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(BERYXe: ZRIE, RE, SHOM &2 : $/TEU, DIMQF, DIt &2 @ $/FEU)
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RHE: ASHOlsH Az A
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(BEHLUN: HOIE, Q. 33, U= SHOF 312 : $/TEU, DJMOL, 0[S0 82 : $/FEV)
[E e
28 47 | BRI —m e T T ae | B2
ZSQQXS | SCFI 947 -28 947 1,061 1,024 1,907 5110 3,410
Qs 882 -28 882 1,050 994 1,047 7,797 4,846
DMt | 1,234 -39 1234 1414 1370 1418 87117 5656
oo DSR2 | 2,391 -105 2,391 2,845 2742 3,096 11,833 8,514
—F e 208 -3 208 238 230 225 456 321
U=z 336 -4 317 336 326 281 362 320
SHoRER 155 -6 150 175 157 189 1,537 837
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WS(VLCC World Scale) : ® [iH| 1.2p A&t 64.7 7|2

I'

(2%) M= iyl tiF2e S=20M 2YUXIWS)7t sIEESMIE 2

(He/8)
= 28 4x(WS) T OjH| x}O|
B&-3= L=E(TD3C) 64.7 A 1.2 1.9 %
Ras Tanura(£Z) - Loop(d] ZZ2H VLCC 280K 40.0 - 0 0 %
Ras Tanura(ZS) - Ningbo(E=) VLCC 270K 65.0 v 2.0 29 %
Bonny Off(A0tZ2|7h) - Ningbo(EZ=) VLCC 260K 66.0 v 1.5 22 %
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Erome =2UX| 65 1 47 65 53.3 32.4 123.3 63.3
St2(TD3C) Hd 59 50,457 7,652 16,766 50,457 27,958| 24517 101,230 16,685
VLCC 4 4= 43,750 47501 38,750 43,750 39,125 15,000 47,500 25,644

Xt=: Clarkson

(12

(9



KMI F2I6H2AIE EHA

QEM-7IE2Y

| 49 ZHAS F5 O] O 26% ASHO AAZHIH XI2E

[VLCC £3-5=(TD3C) TCE(Time Charter Equivalent)]

(Z2/2)
300,000
250,000
200,000
150,000
100,000

50000 A _ _ /“'/\f/\,\

50,000
Feb-2021 May-2021 Aug-2021 Nov-2021 Feb-2022 May-2022 Aug-2022 Nov-2022 Feb-2023

e

Max 2021-2023 ==Min-Max 2021-2023 2021-2023
At=: Clarkson

| 49 ZHMIOEMS AL HEME LI

(VLcC £=-5=2(TD3C) 0I=HR(MA) |

(F21/2)
110,000

90,000
70,000
50,000
30,000
10,000
-10,000
-30,000

-50,000
2022-02-24 2022-05-24 2022-08-24 2022-11-24 2023-02-24

—TD3C TCE —15MA
At=: Clarkson

®



s

| MFHIEMH WS(MR World Scale) : M3 CiH| 7.1p 455t 254.4 7|15

(2Y) M= iy R 20N 2YUXIHWS)7E SSHE BY

(=2/5)
T2 28 4x(WS) = Oiy| xto|
Olz-2= 32 254.4 A 7.1 29 %
Ras Tanura(33) - Chiba(2£) 75K(LR2E) 195.0 A 15.0 83 %
Ras Tanura(£5) - Chiba(¥£) 55K(LR1&) 210.0 A 5.0 24 %
Ras Tanura(33) - Chiba(Z£) 35K(MR1E) 240.0 v 20.0 77 %
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28 4% | B o 23213 3 | M 2(:; i
HEM AZ(ESE)
ol-a3E | UKL 254 7 173 2663 2169 1201 4471  277.7
g= Mo 40l | 42,356 1,479 21,713 42,356 34,199 6,216 72,180 38,274
MR 19 842 | 30,500/ 4,500 26,000 30,500 27,250 12,357 30,250 20,570
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Clients of

Cruise | Aegean Goddess | 1994 | 1258 | Berths |2023-02-24 Seajets Celestyal
Cruise

