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3. Zdg|o|LqM Az M2AHTY | bjkim17@kmi.re.kr | 051-797-4628

sy
| ZIE(O|LY 2YUXI(SCFI) : M THH] 33.2p &3 956.9p8 715

2¢) ZHOoIL 2 %M Xi&
O 70| 2UX(SCFI)= OIAOI-20] EZ2E HIZSH £ 829 RY &0 &iof T o] 33.2p &4&E
956.9p% 7|

(g ZiHO|H 2 M X|& MY

o "~
O 20234 28 224 ZH0|LM AH|A HAIMNS MY CHH| 7.7%p 456101 HHT O™ &30 Ho| ZHst
60.2%E 7|=(Sea-Intelligence)
O MAES 58 MZ2 A AZS Y510 20| &2 AR —S—?:I% Qe ;}7| floff =S 7|S0]11 UH, XY
7| CHH| FEUY 500~600E2 & A A

18

| #E0|4 29x)4 |

6900.0
6600.0
£300.0
S000.0
S700.0
5400.0
5100.0
4300.0
4500.0
400.0
3900.0
2600.0
3300.0
3000.0
2700.0
2400.0
2100.0
1800.0
1500.0
1200.0
300.0
500.0
300.0
0.0

€081

081
GOBE
[45:11
€061
9061
606E
4514
€002
9002
6002
4514
€012
W01z
6012
[4514
€02
L1344
60-CE
4544
€0£Z

Atz: A60[sh2 72 A

[ zHOY 29 |
(TFEAAT: EJE, §4, =, A& st =2 @ $/TEU, P4 7l &2 @ $/FEU)

o 20234 20224
AENFE BRI e sm 0 mm | Em &n | ma
ZHEIO|L AR
ERIRUX|e SCFI 957 33 907 1,061 968 1,107 5,110 3,410
SES=2 877 14 863 1,050 923 1,047 7,797 4,846

OjMeretz 1292 144 1,148 1,414 1,267 1,418 8,117 5,656
o|sored= 2147 137 2,010 2,845 2,415 3,096 11,833 8,514

=¢ S
Rl 184 -2 184 238 210 225 456 321
UERLZE 329 0 317 927 375 281 362 320
SE0= 196 -3 150 199 172 189 1,537 837
A2 Aslolai7 24, Clarkson
(15)

N\
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Tz

0:'2

4. M 259 A7 | hyryu@kmire.kr | 051-797-4643

I =M WS(VLCC World Scale) : 3 LiH| 15.9p dl2fst 68.2 7|15

r_>:

=5 1=]
S32Y

(2%) M= iy iR 20N 2YUXIHWS)7t SIS 2Y

(Ha/8)
= 48 13:WS) T OjH| x}O|
Z=-5= Z(TD3C) 68.2 v 15.9 18.9 %
Ras Tanura(ZS) - Loop(0] ZZ2H VLCC 280K 45.0 v 10.0 182 %
Ras Tanura(3SZ) - Ningbo(£=) VLCC 270K 70.0 v 12.0 146 %
Bonny Off(A0tZ2|7h) - Ningbo(EZ=) VLCC 260K 70.0 v 10.0 125 %

Il 282 QIgt OPEC+Y| 715 Zdt LEIL ATHZ ZEoHH XIEHQ Alg of=t

S 30| AI8YY|, F20 2QnY &t X, 22 F7| S5t H7I5 S0 G2 Y £20

CifSt EEtA S22} 0IZ-ARCIO] RIRAR KIH] 2% 7= At S0| RRAKC] M 20102 BAEBA
QEM AlZo| M SESK US

O [0l 2iAl0fR] 71 HZIX| CHH| 7} ZhAt SO| 7ESEIRA AR HSA0| SHHED YOLY, D X HIOIE HSY
O] RIAI QS It FIHISR(SPRIS 27t HE5H OPEC+ ZiAto] U8IS ZIASISH= 29, AZS| £71

ol f2fg Hofsls 20102 B 4+ US HOR oy

[VLCC EE-33(TD3C) 22 U X4 .

