Unasclosed
. e Huahang Chinese

Tanker Yue Liang Wan 2014 2024-05-01 1.07 Asphalt interests

Bulk T Melbourne* | 2021 [209.301 DWT | 2024-05-01 sinokor | Clients of

Merchant | Norden A/S

Bulk T Singapore* | 2021 (209,301 DWT | 2024-05-01 vanokor | netents of,

®



Gy == siexE

;/ '/, //, 7 T ///,7///%7// ;,//' / '-/,//"//%/7}’/ 7 -//,//4,/7//',,/ ///,/
/ B IE T IIE OIS IS IIE T ,// A 7y e P K ST AT PR
///// ’//J///,-'/ L ,'//// 4,/"‘/ L i //jf// ///// ,/// s .////.’z/’J///‘//// .,

. T ofl2X|H (2024.05.24. 7%)
3 = &= 053 20244 20234
T SR 0l S o w2 | =N Hu ®2 | AN #n @2

Z1471 ($ Million)

HsEM(5H) Panamax - = - - 4 - i g _

QAM(5H) VLCC 115 0 115 106 115 112 98 105 10
ZA5|0|L444(10) Sub-Panamax 24 0 24 15 24 20 15 21 1
At=: Clarkson
HeEd Panamax 36 0 36 35 36 35 68 35 34
FAEM VLCC 130 -0.5 130 128 131 129 120 128 125
ZHIO|4M  Sub-Panamax 41 0 41 41 41 41 41 43 42
Xtz Clarkson
Rotterdam 468 -15 480 434 495 467 367 592 471
380 CST Singapore 521 3 525 444 531 483 378 580 470
Korea 536 -7 543 476 548 506 439 583 501
Hong Kong 527 2 527 457 528 495 421 577 491
Rotterdam 561 -7 568 543 615 579 514 631 570
VLSFO Singapore 600 -23 620 587 657 633 554 705 622
Hong Kong 612 -22 627 612 680 641 574 703 635
At=: Clarkson
Bz 25E - = - E - E - -
($/Tonne) =2 - 130 165 149
H=E = A|E - 98 133 114
($/Tonne) B = 119 149 136
ez 20 - _ R . R i i
($/Tonne) HsE2 - - ] - - - - = ]
STE . 225 371 288
= CHE=(2A)) 1,248 20 1,225 1,141 1,277 1,197 1,263 1,544 1,391
(ME/2A) (=HI) 697 46 659 529 698 591 542 792 651

Xt&: mysteel, CBOT

MIA ZHAEGE 1A ($ Million)

= 22 3 20244 2t 2023 A 2022@ A 20214 A
.= 8,779 8,556 17,335 109,153 124,889 108,826
49 7,475 6,206 13,681 78,027 82,529 67,705
ST = 12,256 11,669 23,925 136,373 130,259 113,907
24 7,487 6,561 14,048 85,103 98,901 87,472
U $5 6,566 6,198 12,764 74,145 74,413 69,576
24 4,798 5,311 10,110 73,009 73,966 71,740
s 13,137 12,341 25,478 154,149 187,108 194,151
42 14,368 11,549 25,918 168,677 189,991 173,284

NERE e

®



il

kA

roh

ol

2 X20|o2 3t

sHAl=
o145

®

=]