COSCO UAE

Tanker | Cosglory Lake 2003 (299145 DWT |[2023-02-24| 39 Shpg L
Enerav Interests

TankChem| Marlin Amethyst | 2015 |49999 | DWT |2023-02-24| 33 MSEA | Clients of
Tankers |Union Maritime

Clients of
TankChem Frona 2021 9091 DWT [2023-02-23 17 Unknown Peninsula
Petroleum
" N0 Clients of Leif
Gas Crier Golar Seal 2013 160000 cu.m. [2023-02-23| 184.3 | CoolCo Hoegh & Co
Bulk | Interlink Priority | 2015 |38709| DWT |2023-02-23| 19.8 | Qcean |  European
Yield interests
o Consort | Clients of
Tanker Pearl Majestic 2019 | 7999 | DWT |2023-02-23| 14 Bunk Peninsula
unkers Petroleum
Pacific Undisclosed
Bulk Prince Rupert | 2009 | 18917 | DWT |2023-02-23| 9.1 Ship ncisciose
Mamt Interests
Offshore | Topaz Endurance* | 2015 | 3959 | DWT |2023-02-23 Hico | _Clients of
Holding | Fugro Marine
% N Hico Clients of
Offshore| Topaz Energy 2015 | 3929 DWT |2023-02-23 Holding | Fugro Marine
Container A Fuku 2007 | 1049 | TEU |2023-02-22| 10 |StarOceal Undisclosed
n Marine interests
Container A Kou 2007 | 1049 | TEU [2023-02-22| 11 |SterOceal Undisclosed
n Marine Interests
Hammoni
Container| Hammonia Lipsia | 2004 | 3091 TEU |2023-02-22| 14.5 a Clients of MSC
Reederei
_ _ Briese Clients of
Container Julius 2009 | 1304 TEU ]2023-02-22 Schiffahrt Hermann
s Lohmann
Bulk Mutiara 2012 | 61498 | DWT |2023-02-18| 20 | Taiheiyo| Clients of

Kisen Winning Intl

Buk | Pacific Dream* | 2013 |56531| DWT |2023-02-18| 155 | Badaro | Undisclosed
No. 19 interests

Bulk Pacific Vision* | 2013 |56425| DWT |2023-02-18| 155 | Badaro | Undisclosed
No. 19 interests

Bulk Ocean Caesar | 2008 |180176] DWT |2023-02-17| 19 | Kitaura | Far Eastern
Kaiun KK interests
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TankChem| DL Emerald 2009 | 13033 | DWT |2023-02-16| 9.7 |DRonglim| Undisclosed

