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At=: Clarkson
E=E
BSI: HQIE, AZIRQ M=, FFA: =2/
=T} 78 3= 78 2% TZ=CHH|X}O]
BSI 2,831 2,910 v -80 27 %
ATRQ(10TC) 31,139 32,015 v -876 27 %
6712 33,375 36,500 v -3,125 -86 %
= 14 24,313 25,500 v -1,188 -47 %
5 10,500 10,500 - - - %
8= 30,653 33,103 v -2,451 =74 %
FFA 271 25,415 27,302 v -1,886 -6.9 %
214 22,605 23,397 v =792 -34 %
XI=: Clarkson, Baltic Exchange A 85 Vv 5= - Ex

®



KMI F26H2A1E8 ZHA

ATABAM-T|SEN

( olsL7 )

e/

40,000 —SPOT
30,000 ___ 5MA
20,000 10MA

20MA
10,000

EOMA

: : —120MA

20:20-07-16

2021-03-16

2021-07-16
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Bl soe

| AE0| 2YX|(SCFI) - Xl F CHH| 122.08 452t 4,054.428 715

(29) HAYZ TN K&, QEAFRE FHEA
O H0IS MG THol HUSIR0IY 20| M5, ZE0IL SUY) Tt 520 Xi&Em 01 E7I/0] o
Ttsye He

(3i2) OfAO-DIF22| +2 ZM ]|

O 0] M29| LA, SHIXIEC] Ml7] M2|UHS MAST|H| 43.3% 555 H0= EY TAACH S5 XMl uX
2 THEMH 17.0% 37t D22 ol ot 0| 379 72&wAA|, Ml STt Meld¥: IH S7te

O 22 4 HEZ0HO| HHO|UM Th7 M= 18MOZ FASFO IR S22, Jigt SOZ HUNK| AH|X|
£2 0[0{M ZEH0|H +2 ZME FXAI2 A= HIE

| HEOlL 2axiE

SRYXe: ZOIE, RY, SHOM &= : $/TEU, OjMeL, DISe &= @ $/FEV)

[+]
T07IZ
0 TE
0T

B
(EE2R4: FOIE, 93 312, A2 SUO 32 : §/TEU, DML DjSet 312 : $/FEU)
o 20214 20204
7ESE I BFM e am 0 mz | &N Hn | Ea
HEJO|L4A AlR
e NES SCFI 4,054 122 2,570 4,054 3,117 818 2,641 1,234

REYRE 7,023 282 3,651 7,023 4,874 725 3,797 1,146
O|MQtetz 5,334 310 3,931 5,334 4,399 1,361 4,080 2,719
0|z0ret= 9,655 299 4,679 9,655 6,294 2,542 4,876 3,687

or=gl2 229 2 196 323 275 116 206 133

U= 284 -12 251 311 272 230 255 241
SEor= 870 -10 840 1,017 924 130 910 264
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. EI;I;'H_ F3|" AR | hyryu@kmi.re.kr | 051-797-4643

I =M WS(VLCC World Scale) : X|t = CHH| 0.2p 455t 31.6 7|1

(2Y) ©F Uy RE29| =7t A% 458

(F21/8)
= WS HZCHd|X0]
78 3% 31.6 A 0.2 06 %
Ras Tanura(ZsS) - Loop(0] ZZ2H) VLCC 280K 18.0 - 0.0 00 %
Ras Tanura(35) — Ningbo(5=) VLCC 270K 325 A 1.0 32 %
Bonny Off(AOFZ2]7h ~ Ningbo(E=) VLCC 260K 35.0 A 1.5 48 %

(S2) OPECHe| Zit Blofz 2iF ARC| 71 2 S2MAd0| ShALfHM |ZM AR JH0| SAtiE Zi2et Y

O Gibson2 &2 ETAON SSA AR & 20| X Ai7| | Sof 512 15252 Hii(bpd)2 12% Ok
LAY IFHOD, 043t F23t 4 sl=2 GO sie 2900| &

