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fRIM-SSEM
ZM WS(VLCC World Scale) : X CHH| 9.8p 5l2tst 85.3 7|18
(2Y) Mz CiH] CHREEL S20A 2UXI(WS)7 SIEHE B
(22/8)
2= 38 5F(WS) M [jH] xfo|
E=5-F= St2(TD3C) 85.3 v 9.8 10.3 %
Ras Tanura(ES) - Loop(d| ZZOh VLCC 280K 55.0 v 2.0 35 %
Ras Tanura(ZZ) - Ningbo(Z=) VLCC 270K 82.0 v 9.0 99 %
Bonny Off(A0tZ2|7h) - Ningbo(EZ=) VLCC 260K 80.0 v 9.0 10,1 %
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2t L TR of2tg o=
ST IO, Tsizo] HRUM HABSY SAIZ Q6 M2 43 STH0| LM AlZ GNP KA
0[9} CHEO| OPEC+7} BREE] S7IXOR §IQ NS AMSIICIE ZHS SRAY LHSION, 012 Hes
OPEC+2| 0] 22 ZHg S2 ZHo| SSHAIN0| IXE ASlolM HIZIXISHK o2 olEEoR WiiE &%
ZAOR Q15 §IQ 2t HBI2 AQARIC| EOFINO| SiTE HOS OIYEIBIN REM AIZUIE X2 Xg

(VLCC EE-Z3(TD3C) 2 U X4

(Earninas: Z21/(&h). WS: ZOIE(R))
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e YK 85 10 46 95 66 32 123 63
S=(TD3C) | Bt 9 76,345 12,363 16,766 97,526 46,628 24,517 101,230 16,685
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4= | 47,500 2,500/ 38,000 50,000 41,865/ 15,000 47,500 25,644
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T2 38 53:WS) = Oiy| xto|
-3 = 207.6 v 5.0 23 %
Ras Tanura(5S) - Chiba(2&) 75K(LR2&) 180.0 - - - %
Ras Tanura(3S) - Chiba(2&) 55K(LR1&) 210.0 A 35.0 200 %
Ras Tanura(33) - Chiba(Z£) 35K(MR1E) 190.0 v 10.0 50 %

() MRNE T2 2= XI5, OPEC+ Zt LHet RE W MRNE 32 XIH S2= Alg HEY S
O i DA HAH| Z2XIS2| 0| 37 O0IX|HA FHA 7150] SHERH Q2 L ARMIES] 35 X0
RIEED Q2. E2HTI0| O6IH XA 32 UNK|= 310t LY 2 MH7L Of2ig HoZ MUE, MOXE 40
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At=: Clarkson
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(XL WS, 4 4a: Zoi/Y)

20234 2022\
SEOF BEM oy mm me | AW mn | m
ol-a3E | UKL 208 5 175 266 213 120 447 278
g= Mo 4o | 36285 5232 21,713 50,916 33,551 6216 72,180 38,274
MR 19 862 | 31,250 750/ 26,000 31,250 28,308/ 12,357 30,250 20,570
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Wisdom .
Bulk Amis Leader 2010 | 58,107 | DWT |2023-03-31 | 18.00 | Marine | Undisclosed
Group
Aa Ningbo Undisclosed
Bulk Rosebank 2010 [177.020| DWT | 2023-03-31 | 23.00 | "jngb naisclose

Bulk Super Odegaard 2011 | 55,628 | DWT 2023-03-31 | 18.00 |Blue Fleet| Greek interests

TankChem | Wisby Atlantic | 2017 | 49,614 | DWT | 2023-03-31 | 43.25 [, Wisby | Undisclosed

TankChem |  Wisby Pacific | 2017 | 49,686 | DWT | 2023-03-31 | 43.25 [, Wisby | Undisclosed