(Earnings: 22/Y(), WS: HIE(R))
350

330,000

300
280,000 250
230,000 200
150

180,000

100
130,000

50
80,000

o
30,000 i
 —
.

-20,000 e~ ' ' -100
2022-04-07 2022-07-07 2022-10-07 2023-01-07 2023-04-07
——VLCC Eaming{EH ——wviLcC ws(3)
At=: Clarkson
M 2¢
(X4 WS, £l Mz Haf/2)
o 20234 20224
AR 1R | MRUH g AR mw | Emg | Ad | EF
Erome =X 68 16 46 95 06 32 123 63
&2(TD3C) A 59 -| 23,288 16,766 97,526 47,214 24517 101,230 16,685
VLCC 19 M= 46,000 1,5600| 38,000 50,000 42,161 15,000 47500 25,644
Xt=: Clarkson
(17)
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QEM-7IE2Y

149 SHMS MZ O] 32.8% $+EOE 2 Zo| RIS HY

[VLCC £3-5=(TD3C) TCE(Time Charter Equivalent)]

(Z2l/2)
300,000
250,000
200,000
150,000
100,000

50,000 —— /__/\./"/\,\\ /\
0 2. e g s

50,000
Apr-2021 Jul-2021 Oct-2021 Jan-2022 Apr-2022 Jul-2022 Oct-2022 Jan-2023 Apr-2023

Max 2021-2023 ==Min-Max 2021-2023 --2021-2023

At=: Clarkson

| 20 SHMTRS 48 0

T

5P 1210 XISEIH B | o 27% B2

(VLce £5-32(TD3C) 01STR(MA) |

(E21/9)
110,000

90,000
70,000
50,000
30,000
10,000
-10,000
-30,000

-50,000
2022-04-07 2022-07-07 2022-10-07 2023-01-07 2023-04-07

—TD3CTCE —15MA
Xt&: Clarkson

®
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5 JECY N
I MRHIEM WS(MR World Scale) : X3 CiH| 1.0p 5l2st 205.8 7|8

(2Y) M= ofb] R 20N 2YUXIHWS)7F EEMHE 2Y

(=21/5)
T2 48 1:(WS) == ] x}0|
oz-2E g2 205.8 v 1.0 05 %
Ras Tanura(33) - Chiba(2£) 75K(LR2E) 175.0 v 5.0 28 %
Ras Tanura(Z%) - Chiba(2&) 55K(LR1&) 210.0 - - - %
Ras Tanura(S) - Chiba(2=) 35K(MR1&) 210.0 A 20.0 105 %

(E3) OPEC+2] %?:HOE Q7 MBS, 22 N 3 BEUY FII2 AY S S

O Z7I1AA 7|3t SOZ2 MQMIZE £=Q JHAMO|| CHEH 7IA|M0| Z2 ASI0A OPECHO| /IR ZAtoZ 0I5t @7}
A50| HE 2 TI%'%, N0 elst 52 O IAZE ACZ HIMEDN, MRMSM AlZ 7/HM0 Bo=Z Xigot
0% Mg
O 2Lt 287| 0| £=9| 2AZQ| 2Ty St Yl o2 C2i0ldl AIZ T2 QIS AR, U] S FQ
NSHE 2 £71 50| BNl SHE MRS 102 HAEIRU, 26| S0 Chet 7| 42 S5 92p)
AESH= Had St 30| Y27 O|01E Ao = OfdE
(MQEEM 29 U X3
(Earnings: Z2{/Y(Z), WS: ZIE(R))
) —— MR Earning(=h) — MR Ws({-F) )
Xt&: Clarkson
MORZM 29
(SYUX|A: WS, 20l SME: Z3/Y)
[E| E]
a8 1% | mEo) A i A
ZIN Z|n oo Z|X Z|0 o
HEM AEE=E)
o3 | 2YXS 206 1 175 266 212 120 447 278
= ] - 2192 21,713 50916 33.949 6216 72,180 38274
MR 19 M2 | 31,000 250 26,000 31250 28,500 12,357 30,250 20,570
= 0IE-2E(Pacific Basket) 2= 4Y TR (Y-2) AR, MFH|E SUII7F T M8
Xt&: Clarkson

