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= 8d 4= 8d 3= TROiH|xt0]
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ATER(10TC) 37,266 35,128 A 2,138 6.1 %
A= 39,000 37,250 A 1,750 47 %
gz (=! 29,500 28,000 A 1,500 54 %
o 11,000 11,000 - 0 00 %
=+ 36,946 34,345 A 2,601 76 %
FFA = 36,644 34,362 A 2,282 66 %
214 25,314 24,932 A 382 15 %
A& Clarkson, Baltic Exchange A ¥ Vv o - BX
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I XM WS(VLCC World Scale) : x|t 3 CiH] 0.7p &58t 32.0 7|12

(2%) HF iH| R =7 HeME =2

(H2/5)
& WS TZ=CHH|XIO]
8d 4% 32.0 A 0.7 22 %
Ras Tanura(35) - Loop(0] ZZ2H VLCC 280K 18.0 - - - %
Ras Tanura(ZE) — Ningbo(Z=) VLCC 270K 32.0 A 0.5 16 %
Bonny Off(A0t=Z2|7}) - Ningbo(E=) VLCC 260K 33.0 - - - %

(53) COVID-19 T} 0| HIORIAC| SO Ofst X2 FISAHIZO| 20 2 X4

O COVID-19 ZEt 10| HIO[ZAL] StOR IR g ExRHO0| AKED UCH, AT 712 HS0T S5t 5
M HFS0| Al 2l=5S 7ol HlMS O|R1 U0 XEXQ! M5 S0 SlARX| 1 U= 28A
I

M o i S LS
O OPEC, IEAE SSXOR 20229 1&27|2H 320 M8s MUsty lon, 0[2fst 7H20| 2= 98 1Y OPEC+

3|90l =ClE 48 COVID-19 UIRY A% USS flet ¥R it ZF WM /1 =2
(VLCC £5-33(TD3C) 29 ¥ X3
(Earnings: E2{/Y(Z), WS: EQIE(R))
340,000 =2
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-10,000 . ! 4 4 4 e -100
2019-0B-27 2019-11-27 2020-02-27 2020-05-27 2020-08-27 2020-11-27 2021-02-27 2021-05-27 2021-08-27
——WVLCC Earnings{XZl) ——wviLCCWs(Z)
Xt=: Clarkson
x4 24
(2UX|E: WS, £=ut M= /)
o 20214 20204
8 4% | TFUM —mg —"Fu  mz | FHy  Fu  ma
SEM A[RHEIZ
E e K| 32.0 0.2 28.4 40.0 325 24.8 217.5 61.2
3t2(TD3C) T 29 -2,879 411 -6,779 14,966 -1,342 5,603 250,354 49,069
VLCC 19 M2 19,000 - 19,000 24,125 21,713| 22,875 80,000 39,788
At=: Clarkson
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| FHMGE2M)2 ZIMX| ZE0M HME 20|12 JAOM HF CfH] AZ 4S8
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(2Y) M= oy R =27t HEME 2Y

(221/5)
T S TEOHHIRIO|
8g 3= 124.7 v 14.7 105 %
Ras Tanura(E&) - Chiba(2&) 75K(LR2%) 105.0 A 12.5 135 %
Ras Tanura(&&) - Chiba(2#) 55K(LR1E) 135.0 - - - %
Ras Tanura(&) - Chiba(Z£) 35K(MR1%) 135.0 - - - %

O COVID-19 HHAl HE SITH2 QI5H OIS OfsHISH £X| 2312 SIUR § HER ME 27t SO 029 FHPls
E0| 7t FMIE E0|H MRANET A o552 fRotl US
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HEM AIZK(ES)
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MQHEN-7|2EA

182 013 2 Z0| 42 2012 LIEIYD UOM, M Cf] AR 2A

(MR 9I=-35(Pacific Basket) |

(2 8H=: g2(/Y)

50,000

0,00

30,000
0,00
10,000

]
g Hov = Way g Ny feh May Az Nev Fab ay g

Min-NEXZ013-2021 wm30fR(Z1  ME01E-2021

At=: Clarkson

129 SHMS 8% X 0|3 XAXOZ 45 012 LEHHTD US

(MR 91=-2%(Pacific Basket) OISHHMA))

