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22/Y, %
40,000 5%
A%,
3%
35,000
2%
1%
0.5% 3.2%
10/4 10/5 10/6 10/7 10/8 10/11 10/13 10/14 10/15
At=: Clarkson
[ amajoras go |
BSI: HOIE, AR2 M=, FFA: =2/2
= 108 2F 108 1F HFCHH|X}0]
BSI 3,602 3,394 A 108 32 %
ATER2(10TC) 38,526 37,338 A 1,188 32 %
670 41,500 40,000 A 1,500 38 %
M= 14 31,250 29,875 A 1,375 46 %
HH 11,000 11,000 - 0 00 %
= 40,988 39,679 A 1,308 33 %
FFA 427 30,988 29,210 A 1,778 6.1 %
214 20,630 20,519 A 112 05 %
XtZ: Clarkson, Baltic Exchange A N5 Vv 5 - 22X
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KMI F2IGH2A1Z EHE

. EiHAM 235|8 ARY | hyryu@kmi.re.kr | 051-797-464%

| =4 WS(VLCC World Scale) : X|'Z = CiH| 0.4p 5i=fst 40.4 7|2

(29) HF O] U 2| SUTIHWS)7H st43t

(ga2/=
1= WS TZ=CHH|X}O]
108 3% 40.4 v 0.4 1.0 %
Ras Tanura(Z3) - Loop(d] ZZ2H VLCC 280K 21.0 v 1.0 45 %
Ras Tanura(ZZ) - Ningbo(Z=) VLCC 270K 41.0 - 0.0 0 %
Bonny Off(MOtZ2|71) ~ Ningbo(E=) VLCC 260K 45.0 A 2.5 59 %

(F2) 55-S=2= VLCC 20| Sl 18 = 0| |11 +FWS 41.02 =i 427| At 25 7|cH

O OoF=ZE! AF2IEIX(Arctic Securities)= O|HE! D(Emerging Market, AISA|E)2| 2L} 19 HiAl HEZ0| MEI=
2 MIEOHN g% F 2 St 3f 7t IA 71 Ae= MUt

O X Y I HZA| ZASID YO, OPECH | R MQ AHIZO| 7t ZAt Q0| M2t 427 |2E| AQLE St
= 4% HRY 258 BV OE0 HSH 4700 HAE AIE TIC= Y7M AZ0| 352 AC= JIC

nkl o

(VLCC Z=-E2(TD3C) 29 U X%

(Earnings: Z24/(Zh. WS: ZOIE(Q)
350

340,000
300
290,000
250
240,000 00
190,000 150
180,600 W 100
50
90,000
o
40,000 Sl
-10,000 . u u . - == - -100
2019-10-15  2020-01-15 2020-04-15 2020-07-15 2020-10-15 2021-01-15  2021-04-15 2021-07-15 2021-10-15
—VLCC Earnings{EH] =——wvLCC WS({F)
Xt=: Clarkson
Sz 29
LOUX|L: WS ol 2Ma: =a{/Ql
o 20214 20204
108 3% | B=OH| 5y Enl T e En] i
[ oxM AJXI
Erome AKX 40.4 -0.4 28.4 41.0 33.4 24.8 217.5 61.2
St2(TD3C) | Wt 9 -42| -2617 -6,779 14966 -1,110 5,603 250,354  49.069
VLCC 19 M= 19,500 - 18,500 24125 21,250/ 22875 80.000 39,788

XtZ: Clarkson

(72

(9
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Xt&: Clarkson

| =2 FHM(IzM)2 16 olSEFdat 28al UM HF CfH| si=rst

(vice 5=-52(1D30) =BRFMA)|
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MQREM-SHEN

Ecl=
= WS TZ=CHH|X}O]
10 3% 129.5 A 5.1 42 %
Ras Tanura(33) - Chiba(2£) 75K(LR2E) 87.5 v 7.5 78 %
Ras Tanura(£5) - Chiba(¥) 55K(LR1&) 125.0 A 25.0 250 %
Ras Tanura(S) - Chiba(2=) 35K(MR1&) 130.0 A 5.0 40 %