_ - A2 CLdN |Clients of Attica
Ro-Ro Clementine 1997 2,300 | Lane m. | 2023-03-30 | 14.29 Ro-Ro SA Group
- Passenger Rederi AB Clients of
Pass./Car Gotlandia I 2006 780 N 2023-03-30 Gotland Golden Star
Ferries
—07— Brazilian
Offshore Pearl Ark 2 2009 | 4,900 DWT 2023-03-30 Pearl Ark interests
. A2 Star Bulk European
Bulk Star Borealis* 2011 |179,678] DWT 2023-03-29 | 30.00 Carriers interests
Bulk Star Polaris* 2011 |179,678| DWT | 2023-03-29 | 30.00 | Ster Bulk | European
’ : Carriers interests
Almi Undisclosed
Bulk Asali 2010 | 57,2565| DWT 2023-03-28 | 17.00 Marine interests
Mgmt
COSCO
Tanker Cosbright Lake | 2003 [299,079| DWT | 2023-03-28 | 39.50 Shpg F?’rtEaStte”‘
Energy interests

: , e Schulte Undisclosed
Container Louisa Schulte 2008 1,740 TEU 2023-03-28 | 11.00 Group interests

. Aa Viken Undisclosed
TankChem Norviken 2010 | 37,874 | DWT | 2023-03-28 | 22.00 Shipping interests

®
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TankChem Rosy 2008 |20,610| DWT | 2023-03-28 \ship | Undisclosed
Aa Unknown Undisclosed
Dry Genl | Yangtze Fortune 2005 | 4,807 DWT 2023-03-28 | 6.00 Australian interests
Container | TS Laemchabang* | 2016 | 1,730 TEU 2023-03-27 TS Lines |U.A.E. interests
Container TS Haiphong* 2016 1,730 TEU 2023-03-27 TS Lines |U.A.E. interests
Bulk Baltic Pearl 2014 |37.227| DWT | 2023-03-25 | 16.00 Shsiwng Undisclosed
Bulk Castle 2009 |53.477| DWT | 2023-03-25 | 11.60 Tgﬁmwgr Undisclosed
COSCO Chinese
Bulk CHS Splendor | 2006 [170,108| DWT | 2023-03-25 | 17.00 | Shipping Chinese
Bulk
; N2 Castor South Korean
Bulk Magic Moon 2005 | 76,602 | DWT | 2023-03-25 | 14.00 | Castor | South Kore
Buk | MP The Vrabel* | 2021 |208,286| DWT | 2023-03-25 | 126.00 | Mangrove | Clients of TMS
Buk | MP The Vinatieri* | 2021 |208216] DWT | 2023-03-25 Mangrove | Clients of TMS
. A2 Ugland Undisclosed
Bulk Carmencita 2009 |58773| DWT |2023-03-24 | 16.00 | p/and ndisclose
Bulk Hui Xin 9 2012 | 75,657 | DWT | 2023-03-24 | 17.00 | Zhelang | Undisclosed
TankChem Jemma 2008 | 38,402 | DWT | 2023-03-24 | 18.00 vae“Sﬁggm Turkish interests
Bulk Wulin* 2014 39,049 DWT | 2023-03-24 | 20.25 |Swire Bulk| Undisclosed
Bulk Erisort* 2014 39,763 | DWT | 2023-03-24 | 20.25 |Swire Bulk| Undisclosed
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Bulk Erradale* 2014 39,757 | DWT | 2023-03-24 | 20.25 |Swire Bulk| Undisclosed
. " Aa Hafnia Undisclosed
Tanker | Hafnia Danube* | 2007 |76,543| DWT | 2023-03-23 | 23.00 | Hafnia ndisclose
: M e Hafnia Undisclosed
Tanker | Hafnia Hudson* | 2007 |76,574| DWT | 2023-03-23 | 23.00 | Hainia ndisclose
Gas Crier | GasLog Sydney* | 2013 |165,000] cum. | 2023-03-23 | 284.00 | Gastod | Clients of CDB
Gas C'rier | GaslLog Saratoga* | 2014 |[155,000| cu.m. 2023-03-23 Gaslog ClieEEaSLgCDB
Wisdom .
Bulk Amis Orchid 2012 58,120 DWT |2023-03-22 | 19.00 | Marine | Undisclosed
Group
Wisdom .
Bulk | Daiwan Champion | 2015 |34,393| DWT | 2023-03-22 | 19.00 | Marine | Undisclosed
Group
. Aa . Middle Eastern
Container TS Hongkong 2006 | 1,574 TEU 2023-03-22 | 8.00 | TS Lines interests
TankChem | Chemical Atlantik* | 2018 | 15,057 | DWT | 2023-03-21 Solantik | Clients of Stol
TankChem |  Preveze 1* 2019 [15,031| DWT | 2023-03-21 Solantik | Clients of Stol
Ro-Ro Eliana Marino 2001 2,500 | Lane m. | 2023-03-20 | 13.33 |Moby Lines| Clients of MSC
Clients of
Bulk Boreas Venture 2016 | 43,389 | DWT 2023-03-18 | 23.00 Sucden |Suisse—Atlantiqu
e
Bulk ES Sakura 2007 | 76,596 | DWT | 2023-03-18 | 15.00 [Glory Ships Undisclosed
e Dalomar Undisclosed
Bulk Hadar 2012 | 28,236| DWT | 2023-03-18 | 13.00 | gaomer | Undisclose
Bulk GF Orient 2011 | 57,295 | DWT | 2023-03-17 | 1350 | Shanghai | Chinese