25,000

20,000

15,000

10,000

5,000

0

2020-08-20 2020-11-20 2021-02-20 2021-05-20 2021-08-20

-5,000
—MR Pacific Basket =—15MA

Xt=z: Clarkson

@



KMI F26H2A1E8 ZHA

SRy
| 2432 S1M X|= 25.262 HMF [jH| WSS

| ZBEM SURISY STM X3 |

4,500 50
4,000 5
3,500
3,000 a0
2,500 35
2,000 30
1,500 M 55
1,000 [
500 N
0 15

Aug-2010 Aug-2011 Aug-2012 Aug-2013 Aug-2014 Aug-2015 Aug-2016 Aug-2017 Aug-2018 Aug-2019 Aug-2020 Aug-2021

N

—sDiE) —UASHFTIHXR)

3 0K M
At=z: Clarkson

o2

g5

i

SUMIE 7ISHo AMEUS

| ZiE[0|L] S1M X|$== 90.852Z H¥ 85.06 LHH| 5.79 A5t

a

| ZHIO|LN 2UXIAet ZTM X4 |

5,000 100
4,500 90
4,000
80
3,500
3,000 70
2,500 60
2,000 B
1,500
40
1,000
500 30
0 20
Aug-2017 Feb-2018 Aug-2018 Feb-2019 Aug-2019 Feb-2020 Aug-2020 Feb-2021 Aug-2021
—scr(E) —HH oY BIH X|(R)
Xt&: Clarkson

®
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| 32, ZE0|LM, EiHM S 87219 ZuM Az 2
M= Mo Xy Cto OHOfUX 7t =X 1 BN
Tanker | Starlight Venture |2004 |318,824 | DWT [2021-Aug-27| 30.00 U-Ming Marine | Nigerian interests
Dry MPP BF Timaru* 2006 | 10,700 | DWT |2021-Aug-27 6.50 Foroohari Schiff | Chinese interests
Dry MPP BF Caloosa* 2007 | 11,172 | DWT |2021-Aug-27 6.50 Foroohari Schiff | Chinese interests
Container Vega Sigma 2007 | 1,118 | TEU |2021-Aug-26| 15.00 Vega Reederei | Clients of MSC
Container|  Xiang Shun 1997 | 1,080 | TEU |2021-Aug-26| 5.80 | Sofast Shipping | Chents of Sinokor
’ ' Merchant
. Eastern .
Offshore Ena Frontier 2013 | 24,473 | HP |2021-Aug-25 e Clients of AMSOL
Navigation
Bulk | Frontier Phoenix | 2011181356 | DWT |2021-Aug-25| 33.75 | Daiwa L'i'dse” Col' Greek interests
Offshore|  Nor Tigerfish | 2007 | 5,500 | HP |2021-Aug-25 Solstad Offshore| ~ ondisclosed
Interests
Container| Okee Ann Mari |2002| 1,740 | TEU |2021-Aug-25| 20.00 OKEEX;:““ Clients of MSC
Tanker TMN Pride | 2006 | 48,676 | DWT [2021-Aug-25| 8.10 TMN Undisclosed
Interests
Arendals . .
Bulk ADS Galtesund | 2007 | 75,395 | DWT [2021-Aug-24 15.90 . Chinese interests
Dampskib
Container| ~ Busan Trader | 2009 | 2,664 | TEU |2021-Aug-24| 35.00 | Lomar Shipping Ulnndt'jfe'(;fsed
Buk | Houston Pearl |2011| 36,266 | DWT |2021-Aug-24| 18.00 | SMT Shipping |  ondisclosed
Interests
Tanker Katsuragisan 2005 [311,620| DWT |2021-Aug-24| 30.00 |Mitsui OSK Lines Greek interests
Bulk Melati Laut  |2011 | 56,643 | DWT |2021-Aug-24| 15.30 Zhejiang Chinese interests
Tsingshan
Bulk Spar Draco | 2006 | 53,565 | DWT |2021-Aug-24| 13.80 | SPar Shipping | Undisclosed
A/S interests
Bulk Belcargo 2008 | 58,729 | DWT |2021-Aug-23| 17.00 Belships Chinese interests
Container|  Cordelia 2003 | 2.824 | TEU |2021-Aug-23| 39.00 Mpcsi‘i’;;a'”er Clients of MSC
Offshore| Pacific Kestrel |2016| 58 | LOA |2021-Aug-23 Swire Pac Undisclosed
Offshore interests
Offshore | Pacific Responder | 2006 | 7,100 HP |2021-Aug-23 Swire Pac Chinese interests
Offshore
Offshore| Pacific Runner |2003| 7,100 | HP [2021-Aug-23 Swire Pac | L oo interests
Offshore
Offshore| Pacific Warlock | 2003 | 10.800 | HP |2021-Aug-23 Swire Pac | Clients of Allianz
Offshore Marine
(23)