(S2) 0= SREAIR! ofmo]| M2 MF A 7S X WRIZ Qo S5 FE240] MRHEM Al 45 Rk
O it MSRIZ A2 T2t 19 0% 2 AQ20| 2 71X 50 X
ATDH O MRS M RFHDL FOUIA 712 SSOR QIst 1t £27+ MG U= AEHY
O 0] AP S X2 OILXPIZS 52 S5t LI AR 42 TS 212 AlSF TEGIRION, 55| 0RO B 29
MORE 4910] TSt Z7p} OMEIN, OI2f3t £Q0] IEES KA §201 MOHE0| Ol 258 %02 Mot

[e)

LI o)

S0
90,000 450
a0
350
60,000 300
250
2000
30,000 150
10D
S
[1] . T T T T 1]
2019-10-15 20200215 2020-06-15 2020-10-15 2021-02-15 2021-06-15 2021-10-15
—— MR Earning(Eh — MR W[
XtZ: Clarkson
MOREM 29|
SoIX|4: WS, 20lat 24 =3/
[E| L
108 3% | B | e : 202012
AM  AHD W@ AN AHD @R
HEM AZ EES)
ol-a3E | SUXS 126.0 5.1 80.6 1600  117.1 555 4372  126.8
Y= M 20| 6,275  -556 -096 15345 7416 2664 79,699 15,830
MR 18 M2 | 12,500 - 11,625 13,000 12,327 11.625 20,000 14,440
71 0IE-3%(Pacific Basket) Bt2E 42 BHE-2) AIR. MFHE SU7I7 Ha X
Xt=: Clarkson
A

(29
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Xt&: Clarkson
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Heax | 108 33(21.10.1~'21.10.15)
| d=tE4, ZH0|UY, HAHM S 37219 SM Haj L
M= Moy UE| gy | e oHOHe! 7H4 0 A
Bulk Cape Garland 2009 | 178,394 DWT | 2021-10-15 32.00 Mitsubishi Corp| Chinese interests
Bulk HTC Delta | 2014| 56,533 | DWT | 2021-10-15| 21.00 | CE Line Holding|  Cndisclosed
interests
Bulk lbis Wind 2013 | 82,937 | DWT | 2021-10-15 28.00 Mitsubishi Corp| Chinese interests
Buk | Xing Ning Hai | 2015| 34,443 | DWT | 2021-10-15 | 23.00 | Fortune Ocean | Undisclosed
Shpg interests
TankChem| Eco Los Angeles* | 2020 | 50,185 | DWT | 2021-10-15 36.50 Top Ships European interests
TankChem|Eco City Of Angels® 2020 | 50,185 | DWT | 2021-10-15 36.50 Top Ships European interests
Container|  ALS Juno* | 2009| 4,256 | TEU | 2021-10-14 Asiatic Lioyd | Clients of Zim
Integrated Shpg
Container|  ALS Fauna* | 2008| 4,275 | TEU | 2021-10-14 Asiatic Lioyd | Clients of Zim
Integrated Shpg
Container| Heron Hunter* | 2009| 4,255 | TEU | 2021-10-14 Delphis Clients of Zim
Integrated Shpg
. . Clients of Zim
* 2 4,2 2021-10-14
Container| Harpy Hunter 009| 4,255 | TEU 0 0 Delphis Integrated Shpg
Bulk Baogang Glory | 2008 | 207,826| DWT | 2021-10-13 31.50 Doun Kisen Chinese interests
Gas C'rierl  Gaslog Salem | 2015 155,000| cu.m.| 2021-10-13 | 128.00 Gaslog Clie[fa;LgCDB
Bulk Orient Violet 2015 77,111 | DWT | 2021-10-13 30.30 Clipper Group | Greek interests
. L . i Norse Clients of CMA
Container|  Viking Merlin 2014 | 1,732 | TEU | 2021-10-13 33.00 Shipholding CGM
Bulk |Golden Opportunity*| 2008 | 75,750 | DWT | 2021-10-11| 37.20 Go'dg:oﬁ)cea” Greek interests
Bulk | Golden Endurer | 2011| 79,457 | DWT | 2021-10-11 Go'dgr‘ou%cea” Greek interests
Bulk ASL Mars 2004 | 175,085| DWT | 2021-10-08 16.20 Agricore HK | Chinese interests
Gas C'rier Happy Bride 1999 | 6,270 | cu.m. | 2021-10-08 Navigator Gas | Clients of Hargaz
TankChem  Ivy Express | 2000 | 50,929 | DWT | 2021-10-08 | 15.00 |Mitsui OSK Lined Clents of Sering
Marine Mgmt
Offshore| MMA Concordia | 2010| 8,000 | HP | 2021-10-08 MMA Offshore | Middle Eastern
interests
Bulk Tesoro 2007 | 53,352 | DWT | 2021-10-08 | 15.75 Nomikos - Clients of Jinhui
Transworld Shpg & Trans
Bulk True Endurance | 2012 (179,147 DWT | 2021-10-08 33.00 |Defender Holding Turkish interests
(o)