O OPEC+9| B4 Bo|ot OPEC, [EA 5 22 OILIXI7|20| 89 42 312 MYx| S2 QXM Algol 3Hxel
QA HZ5IH, 0¥ YUY SAMOR QIP} SHUGHH BY 42 U HYBSYO| F7HY Ao MUY

FO op
_|
M
0

(VLCC £5-33(TD3C) 29 ¥ X3

(Earnings: E2{/Y(Zh), WS: E2IE(Q))

2019-07-19 2019-10-19 2020-01-19 Zﬂz:z—::mingi(:;:l—ﬂ?—lg VL?:I::Z:;::J_.—::JB 2021-01-19 2021-043-19 2021-07-19
At=: Clarkson
SEM 29
(BYUX|e: WS, 0 M5 Hef/Y
° 20214 20204
78 3% | TEUH g E R - il ik
o\iE
E o K| 31.6 0.2 28.4 40.0 32.7 24.8 217.5 61.2
St2(TD3C) B 9 -5,216 188 -6,779 14,966 -746 5,603 250,354 49,069
VLCC 19 Mz 19,000 - 19,000 24,125 22295 22,875 80,000 39,788
At=: Clarkson
(18)




|1 EERSEET

| FHMGE2M)2 2[R0 2HSt +F0|H HF(-5,40422()E 7|1F5tH Soll Z[XX| +=Z0| HFED AS

(VLCC Z5-Z=(TD3C) TCE(Time Charter Equivalent)|
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At=z: Clarkson

| =2 FAHM(IM)2 15 oIS 2™l A2 68 0% Do|LAT} XIEEY AS
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Xtz: Clarkson
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| MQHZEM WS(MR World Scale) : X|Lt 3= CiH] 0.2p A48t 87.2 7|12

(2Y) HF ] F22| =7t YSME LIEHY

(/)
T S TEOHHIRIO|
78 3F 87.2 A 0.2 02 %
Ras Tanura(38) - Chiba(2&) 75K(LR2%) 90.0 A 15.0 200 %
Ras Tanura(&&) - Chiba(2#) 55K(LR1E) 90.0 A 10.0 125 %
Ras Tanura(&) - Chiba(Z£) 35K(MR1%) 87.5 - 0.0 0.0 %

(52 COVID-19 il e 2irhior M| 27| =M= Sall KV IFE MRNE 2 THIE Jiez ™Y
O VLCCY M2 Mg XIE02 MQHEMO| 24 £0 URTHVLCCE 0I55H HTHA MQAEM A2l A2 48
ot UOL}, 22 YRASS +2ld XHQ! X OR0| d5 FMIE 20IH ARME -2 21=0| 7|t
O FHOLXZIIEA)= 78 EOMOIM 2 SlHt7|RE 8 B SO Qs MG Ol A RX|7h &tste| 0
O X7t SHR=IHAM WE Me Q= Hd WH| 22 &3 UEE A2 KdE
O 2Lt N FE {271 22 HIOECD =7H52t HO[HI0[ZA St 52 Me 2@ 3159 ZEUSE H0| UZ

(Earnings: Z2{/L(&), WS: EQIE(R))
SO0

S0, 000 450
SO0
350
B0, 000 30D
250
200
30,1000 150
100
S0
(1] . . i
201907-19 2020-01-19 2020-07-19 202101-19 2021-07-19
— MR Ealn'lng{—‘?—; — MR WS{}I]
At=: Clarkson

MRHZY 2

20214 20204

78 3% | HEH ESDS| Z| iy Eb | Z o
HEM APRE)
olE-2= YR 87.2 0.2 80.6 139.7 115.3 55.5 437.2 126.8
o= B 9 515 84 -96 11,650 6,803 2,664 79,699 15,830
MR @ 8= | 12,750 - 11,625 13,000 12,534 11,6256 20,000 14,440
ZF: Q=-S&(Pacific Basket) 2= 4% B (E-5) ME. HFHE SL/I2F 8 HE