®
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38 2F Xt 0|2 HXI™ MSME LIEHHH, HMF CHH] 2F 6% AsSEt

i
4

[ MR 2lE=-3Z(Pacific Basket) ]

(F21/2)

50,000
70,000
60,000
50,000

40,000

30,000

0,000

AN N

Apr-2020 Jul-2020 0c-2020 n2021 Apr-2024 k2021 Oct2021 lan-2022 Apr-2022 lukz2022 0ct-2022 an 2023 Apr-2023

Max2020-2023  sebin-blax 20202025 we—2020-2023

At=: Clarkson

| 30 SHMS HZ [fH] AZ 433OW, 38 01F X%

13
©

(MR 9l=-35(Pacific Basket) OISHZ(MA)|

(2a/9)
75,000

65,000
55,000
45,000
35,000
25,000
15,000

5,000

-5,00Q22-04-07 2022-07-07 2022-10-07 2023-01-07 2023-04-07

=—MR Pacific TCE —15MA

Xtz Clarkson
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5,000 ‘ 35

4,000 , A

' 25

3,000 20

15

2,000 p
1,000 5
0

0 5

Apr-2013  Apr-2014 Apr-2015 Apr-2016 Apr-2017 Apr-2018 Apr-2019 Apr-2020 Apr-2021 Apr-2022 Apr-2023

—seni(E) —ZSHEHF

]
[pd
pal
.__|‘>
do

! H3Ed SOMX|eE MYYE b SUMIIE 7IEHAGIH AMEIS
Atz Clarkson

| ZiH0|H F1MIt X[~z 58.62 T AT

| ZEI0|LN 2UR|Set Z1M X |

6,000
140
5,000
120
4,000
100
3,000
80
2,000 60
1,000 40
0 20

Apr-2019 Oct-2019 Apr-2020 Oct-2020 Apr-2021 Oct-2021 Apr-2022 Oct-2022 Apr-2023

—ScA(E) — SH X¢(R)

At=: Clarkson

@



T 4 47

Hapalx 1(23.04.01~'23.04.07)
| HelEM, AH0|HM, BHM S 532e| S1M 7zl 2
M= Mo az N cto OHOHQUA} 71 OH =Xt iIES!
—o [M¥e) L.jE [Mye) [y = H_‘HEll_'_EE_,.E_I) e
* A Coastal Undisclosed
Offshore | Coastal Supreme 2018 85 LOA 2023-04-06 | 65.20 Offshore interests
% Yy Coastal Undisclosed
Offshore |Coastal Supreme 2* 2020 85 LOA 2023-04-06 Offshore interests
Yy Cara Undisclosed
Bulk Stella Ada 2011 {180.223| DWT | 2023-04-05 | 2550 | gt Itoreots
Bulk Black Forest 2003 |32,751| DWT | 2023-04-04 | 8.00 Bagﬁfigﬁpg Chinese
. A Serenity Undisclosed
Bulk Eldoris 2011 {36,075 | DWT | 2023-04-04 | 16.00 |gx= okl ~iNiSreats
Bulk En Ocean 1997 |27.865| DWT | 2023-04-04 | 4.50 H%gieiu%i” Undisclosed
Bulk Geat Wisdom | 2000 [45659 | DWT | 2023-04-04 | 7.0 (STed:tran) Undisclosed
Bulk MP Atlantic 1994 | 22,035 | DWT | 2023-04-04 | 3.00 |Minh Phy | Undisclosed
Tanker | Sanmar Songbird | 2003 | 47,094 | DWT | 2023-04-04 | 15.00 Sgpomugr Undisclosed
Bulk Bulk Japan 2006 |82,951| DWT | 2023-04-03 | 15.30 C,\AT;fi’t‘frﬁg” Greek interests
Clients of
Tanker Nautical Deborah* | 2018 | 75,343 DWT 2023-04-03 | 153.00 TRF Advantage
Tankers
Clients of
Tanker Nautical Janine* 2019 | 75,111 DWT 2023-04-03 TRF Advantage
Tankers
Clients of
Tanker Nautical Sarah* 2019 | 75,144 DWT 2023-04-03 TRF Advantage
Tankers
Bulk Magic Moon 2005 | 76,602 | DWT | 2023-04-02 | 13.95 | Castor | South Korean
- - Yy Pacific Undisclosed
Bulk Glovis Maine 2013 | 56,686 DWT 2023-04-01 15.00 Shipping interests