(3



ME M X sy | oo | opopex 7t =X Ij2X
ME MH e M e HOH K} (Hmtetay H=X} H==Xt
Bulk Zephyrus 2019 | 81.981 | DWT | 2021-10-08| 36.50 |'Mterocean Trang  Hong Kong
Ltd interests
Offshore | GH Endurance | 2010 | 16.315 | HP | 2021-10-07 United Offshore|C1ENtS Of lcelanc
Coast Guard
Container | Iseaco Horizon | 2005 | 2.826 | TEU | 2021-10-06| 4150 |'seaco Holdings| Clients of CMA
Pte CGM
Bulk Mel Pride 1999 | 32,260 | DWT | 2021-10-06| 800 | D &S ship | Undisclosed
Interests
) . .| Clients of Abu
Container Vega Virgo 2011 960 TEU | 2021-10-06| 18.50 | Vega Reederei Dhabi Ports
TankChem | Navig8 Universe 2013 45,313 | DWT | 2021-10-05| 18.80 Ocean Yield |Clients of Navigé
Bulk Stove Tide* 2016 | 57.679 | DWT | 2021-10-05| 28.00 | Stove Shipping|  Clients of
AS Belships
Bulk Stove Friend* | 2016 | 57.679 | DWT | 2021-10-05| 28.00 | Stove Shipping|  Clients of
AS Belships
Bulk Banasol 2001 72,562 | DWT | 2021-10-04| 13.80 KCC AS Chinese interests
Bulk Vorana Manx 2021 82,300 | DWT | 2021-10-04| 42.00 | MX Bulk Mgmt| Greek interests
TankChem | Navig8 Tourmaline | 2016 | 49,513 | DWT | 2021-10-03| 30.70 |Ocean Yield ASA Naﬂgfkecrzem
Bulk Aqua Honor 2012 | 175.428| DWT | 2021-10-01| 28.00 | Noble Group | Undisclosed
Interests
Clients of
Gas C'rier Epic Barbados 2001 7,221 | cu.m. | 2021-10-01 BW Epic Kosan| Bashundhara LP
Gas
Bulk Gail 2011 | 29.966 | DWT | 2021-10-01| 13.00 | COSTOSNP oo e interests
Management
Bulk HTC Charlie 2014 | 56.451 | DWT | 2021-10-01| 20.45 |CE Line Holding “rdisclosed
Interests
4 il Golden Energy Clients of
Offshore Larissa 2011 99 LOA | 2021-10-01 Offsh. OceanPact
Bulk Medi Okinawa 2011 | 56,118 | DWT | 2021-10-01| 22.00 | Meiji Shipping | Congadeshi
interests
TankChem | Nord Highlander | 2007 | 37,145 | DWT |2021-10-01| 855 | Norden A/S U:‘n‘iﬁfe';’ffd
Bulk Ocean Ginger | 2002 | 75,735 | DWT | 2021-10-01| 11.50 |Far East Leasind Croisclosed
Interests
Bulk Rosco Maple 2010 | 181,453 | DWT | 2021-10-01| 33.75 Rewo;;ingcean Greek interests
Bulk Spring Hawk 2010 55,688 | DWT | 2021-10-01| 22.00 | Tsurumi Kisen | Asian interests
Bulk Spring Sunshine | 2013 | 46,947 | DWT | 2021-10-01| 17.90 | Jiangsu S.S. U:‘n‘iﬁfe';’ffd