®
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. A Mediter Chinese
Bulk Iris Express 2007 | 58,785 | DWT 2023-03-17 | 14.30 Shp Mngmi interests
Bulk Merchant Three | 2012 | 28364 | DWT | 2023-03-17 | 13.00 |Maki Kisen| Undisclosed
. Aa Sea Plain Hong Kong
Bulk Sea Plain | 2011 {32,618 | DWT | 2023-03-17 | 11.00 | ‘g oin0 oresta
Bulk Aquatonka* 2012 179,004 DWT | 2023-03-17 | 28.00 | GoodBulk | ~ Curopean
Bulk Aquahaha* 2012 |179,023| DWT | 2023-03-17 | 28.00 | GoodBulk | ~ Eyropean
Golden Undisclosed
Bulk Golden Shui* 2009 |169,332| DWT | 2023-03-17 | 23.00 | Ocean Itoreots
Group
Golden Undisclosed
Bulk Golden Feng* 2009 (169,232 DWT 2023-03-17 | 23.00 %cean interests
roup
Container | Northern Justice | 2010 | 8,814 | TEU | 2023-03-16 | 50.00 | gorher | Uncisclosed
Bulk Efrossini 2012 | 75,003 | DWT | 2023-03-15 | 22.50 | g>are | Undisclosed
COSCO Chinese
Bulk CHS Creation 2006 |174,110, DWT 2023-03-14 | 17.00 Shipping interests
Bulk
Offshore Far Sabre 2008 | 14,684 | HP | 2023-03-14 Solstad ) Undisclosed
Clients of
Bulk lkan Kerapu 2015 | 78,020 | DWT 2023-03-14 | 26.50 |Doun Kisen Seanergy
Maritime
. Aa Nordic Undisclosed
Bulk Nordic Skagen 2010 | 33,741 DWT 2023-03-14 | 12.80 Hamburg interests
Tanker Ocean | 2007 | 45672 | DWT | 2023-03-14 | 2150 |y e'\r/'oo?\}ﬁ]gt Undisclosed
Bulk  |Schelde Confidence| 2011 |38.225| DWT | 2023-03-14 | 17.20 |, Orient |Clients of Arion
’ ' Shpg Rot. Shipping
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Offshore | TC Lam Son 2007 | 7179 | HP | 2023-03-14 Asia Ocean| Unhdisclosed
Rainbow Chinese
Bulk Xin Jin Hai 2009 [180,406| DWT | 2023-03-14 | 23.00 I\/Ialr_i|t|£me sediond
TankChem | MTM Manila* 2003 | 44,999 | DWT | 2023-03-14 | 14.80 MTM Tlf]'tvgfggée
TankChem | MTM Mumbai* 2003 | 44,996 | DWT | 2023-03-14 | 14.80 MTM Ti?]itvgf‘g;ze
TankChem | MTM Yangon* 2003 | 44,999 | DWT | 2023-03-14 | 14.80 MTM Tli'tvgfé‘;ze
Contai A2 ITOCHU :
ontainer Co Nagoya 2008 | 4,506 TEU 2023-03-13 | 18.00 Corp Clients of MSC
Bulk IVS Sentosa 2010 |32,701| DWT | 2023-03-13 | 10.95 'S'agﬁpg_iew Umigfe'gfgd
C : . A Northern Chinese
ontainer | Northern Debonair | 2007 3,634 TEU 2023-03-13 14.80 Shipping interests