Xtz: Clarkson
(20)

&
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HaAlE | 78 3%(21.7.5~'21.7.16)
| AdsEM, ZAH0|HM, BHM S 4922 M Haf i
ME Mo AE | sy Cto OjOj 7t =X Of =X
Buk | Bulk Denmark | 2010 |181.360| DWT | 2021-07-16 | 31.00 Kovgzrv“ff:“e Greek interests
Bulk | Lowlands Green |2011| 95,695 | DWT | 2021-07-16 | 21.00 | CLAN Cobelfret Ulnndt'esfe";fsed
Bulk | Navios Marco Polo | 2011 | 80,647 | DWT | 2021-07-16 | 22.00 | Nissen Kaiun Undisclosed
Interests
Tanker Takahashi | 2007 [314.020 | DWT | 2021-07-16 | 33.00 Nipplfar;sg:se” Greek interests
TankChem|  Gold Ocean | 2007 | 37.320 | DWT | 2021-07-14 | 880 | Thien Minh Duc U?ﬂ‘i‘jf;gffd
Tanker | Viadimir Velikiy | 2002 [149,953| DWT | 2021-07-14 | 16.00 Rosnefteflot U.'leeif;id
Container Banak* 2014 | 2,546 | TEU | 2021-07-14 | 120.00 |Torvald Klavenesy  ndisclosed
Interests
Container Balsa* 2013 | 2,542 | TEU | 2021-07-14 Torvald Klavenesg ~ Undisclosed
Interests
Container Ballenita* 2013 | 2,542 | TEU | 2021-07-14 Torvald Klavenesg ~ ondisclosed
Interests
Container Balao* 2013 | 2,542 TEU | 2021-07-14 Torvald Klaveness UhdiS(:losed
Interests
Bulk Hellasship* | 2012 [181,325| DWT | 2021-07-14 | 31.00 Seanergy Undisclosed
Maritime interests
Bulk Patriotship* | 2010 181,709 | DWT | 2021-07-14 Seanergy Undisclosed
Maritime interests
Bulk Great Resource |20101| 31,776 | DWT | 2021-07-13 12.60 SS'EE:F:?:; Greek interests
Container| Philippos-Michalis |2015| 1,708 | TEU | 2021-07-13 | 25.00 | Allseas Marine C"e”téGO,\f/l CMA
Tanker Phoenix M 1999 (307,151 | DWT | 2021-07-13 Mercuria Energy | Clients of Nathalin
TankChem Adara 2011 | 37,690 | DWT | 2021-07-09 | 1575 socaTRa | Clients of Leon
Shpg & Trdg
Bulk Belfri 2007 | 55,866 | DWT | 2021-07-09 15.30 Belships Chinese interests
Buk | Dry Beam Neo |2019| 38,180 | DWT | 2021-07-09 | 26.00 Libera | b opean interests
Corporation
Buk | Imperial Fortune | 2006 | 53,505 | DWT | 2021-07-09 | 13.15 | Yano Kaiun Co. | Undisclosed
Ltd. interests
Bulk Mangas 2011 (173,918 | DWT | 2021-07-09 | 24.00 TsrﬁTSéTnZd Greek interests
Tanker | Olympic Legend | 2003 |309.270| DWT | 2021-07-09 | 31.00 |OYmPic Shpg & Middle Eastern
Mgmt interests
Container|Dong Cheng Bi Hai| 2007 | 3,586 | TEU | 2021-07-08 | 44.00 Taizhou | o oean interests
Dongcheng
(23)