&
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. . AL Reederei C-P Clients of
Container San Antonio 2008 1,819 TEU |2021-Aug-23| 32.50 Offen Seaboard Marine
Container Xin Feng Yangzijiang 2002 3,739 TEU [2021-Aug-23| 30.00 [Trawind Shipping| Clients of MSC
Container ltal Lunare* 2007 | 5,090 | TEU [2021-Aug-23 Niki Shpg Co Ind C"e”téGoh‘;l CMA
Container ltal Libera* 2007 | 5090 | TEU [2021-Aug-23 Niki Shpg Co Ind C"e”téGoh‘;l CMA
Container ltal Lirica* 2007 | 5090 | TEU [2021-Aug-23 Niki Shpg Co Ind C"e”téGoh‘;l CMA
Container |  Ital Laguna* | 2006 | 5090 | TEU |2021-Aug-23 Niki Shpg Co Ind “1oS o CMA
TankChem | Bochem Antwerp | 2011 | 19,805 | DWT [2021-Aug-20| 15.60 | Asuka Kisen V'iittgf;“sfie
Offshore | 1> James Clark | 1q01 | g9 | LoA |2021-Aug-20 Bag  |Cfients of NASC
Ross of Ukraine
Dry Genl Cheng Lu 29 2012 8,400 | DWT [2021-Aug-18 Chenglu Intl  [Chinese interests
Bulk Rich Land 58 2006 | 16,397 | DWT [2021-Aug-18 Chenglu Intl  (Chinese interests
Bulk Ashiya Star 2006 | 52,223 | DWT [2021-Aug-17| 13.00 | Kobe Shipping | rdisclosed
Interests
Bulk Asia Ruby II* 2014 | 62,996 | DWT [2021-Aug-17| 24.50 |Asia Pacific Shpg CE"Ligfulf
Bulk Asia Ruby V¥ | 2014 | 62,982 | DWT [2021-Aug-17| 2450 |asia Pacific Shpg U ndisclosed
Interests
Dry Genl Cheng Lu 28 2011 8,033 | DWT |2021-Aug-17 Chenglu Intl  (Chinese interests
Bulk Four Diamond 2011 | 34.059 | DWT [2021-Aug-17| 12.74 |Four Handy Ltd,| Undisclosed
Interests
Bulk Glorious Saiki 2012 | 37,154 | DWT [2021-Aug-17| 17.00 |Sumitomo Corp Cller&zZri(::‘mT(:lylor
Bulk Nereus Island | 2014 | 37,920 | DWT [2021-Aug-17| 21.00 | 'eneta Kisen (Clients of Pacific
Company Basin Shpg
Bulk Priscilla Venture | 2008 | 77.283 | DWT |2021-Aug-17| 1820 | WWah Kwong | Undisclosed
Shpg interests
Gas Crier | Bow Guardian* | 2008 | 9104 | cum. |2021-Aug-16 Odfjell Asa | Chients of BW
Epic Kosan
Gas Crier | Bow Gallant* | 2008 | 9104 | cum. [2021-Aug-16 Odfjell Asa | Clients of BW
Epic Kosan
Bulk Cape United 2007 | 203,137 | DWT |2021-Aug-13| 22.00 | Mizuho Sangyo | Greek interests
Bulk Santa Barbara | 2013 | 61.381 | DWT [2021-Aug-13| 24.00 |<nlink Shipping|  Vietnamese
Pte interests
(o