Tanker interests
Bulk Nord Potomac | 2016 | 63507 | DWT |2023-02-16| 27.9 | Nissen |  Clients of
Kaiun | Diana Shipping
_No_ Undisclosed
Offshore TC Queen 2007 | 12240 HP 2023-02-16 Tan Cang interests
Strat Clients of
Offshore| Crest Mercury 3* | 2015 | 6032 HP 2023-02-16 M rri?irg Marine
a ©| Capabilities
Strat Clients of
Offshore| Crest Mercury 5% | 2015 | 6032 HP 2023-02-16 M rri?irg Marine
a ©| Capabilities
TankChem Apollo 2003 | 24028 | DWT [2023-02-14| 10 BCar' Chinese
uttner Interests
Offshore|  Boa Sub C 2007 | 1385 | LOA |2023-02-14 Boa | Undisclosed
Offshore interests
_ S ; Clients of
Offshore|  Keith Cowan 2012 10998 | HP [2023-02-14 Mea.CO Northstar
arine Marine
TankChem| UOG Andros | 2009 |49999 | DWT |2023-02-14| 23 OU““ed Undisclosed
verseas Interests
_ H-Li Clients of
Bulk HL Sapphire* | 2021 |209182| DWT |2023-02-14| 291 |- N€ | Golden Ocean
'PPINg Group
_ H-Li Clients of
Bulk | HL Aquamarine* | 2021 [209187| DWT |2023-02-14 ohi M€ 1 Golden Ocean
'PPINg Group
H-Li Clients of
Bulk HL Pearl* 2020 [209196| DWT |2023-02-14 Sh '?ne Golden Ocean
PPINg Group
_ H-Li Clients of
Bulk HL Diamond* 2020 [209199| DWT |2023-02-14 Sh '?ne Golden Ocean
PPINg Group
H-Li Clients of
Bulk HL Emerald* 2020 |209177| DWT |2023-02-14 <hi IN® 1 Golden Ocean
'PPINg Group
H-Lin Clients of
Bulk | HL Port Walcott* | 2017 |208864| DWT |2023-02-14 Shi '€ | Golden Ocean
'PPINg Group
Bulk | Jacob Oldendorff | 2019 [61131| DWT |2023-02-11 Oldendorf  European
f Carriers Interests
Bulk | Jan Oldendorff | 2019 |61606| DWT |2023-02-11 Oldendorf  European
f Carriers Interests
Bulk | Jens Oldendorff | 2019 |[61139| DWT [2023-02-11 Oldendorfi  European
f Carriers Interests
Bulk | Jonas Oldendorff | 2019 |61148| DWT |2023-02-11 Oldendorfi  European
f Carriers Interests
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Bulk Kai Xuan 11 2000 | 50236 | DWT |2023-02-11| 7 | Kaixuan| Undisclosed
Shpg interests
Bulk Soldoy 2011 |56830| DWT |2023-02-11| 14.95 | Susesea| Far Eastern
Holdings interests
[seaco .
Bulk [iangsheng Harmonyl 2004 | 52307 | DWT |2023-02-11 Holdings| Yndisclosed
Pte Interests
ASL | \iiddle East
Offshore| ASL Symphony | 2015 | 4700 | DWT |2023-02-10 Marine |'V'adie tastern
HOldinOS Interests
Bulk Belle Etoile 2014 |28230| DWT |2023-02-10| 13 '\Ié'e.iho Undisclosed
alun Interests
Gas C'rief Rubra 2001 | 78551 | cu.m. |2023-02-10| 35 PT | Middle Eastern
Newship interests
Hammoni
Bulk | Shanghai Pearl | 2011 |36266| DWT |2023-02-10| 13 a ynknown
Reederei lethnamese
Tanker | Super Emerald | 2005 | 50346 | DWT |2023-02-10| 17 ,’\\‘Aa". sea|  Turkish
aritime Interests
Interorien
TankChem Giannutri* 2004 | 37299 | DWT |2023-02-10| 27.3 t European
Germany Interests
Interorien
TankChem|  Baltic Sun II* 2005 |37305| DWT |2023-02-10 t European
Germany Interests
Bulk Lavieen Rose 2014 | 33398 | DWT |2023-02-08| 17.5 L§ﬁ|r|i<tezresn Greek interests
KSN Chi
Tanker New Global 2001 [305704| DWT |[2023-02-08 Shipmang . -NNese
gement Interests
. Ao Undisclosed
Offshore| CMM Rapidity 2016 | 563.25 | LOA |2023-02-07 CMM interests
Swire
Offshore| Pacific Finder | 2011 68 LOA |2023-02-07 Pac Japanese
Offshore Interests
Bulk Springfield 2020 | 63670 | DWT |2023-02-07| 30.7 |, Jmion Undisclosed
aritime Interests
Tanker | Hafnia Columbia* | 2007 | 76565| DWT |2023-02-07| 22 L'j;ﬁft‘é% Asian interests
Tanker | Hafnia Kronborg* | 2007 | 73708 | DWT |2023-02-07| 22 Ll—iirimfi?é&:j Asian interests
Mediterra Turkish
TankChem Normanna 1996 | 10022 | DWT [2023-02-06| 5.75 | nea di LUTKIS
Nay Interests
TankChem Markos | 2005 |45592 | DWT |2023-02-03| 17 | Jceport | Undisclosed
Shipping interests
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Omicron .
Bulk | Omicron Crest | 2004 |76737| DWT [2023-02-03| 12 Ship |, tc"er,‘\}S .C;f .
qut INtas aritm
Container| TS Shanghai* | 2019 | 1096 | TEU [2023-02-03| 40 |[TS Lines| Clents of HS
. g Ao . Clients of HS
Container TS Moji 2006 | 1024 TEU |2023-02-03 TS Lines Schiffahrts
Container] TS Yokohama* | 2019 | 1096 | TEU |2023-02-03 TS Lines| Cliente. of HS
Wilhelms .
Bulk AS Elenia 2011 |34421| DWT [2023-02-02| 133 en UU‘{'SC'Ofed
Ahrenkiel Interests
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7y 2 dexE
6. =2 SlI2X|E (2023.02.17 7|1&)
. - HE 24 20234 20224
e Gl S S 4w mz =M mn E2 | &N H1 B
S1447} ($ Million)
A= M(5H) Panamax = = — = = — 18.0 18.0 18.0
SAM(BH) VLCC 100.0 0 100. 100.0 100.0  100. 70.0 95.0 80.8
ZIHI0|HM(10H) Sub—-Panamax 20.0 0 20. 20.0 20.0 20. 21.0 56.0 453
At=: Clarkson
3= Panamax = = - = = - 33.5 37.0 3.5
FEM VLCC 120.0 0 120.0 120.0 120.0 120. 114.0 120.0 117.7
ZAH|0|L4M  Sub-Panamax 42.0 0 42 42.0 42.0 42. 40.0 43.0 42.3
Xtz Clarkson
Rotterdam 405.0 0 402.3 366.5 404.5 3913 363.8 688.8 512.3
380 CST Singapore 4270 -53 4148 3775 4323 4026 373.8 7735 5258