&



ME Mo o= My | oo OjORY 7t 0 II/ES
Container [Dong Cheng Hao Hai 2007 | 3.586 | TEU |2021-07-08| 44.00 Taizhou European
Dongcheng interests
Bulk Bulk Costa Rica | 2012 | 58,758 | DWT |2021-07-07 | 19.00 Kumiai Greek interests
Navigation
Osaka Asahi .
Bulk Canea 2007 75,356 | DWT | 2021-07-07 | 17.50 Kaiun Greek interests
Buk | Centenario Forza | 2012 | 56,129 | DWT |2021-07-07 | 18.50 | Meiji Shipping | J"isclosed
Interests
Buk | Cielo di Capalbio | 2012 | 36,699 | DWT |2021-07-07 | 1560 |DPAMico Soc dif  Undisclosed
Nav interests
Bulk Double Providence | 2012 95,720 | DWT | 2021-07-07 | 21.30 | Sugahara Kisen | Greek interests
Bulk Kmarin Ulsan 2014 | 63151 | pwT |2021-07-07| 21.00 | GC,’\'EJ gcea” Chinese interests
Bulk Ming Yuan 2010 | 32,300 | DWT |2021-07-07| 11.00 | _SNanohai ek interests
Zhengdong
Tanker New Breeze 2010 | 48,064 | DWT |2021-07-07| 15.50 Shiz'isﬁ';e” Greek interests
Bulk QC Matilde 2002 | 76,015 | DWT |2021-07-07 | 10.00 QC Shpg Undisclosed
Interests
Bulk Sea Express 2012 79,252 | DWT | 2021-07-07 | 18.80 [Seatankers Mgm{ Greek interests
Bulk Tian Tai 12 2009 | 16,286 | DWT |2021-07-07 Unknown oy iese interests
Chinese
Bulk Bulk Patagonia* 2012 58,723 | DWT | 2021-07-07 | 60.00 Mitsui & Co | Greek interests
Bulk Bulk Ecuador* 2011 57,937 | DWT | 2021-07-07 Drylog Services | Greek interests
Bulk Bulk Curacao* 2011 57,937 | DWT | 2021-07-07 Drylog Services | Greek interests
Bulk Interlink Equity | 2013 | 37.071 | DWT |2021-07-06 | 14.65 | Interlink Ltd | Ondisclosed
Interests
Bulk Leadership 2001 | 171,199 | DWT |2021-07-06| 12.00 | Seaneroy Far Eastern
Maritime interests
Gas Crier | Clipper Sun 2008 | 82,268 | cu.m. |2021-07-02 Solvang ASA |lients of Arcadia
Shipping
Bulk Dream Island 2015 34,467 | DWT | 2021-07-02 | 19.00 |Shikishima Kisen|Turkish interests
Container Virginia Trader 2006 2,490 TEU | 2021-07-02 Lomar Shipping Cllentztrc;fei\/lount
Container | Zarnata Express 2007 4,250 TEU |2021-07-02 Lomar Shipping CI|ent§tgei\Aount
Offshore | Brodospas Beta* 2009 11,040 HP | 2021-07-02 Brodospas Uhd|sc|osed
Interests
(AN

@




KMI =ZHHSAIE ZHA

JES Mo acs M3 | cro| | DjOjUX} 713 OHE=X} OH<=X}
Offshore | Brodospas Alfa* | 2009 | 11,040 | HP |2021-07-02 Brodospas Undisclosed
Interests
Tanker SCF Ural* 2002 | 159,313 | DWT |2021-07-02| 32.00 | Sovcomflot | For Eastem
Interests
Tanker | SCF Caucasus* | 2002 |159.173 | DWT |2021-07-02 Sovcomflot | " Fastem
Interests
Container llios 2006 1,118 TEU | 2021-07-01 Lomar Shipping | Clients of MSC
Offshore | Subtech Paladin | 2008 | 104 | LOA |2021-07-01| 17.30 | James Fisher Cs"eeg‘;fegf