@
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Buk | Lemessos Queen | 2008 | 76,565 | DWT [2021-Aug-12| 18.00 Safety | Middle Eastern
Management interests
Bulk Nord Peak 2011 | 61,649 | DWT [2021-Aug-12| 2250 | Norden A/s | o9 Kong
Interests
Tanker [Xing Long Zhou 968 2011 DWT |2021-Aug-12 Guangxi Yuhang[Chinese interests
- * A . Clients of
Offshore Hermit Fighter 2012 4,200 | DWT |2021-Aug-12 Pearl Bidco AS ESVAGT
. M A . Clients of
Offshore | Hermit Prosper 2012 4,242 | DWT [2021-Aug-12 Pearl Bidco AS ESVAGT
Container | Heung-A Jakarta* | 1997 653 TEU [2021-Aug-12| 5.50 Heung-A Line Cllen.ts of Stralts
Orient Lines
Container | Heung-A Manila* | 1997 | 650 | TEU [2021-Aug-12| 550 | Heung-A Line |-€NtS Of Straits
Orient Lines
Bulk Aditya 2008 | 55496 | DWT [2021-Aug-10| 16.50 | Aditya Birla Norwegian
Interests
Container Gerrit Braren 2006 1,706 TEU [2021-Aug-10| 25.00 Rord Braren Clients Of. Sea
Consortium
Container Jett 2007 | 1,304 | TEU [2021-Aug-10| 19.25 Unknown Undisclosed
Interests
Bulk Maratha Promise | 2012 | 37,187 | DWT |2021-Aug-10| 16.50 Chowgule Undisclosed
Steamship interests
Tanker Maya VN 2003 | 318,778 | DWT |2021-Aug-10| 27.00 | Ovtrans Petrol [Chinese interests
Bulk Orient Glory 2013 | 32,419 | DWT [2021-Aug-10| 15.50 Bokwang Undisclosed
Shipping Co. interests
Tanker Cabo Kamui* 2016 | 74,214 | DWT |2021-Aug-10| 31.50 |Nisshin Shipping| C1ens Of
Ultratank
Tanker Cabo Misaki* 2017 | 74241 | DWT [2021-Aug-10| 3150 |Nisshin Shipping| Clents of
Ultratank
Bulk Harvest Sky 2013 | 95717 | DWT [2021-Aug-09| 23.00 Diamond | ot interests
Camellia SA
Bulk Four Emerald 2013 | 34,400 | DWT [2021-Aug-07| 15.20 |Four Handy Ltd. C"e”sfip%finzeva'
Bulk Pacific Bulker 2015 | 36,309 | DWT [2021-Aug-07| 21.00 |Masumoto Shpg)  Undisclosed
Co interests
Buk | Aqua Splendor | 2012 | 175589 | DWT [2021-Aug-06| 20.00 | Noble Group | Undisclosed
Interests
Buk | Lowlands Beacon | 2011 | 61,438 | DWT [2021-Aug-06| 21.00 |Hisamoto Kisen| Undisclosed
Interests
Bulk Sider Faioch 2015 | 40799 | DWT [2021-Aug-08| 21.00 | 'Nova Marine European
Carrlers Interests
Bulk Bulk Phoenix | 2013 | 56,088 | DWT [2021-Aug-05 Sanzo Enterprise|  Clients of
Co. Meghna Marine
(or)