®



KMI F=ZHRH2AIZ ZEHA

7770770700/

. X9 S|2XZ (2023.04.07. 7IE)
. - HME 4E 20234 20224
e bl Sl = gu me AN A= B2 A4 A1 Ea

A= M(5H) Panamax = = ~ = = - 18 18 18

SAM(BH) VLCC 100 0 10 100 100 10 70 95 81

A 0|4 M(10) Sub—-Panamax 20 0 2 20 20 2 21 56 45
At=: Clarkson

Het=EM Panamax 34 1 33 33 34 33 34 37 36

KEM VLCC 120 0 120 120 120 120 114 120 118

ZIHO|HM  Sub—Panamax 42 0 42 42 42 42 40 43 42
Xtz Clarkson

Rotterdam 462 51 462 367 462 403 354 689 512

380 CST Singapore 482 43 482 378 482 424 374 774 529

Korea 509 31 509 439 509 472 418 785 581

Hong Kong 489 36 489 421 489 458 414 804 554
Rotterdam 589 30 589 528 600 568 526 980 729
VLSFO Singapore 604 28 604 560 696 618 599 1,138 804
Hong kong 627 27 627 574 690 631 606 1,189 818

At=z: Clarkson
=R e = = = - - - - - -
($/Tonne) S 153 -3 156 - 162 142 0 195 143
HARES =X 130 0 104 - 133 119 - 141 124
($/Tonne) =2 146 0 117 - 149 134 - 193 142
. SZAM - - - - - - 758 146
d=d &&= - - . - - - - - -
($/Tonne) zag - - ] _ - ] _ 530 119
s =G ) --1,506 1,511 1,420 1,544 1,504 1,344 1,769 1,538
(MIE /24) U(ZH) - 692 686 662 792 729 729 1,425 905

Xt&: mysteel, CBOT,
MA AHAGE 1N ($ Million)
1< 12¢ 14 20223 &tA 20214 &tA 20204 =A 20194 A

S 10,546 11,248 10,268 10,268 108,50 89,017 95,086
29 5,745 6,556 7,180 7,180 67,703 54,830 56,186
NAFTA — T8 9,673 10,385 10,426 10,426 11,914 87,821 89,839
== 7.954 6,969 8,319 8,319 87,464 68,263 73,797
U 25 5299 5968 5414 5,414 63,606 47,870 52,758
%2 5059 6,700 5,023 5,023 65,913 55,517 55,795
BRics B 17.983 18160 16,049 16,049 193,174 155,346 163,882
9 17,333 17,218 16,498 16,498 170,649 128,653 131,656

a2 sReoHs
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Y 50| 2HRUY| HSZURN HMBTE USY. 5 3

3. AUEAs 24 2 2 & )
SIMBFOR Qo] xefE &4, &off = 7[E EX o|F0 taiiM= Kt MR 2EOHA| g5, 0 MA=2E +Fole A=
2 O8Nt flol Sgd 2= MY StA0 Tt Hets| QAlshl S9stks A2 753t
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