Container | Spirit of Lisbon | 2010 | 4250 | TEU | 2023-03-13 | 24.00 ASia”SSSp”” C“e“tgGoh‘;l CMA
- el Stream Clients of Ace
TankChem Stream Arctic 2018 | 19,998 DWT 2023-03-13 | 34.00 Tankers AS Tankers
- N Stream Clients of Ace
TankChem | Stream Atlantic 2019 | 19,998 DWT 2023-03-13 | 34.00 Tankers AS Tankers
% e Stream Clients of Ace
TankChem Stream Baltic 2019 | 19,999 DWT 2023-03-13 | 34.00 Tankers AS Tankers
ek el Stream Clients of Ace
TankChem Stream Pacific 2019 | 19,999 DWT 2023-03-13 | 34.00 Tankers AS Tankers
Golden .
Tanker Energy Champion | 2005 | 70,681 DWT 2023-03-11 19.00 I%\;lwergy S%lilgmgnggelgr’r?gﬁt
gmt
Bulk | MP The Harrison* | 2021 [208.283| DWT | 2023-03-11 | 121.00 '\ég?t%{grvse Miﬂ%'t%rggfgem
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Bulk | MP The Bruschi* | 2020 |208,214| DWT | 2023-03-11 Mangrove | Middle Eastern
Offshore | BW Opportunity | 1989 | 35000 | bopd | 2023-03-10 | 125.00 | B0V | Undisclosed
. Aa Econav Undisclosed
Bulk Ecopacific 2010 | 57,696 | DWT 2023-03-10 | 14.80 SA interests
Bulk Glovis Magellan | 2013 | 56,582 | DWT | 2023-03-10 | 15.00 Si?géﬂiﬁg Greek interests
Bulk IVS Pinehurst | 2015 |57,811| DWT | 2023-03-10 | 23.00 'S'agﬂp\g”ew Greek interests
Aeolos Undisclosed
Tanker Kassos | 2007 |318,683| DWT 2023-03-10 | 60.00 |Manageme interests
nt
i _Na_ . Chinese
Tanker Lila Hong Kong 2003 [159,149| DWT 2023-03-10 | 31.00 |Lila Global interests
Gas C'ier Rodberg 1998 | 20928 | cum. | 2023-03-10 | 15.00 | Unknown | Undisclosed
Raven European
Bulk Soho Principal 2016 | 63,229 | DWT 2023-03-10 | 26.30 Cli/allpital inter%sts
gmt
- Passenger Strait Clients of
Pass./Car Straitsman 2005 400 S 2023-03-10 Sh||_pt%|ng Condor Ferries
Tanker Yufusan 2005 |311,389| DWT | 2023-03-10 | 52.00 MitsUl OSKl Agian interests
Aa EMAS Clients of
Offshore Lewek Antares 2011 2,900 DWT 2023-03-08 4.30 Offshore | Shinfox Energy
Container | CSL Sophie 2005 | 4738 | TEU | 2023-03-07 CYRrus Seal clients of MSC
Cruise AlIDAvita 2002 | 1266 | Berths | 2023-03-06 Unknown | Undisclosed
. Aa NSB Clients of OVP
Container Buxhansa 1998 2,442 TEU 2023-03-06 6.50 Niederelbe Shipping