D




M= M ez AS =t {e) gHoHe! 713 ] oA
Bulk YM Tradition 2010 | 55457 | DWT |2021-Aug-05| 16.30 |Yamamaru Kisen| > "92POre
Interests
Offshore | Normand Progress | 1999 95 LOA |2021-Aug-04 Solstad Offshore Uhdlsclosed
interests
Bulk Sakura Kobe 2011 | 33735 | DWT [2021-Aug-04| 16.20 | Nitta Kisen kk | Undisclosed
interests
Offshore Teras Darius 2013 5,220 HP |2021-Aug-04| 1.70 | Teras Offshore |Chinese interests
Offshore Teras Eden 2013 | 5220 | HP [2021-Aug-04| 1.70 Hai Sheng Undisclosed
interests
Yue De Qing Gong . o . .
Dry Genl 3013 2007 1,233 | DWT |2021-Aug-04 Deging Shipping Chinese interests
Dry Genl | U Dega'gg Gong | Hng7 DWT [2021-Aug-04 Deging Shipping Chinese interests
Bulk Stella Laura* 2015 | 179,549 | DWT |2021-Aug-04| 75.00 | Cara Shipping | Greek interests
Bulk Stella Lucy* 2015 | 179,667 | DWT |2021-Aug-04 Cara Shipping | Greek interests
Bulk Dory 2010 | 55,705 | DWT [2021-Aug-03| 17.50 Nomikos | o ook interests
Transworld
Bulk Helena 2002 | 50,206 | DWT [2021-Aug-03| 9.00 | Sea Star Ships | Undisclosed
interests
Buk  |Ocean Phoenix Tree| 2017 | 62,623 | DWT [2021-Aug-03| 30.50 [Far East Leasing U:‘ft':f;‘;fsed
Bulk Sexta 2000 18,367 | DWT |2021-Aug-03| 3.90 Medlink Greek interests
Tanker Tsuruga 2009 | 309,960 | DWT [2021-Aug-03| 30.00 | PPN TN | Greel interests
Dry Genl Yue ng?gg Huo 2004 DWT [2021-Aug-03 Deging Shipping|Chinese interests
Dry Genl |'|© Zha2°2303'”9 Huol 9001 DWT [2021-Aug-03 Deqing Shipping Chinese interests
iy . . Clients of BW
Gas Crrier Yuricosmos 2010 78,907 | cu.m. [2021-Aug-03 Doun Kisen LPG Limited
TankChem Grand Ace 2 2006 46,176 | DWT |2021-Aug-01| 9.50 Pan Ocean Greek interests
TankChem |  Maersk Erik 2008 | 40,083 | DWT [2021-Aug-01| 12.00 |Maersk Tankers f:tfr‘;iig
TankChem | Monjasa Trader | 2005 | 25,117 | DWT [2021-Aug-01 Navidom Clients of
Monjasa AS
Bulk Yunnan 2015 | 34398 | DWT [2021-Aug-01| 16.00 [Far East Leasing| “rdisclosed
interests
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. _ Mz 8¥ 20214 20204
TR o=AE 20l 3 4w wmz &9 Az =2 | A9 & 5
HE=M(BHE)  Panamax 18.0 - 18.0 18.0 18.0 18.0 17.5 19.0 18.0
LANM(GH) VLCC 700 -1.0 713 63.0 72.0 68.7 63.0 77.0 70.5
ZAH0|L44(10) Sub-Panamax ~ 44.0 - 440 14.0 44.0 26.8 8.0 13.0 9.0
Atz Clarkson
Al = Panamax 333 03 331 25.5 33.3 29.3 25.5 27.0 26.0
QEM VLCC 1035 1.0 102.6 85.0 103.5 93.8 85.0 92.0 88.6
ZAH0|HM  Sub-Panamax ~ 37.0 - 366 30.0 37.0 34.1 30.0 31.5 30.4
At=z: Clarkson
HZR ($/Tonne)
Rotterdam 397.3 17.8 3943 311.3 4175 3769 1248 303.8 2463
) CST Singapore 430.0 29.8 4153 3248 430.0 391.6 157.8 3830 269.7
Korea 4358 9.8 4308 361.8 4485 4132 1963 4265 3147
Hong Kong ~ 446.3 36.0 428.0 3258 4463 401.2 181.8 4368 290.5
Rotterdam 507.0 183 504.7 387.8 5323 4804 179.0 5853 328.0
VLSFO Singapore 5315 17.0 527.6 413.0 550.0 503.6 219.8 7263 371.1
Hong kong ~ 526.3 15.8 5258 4045 591.0 5047 2148 7223 371.1
At=z: Clarkson
M =HIE = - 1503 1054 2337 180.6 71.7 1761 106.4
($/Tonne) STE 201.3 3.2 2108 1743 2646 217.0 - 1785 1265
HAZE =HIE 1347 0.6 129.0 1005 1347 1144 - 1118 71.5
($/Tonne) S 185.8 3.9 1843 1106 187.1  156.1 - 138.1 91.2
— SFM 297.8 96 2845 1328 297.8 199.8 - 2042 1490
($/|_Ton|;1e) WS @SS - - - = = - - 1411 113.9
SoE 4056 48.0 353.7 2347 4057  275.1 - 2227 2026
SN CH=(=2H)  1359.3 65.51361.0 1293.8 1642.5 14309 821.8 1,7705 954.4
ME/24 (I 7185 43 7275 601.8 7735 671.7 4740 640.8 549.4
A= mysteel, CBOT
NA BrRAEGE wFY ($ Million)
Hel 6e 7€ 2021 A 202094 §A 20194 BA 20184 BHA
ASEAN >E 8,674 83839 9,625 58,800 89,017 95,086 100,114
29 5,242 5397 5822 38,121 54,830 56,186 59,628
NAETA >5 8,850 10,289 10,421 65,584 87,821 89,839 89,921
59 7,595 7,694 7,531 50,597 68,263 73,797 69,712
EU >& 4904 5211 5,331 36,759 47,870 52,758 57,676
22 5,659 5566 6,295 38,241 55,517 55,795 62,296
BRICs & 15,351 15,605 16,010 106,657 155,346 163,882 189,936
23 13,244 14,064 14,192 92,561 128,653 131,656 133,785
NERE =

@
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2. ASXS(Al) 242 283 tIE2 etaoiYLtie 0] 7y SO EMHZH0| HE2n2M HMSE=
[=]=1 2+
= =

£ Sof0f 229
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3. QIS BN B 2 HIAQ KSAE HRS IS XR0|02 FTHYMAINLYS B HINS J[HOR 5t 0|8Ke
ONZHOR OIsf0] ZE A4, A5 T J[EH HX R0 CiohMi OfEE HAT RHGHK £S. 0 NES 2ol N2
M2 018KE 20| AFH BE LAY 0| Cholo] PG| QIAEHD SOt o= 15
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