@



ME Mo o= M3 Cfo DHOj LK 7t =X ITESN
= MH e adk= me| HOH 24Xt (Hmtetay H= Xt H=~Xt
an Chinese
TankChem | Stena Conqueror 2003 47,323 | DWT | 2021-10-01| 6.90 Stena Bulk interests
Bulk Teo 2011 | 35820 | DWT | 2021-10-01| 16.50 |Meadway Shpg.| Middle Eastern
& Trdg interests
Bulk Fos Esperance* | 2012 | 33,686 | DWT | 2021-10-01| 35.00 OR'XCMa”“me Undisclosed
orp interests
Bulk Fos Victory* 2012 | 33451 | DWT | 2021-10-01 ORIX Maritime | Undisclosed
Corp interests

®



6. =Q SIX|TE (2021.10.18. 7IE
_ _ PIES 2 20214 20204
+2 SE 0 3 e m HN EHm E®@ | AN A B
HE=M(BE)  Panamax 18.0 - 18 18.C 18.C 18. 17.5 19.C 18.C
QEM(5) VLCC 70.0 - 70. 63.C 72.C 68 63.C 77.C  70F
ZAE|0|4M(10H) Sub—Panamax 440 - 44 14.C 44.C 30. 8.C 13.C 9.(
At=z: Clarkson
MEMIE (S Million)
st=M Panamax 34.0 - 34 25F  34C 30 258 27.C  26.(
SxM VLCC 108.0 - 107. 85.C 108C  95. 85.C  92.C  88¢
0|4 Sub-Panamax 39.0 - 39 30.C 39.C 34. 30.C 31.F 30.¢
Xt=: Clarkson

Rotterdam 488.0 183 466.0 311.c 488(C 386.6 124 303.& 246.C
Singapore 5235 8C 510.8§ 324 523t 406.¢ 157.& 388.C 269.7
Korea 5745 18.€ 551.6 361.& 574t 4290 196.c 426t 3147
Hong Kong 5200 95 516.3 325 529.C 4157 181.& 436.6  290.t
Rotterdam 589.0 275 5664 387.6 589.C 490.7 179.C 585c  328.(
VLSFO Singapore 6135 335 5882 413.C 613t 5141 2196 7265 371.1
Hong kong 600.8 23.3 581.9 404t 600. 5140 214¢& 7225 3711

380 CST

At=: Clarkson

M = H|E = = - 1054 2337 180.4 71.7 176.1 106.4
($/Tonne) ST 172.8 -13 955 - 264.€  205.1 5 178.% 126.%
H=E = H|E 233.6  23.7 1245 - 233 118.4 5 111.¢ 71,8
($/Tonne) STE 375.3 68.8 1925 - 3758 164.C 5 138.1 91.2
- S 498.8 6.1 270.0 - B011 2243 - 2042 149.(
($/~T0n;e) HEE= o = . 5 - . - 1411 113.¢
STE 573.0 0.8 3123 - 5736 301.C - 2225 202

= =(=AH)  1,217.8 -25.31,228.3 1,195.8 1,642 14025 821.¢ 1,770k 954/
(ME/2A) (Al 734.0 - 7383 601.& 773& 6795 474 640.t 549/

Xt&: mysteel, CBOT
NA HAAHSGE w0l ($ Million)

58 62 78 2021 =A 20204 A 20194 A 20184 A
P .= 8,674 8833 9,625 58,80C 89,017 95.08€  100,11¢
29 5242 5397 5822 38,121 54,83C 56,18€ 59,62¢
NAFTA — 2B 8,850 10,289 10,421 65,584 87,821 89,83¢ 89,921
=2 7595  7.694 7,531 50,597 68,265 73,797 69,712
U *5 4904 5211 5331 36,75¢ 47 87C 52,75¢ 57,67¢
22| 5559 5566 6,295 38,241 56,517 56,79¢ 62,29€
R 15,351 15,605 16,01C 106,657 155,34¢ 163,882 189,93¢
9 13,244 14,064 14,192 92,561 128,652 131,656 133,78F
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SIMBFOR Qo] xefE &4, &off = 7|E EX o|F0 taiM= Kt MR 2EOH| 5. 0] A=2E +Fole A=
2 0|8At= fI0f Cigd ZE HMYO| A0 tHott| F=s| QA ot Solsts HC=Z 758t
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