®




0 /////ﬁ/ ///// / Y % =0
Y ”/ AT EA To
6. =2 oliI2X|Z (2021.7.197|%)
: _ M= 7Y 20214 20204
o = = T = — —
TR A=AIE 0| S oy mz2 &N Hu B2 HN Zun B3
ZM7L ($ Million)
H3I2M(E)  Panamax 18.0 - 180 18.0 18.0 18.0 17.5 19.0 18.0
LAM(5H) VLCC 72.0 AN 63.0 72.0 68.1 63.0 77.0 70.5
ZiE)0|L4M(10) Sub—Panamax 35 - 35 14.0 35.0 23.6 8.0 13.0 9.0
AXt&: Clarkson
NZEM7E ($ Million)
HeEM Panamax 325 05 320 25.5 32.5 28.5 25.5 27.0 26.0
QAENM VLCC 100.5 1 995 85.0 98.5 92.1 85.0 92.0 88.6
ZiH|0|l4A  Sub-Panamax 36.5 - 365 30.0 36.5 33.5 30.0 315 30.4
At&: Clarkson

AER ($/Tonne)
Rotterdam 410.3 6.5 4105 311.3 4175 3726 1248 303.8 246.3
Singapore 423.8 25 4243 324.8 427.8  386.5 157.8 388.0 269.7

Korea 4433 -1.0 4453 361.8 4485  409.3 196.3 4265 314.7
Hong Kong 441.8 7.3 435.3 325.8 4418  394.8 181.8 436.8 290.5
Rotterdam h32.3 8.8 b27.2 387.8 b32.3 4744 179.0 585.3  328.0
VLSFO Singapore 549.5 6.5 547.0 413.0 b49.5  497.6 219.8 726.3 371.1

380 CST

Hong kong ~ 556.8 9.8 551.2 4045 591.0 49 2148 7223  371.1

At=z: Clarkson
M =HIE 2175 -4.1 1940 1496 2337 1825 71.7 1761 106.4
($/Tonne) STE 2521 6.4 2481 1743 2646 213.9 - 1785 1265
HARES =HIE 120.7 -1.1 1194 1005 1248 111.8 - 1118 71.5
($/Tonne) S 167.1 -3.0 166.4 1106 181.3 149.9 - 138.1 91.2
— SFM 2714 64 2574 1328 2714  175.1 - 2042 1490
($/|_Ton|;1e) WS @SS - - - = = - - 1411 1139
SoE 296.2 13.0 292.6 2347 297.0 258.8 - 2227 2026
SN H=(=H)  1454.8 75514134 1,311.8 1,642.5 1,441.8 821.8 1,7705 954.4
(ME/B4 2U(2KH]) 6925 775 643.0 601.8 7735 661.8 4740 6408 5494

Xt&: mysteel, CBOT
MA ZREAE w9 ($ Million)
44 54 o= 20214 A 2020 A 20194 24 20184 A

P 8,147 8674 8829 49,206 89,017 95086 100,114
29| 5810 5242 539 32,298 54,830 56,186 59,628
NAFTA = 9,010 8850 10,287 56,158 87,821 89,839 89,921
=2 7,652 7595 7,696 43,062 68,263 73,797 69,712
cU 2E 5163 4,904 5209 31,428 47 870 52,758 57,676
29| 5656 5559 5566 31,945 55,517 56,795 62,296
BRICs = 15996 15351 15614 90,660 155,346 163,882 189,936
=3 14246 13,244 14,064 78,368 128,653 131,656 133,785

e sReoHs]
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2. ASXS(Al) 242 283 tIE2 etaoiYLtie 0] 7y SO EMHZH0| HE2n2M HMSE=
[=]=1 2+
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£ Sof0f 229
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3. QIS BN B 2 HIAQ KSAE HRS IS XR0|02 FTHYMAINLYS B HINS J[HOR 5t 0|8Ke
ONZHOR OIsf0] ZE A4, A5 T J[EH HX R0 CiohMi OfEE HAT RHGHK £S. 0 NES 2ol N2
M2 018KE 20| AFH BE LAY 0| Cholo] PG| QIAEHD SOt o= 15
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