®




4 A o7 ;/'/ A
/ / / /, /
S oA L A

AP,

JeES M 7|_-|_$_ NS4 E_rol DHDHOIXI- 7|'7—:‘| DHEX|' DHAXI'
=< =< B =< =T = (Cill==)) B
e Signal Undisclosed
Tanker Seamuse 2007 | 48,012 DWT 2023-03-06 | 21.70 Maritime interests
A2 Jana Undisclosed
Offshore Jana 71 2014 | 5,116 DWT 2023-03-03 Marine interests
Isakos Undisclosed
Bulk Elizabeth 11 2007 |180,184| DWT 2023-03-02 | 17.50 Shpg & interests
Trdg
o A Union Undisclosed
Bulk Supra Oniki 2010 | 57,022 DWT 2023-03-02 | 13.00 Commercial interests
i _02— Clients of
Gas C'rier | GaslLog Athens 2006 [145,000| cu.m. 2023-03-01 | 55.00 Gaslog Cardiff Marine
. Clients of
Container | GSL Amstel | 2008 | 1,118 | TEU | 2023-03-01 Global Shipl  Contships
Management
Prime
Tanker Sand Shiner 2006 | 73,727 DWT 2023-03-01 23.30 'Il'\inker Greek interests
gmt
. . Aa Tradewind | Undisclosed
TankChem | Tradewind Passion | 2008 | 7,739 DWT 2023-03-01 5.60 Tankers SL interests

®




6. =2 Si2X|HE (2023.03.31. 7I&)
; - PSS = 20234 20224
e Gl S I e
A= M(5H) Panamax = = — = = - 18 18 18
QAM(5H) VLCC 100 0 10 100 100 10 70 95 81
A 0|4 M(10) Sub—-Panamax 20 0 2 20 20 2 21 56 45
At=: Clarkson
HeEd Panamax 34 1 33 33 34 33 34 37 36
[AEM VLCC 120 0 120 120 120 120 114 120 118
ZHIO|4M  Sub-Panamax 42 0 42 42 42 42 40 43 42
Xtz Clarkson
Rotterdam 411 26 404 367 418 398 354 689 512
380 CST Singapore 439 28 435 378 453 419 374 774 529
Korea 478 -1 482 439 499 469 418 785 531

Hong Kong 453 16 458 421 485 456 414 804 5564
Rotterdam 559 26  bb6 528 600 567 526 980 729
VLSFO Singapore 575 16 581 560 695 619 599 1,138 804
Hong kong 560 26 597 574 690 631 606 1,189 818

At=z: Clarkson

HEN = H|E N - . - o n o » 5
($/Tonne) STE 1,070 -3 156 - 162 142 0 195 143
HARES =H|IE 130 0 129 - 133 120 - 141 124
($/Tonne) =32 146 0 145 - 149 135 - 193 142

. SZAM - - - - - - - 758 146
d=d &&= 5 - - - . - 5 = =
($/Tonne) zag . - ] - . ] = 530 119
e CH=(2H)) 1,506 77 1,485 1420 1,644 1504 1,344 1,769 1,538

(MIE /24) 2U(=ZH) 692 4 693 662 792 729 729 1,425 905

Xt&: mysteel, CBOT,
MA AxAGE 19N ($ Million)
1< 12¢ 14 20223 &tA 20214 &tA 20204 A 20194 A

.= 10,546 11,248 10,268 10,268 108,50 89,017 95,086
29 5,745 6,556 7,180 7.180 67,703 54,830 56,186
NAFTA OB 9,673 10,385 10,426 10,426 11,914 87,821 89,839
=2 7.954 6,969 8,319 8,319 87,464 68,263 73,797
U *E 5299 5968 5414 5,414 63,606 47,870 52,758
%2 5059 6,700 5,023 5,023 65,913 55,517 55,795
BRics B 17.983 18160 16,049 16,049 193,174 155,346 163,882
29 17,333 17,218 16,498 16,498 170,649 128,653 131,656

R EE U
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2. ABXIS(A) 2HS HBE HIE2 FTSHYLAPLLI0] Y B0 2NDU| HESTIRN HBHE UHSY. 3% Mol BE
TE Sol0] 229 JuE XM= SIAA L ol -Y

3. QIZX|S BAS TESH 2 HUMY KSZIE RE HIR AR0|DR HRHASIILYS 2 HIMS IIOR B 08K
SIMBFOR Qo] xefE &4, &off = 7[E EX o|F0 taiiM= Kt MR 2EOHA| g5, 0 MA=2E +Fole A=
2 0|8At= fI0f Cigd ZE MYl A0 tHotK| F=s| Aot Solst=s AC=Z 758t
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