Korea 476.0 25 4677 4385 476.0 4552 4175 7845  580.8

Hong Kong 4625 -22 4726 4208 4845 4439 413.8 803.8 556.6

Rotterdam 561.3 -32 593.0 5283 599.8 5754 526.0 980.0 732.6

VLSFO Singapore 5948 -58.8 668.3 5948 6953 650.0 598.8 1137.8 807.8
Hong kong 621.6 -455 6764 6135 6898 657.0 606.0 1189.3 821.9

At=z: Clarkson

HN =HE . - - - . - 3 . .
($/Tonne) SIE 1505 -8.3 1605 1412 153.3 1418 - 1945 143.0
HARES =HE 1282 -15 1311 1282 1328 1307 - 1413 1236
($/Tonne) =32 144.0 -1.7 1473 1440 1492 146.9 - 1929 1423
o §$ﬁi - - - - - — - 7575 1462
($/Tonne) H=sE= = - . = = . = - p
SIE . = - - - — - 5295 118.6

4= H=(=A)  1519.3 -81528.0 1471 1540 1501 1,344 1,769 1,538.1

HE/24) (=HI) 721.8 -b4.5 763.6 720 776 743.3 729 1,425.3  905.1
A= mysteel, CBOT,

MA ZAREAE 2% ($ Million)
11g  12¥ 12 20224 A 2021 A 2020 A 20194 A

.= 10,546 11,248 10,268 10,268 108,50 89,017 95,086
29 5,745 6,556 7,180 7.180 67,703 54,830 56,186
NAFTA OB 9,673 10,385 10,426 10,426 11,914 87,821 89,839
=2 7.954 6,969 8,319 8,319 87,464 68,263 73,797
U *E 5299 5968 5414 5,414 63,606 47,870 52,758
%2 5059 6,700 5,023 5,023 65,913 55,517 55,795
BRics B 17.983 18160 16,049 16,049 193,174 155,346 163,882
29 17,333 17,218 16,498 16,498 170,649 128,653 131,656

R EE U

®



— o

2. ABXIS(A) 2HS HBE HIE2 FTSHYLAPLLI0] Y B0 2NDU| HESTIRN HBHE UHSY. 3% Mol BE
TE Sol0] 229 JuE XM= SIAA L ol -Y

3. QIZX|S BAS TESH 2 HUMY KSZIE RE HIR AR0|DR HRHASIILYS 2 HIMS IIOR B 08K
SIMBFOR Qo] xefE &4, &off = 7[E EX o|F0 taiiM= Kt MR 2EOHA| g5, 0 MA=2E +Fole A=
2 0|8At= fI0f Cigd ZE MYl A0 tHotK| F=s| Aot Solst=s AC=Z 758t
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