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Xt=z: Clarkson

BSI: HQIE, AR M=, FFA: Z2i/Y

T 68 4% 6% 3% RN
BSI 2,852 2,712 A 140 51 %
ATE2(10TC) 31,368 29,831 A 1537 52 %
A F=! 33,625 32,250 A 1,375 43 %
SNz 14 23,625 22,750 A 875 38 %
5 10,500 10,500 - i - %
8E= 34,002 33,699 A 1,112 34 %
FFA 3=7| 33,496 32,449 A 1,047 32 %
214 23,793 23,396 A 397 1.7 %
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(BH2UN4: BOIE, 97, B, U SHOL 82 : §/TEU, OAQ, 0SS 82 : §/FEY)
] E
68 47 | U g gm | g Hp | W

SR SCFI 3,785 37 2,570 3,785 3,019 818 2,641 1,234
REYRE 6,479 128 3,651 6,479 4,646 725 3,797 1,146

g|Aotst=z 4716 0 3,931 5,023 4,318 1,361 4,080 2,719

oo OS2tz 9,844 30 1,678 8,944 5,934 2,542 4,876 3,587
se st=gz2 231 0 196 323 280 116 206 133
U= 305 -1 251 311 263 230 255 241

SHORE 912 -12 840 1017 928 130 910 264

o
Xtz AsHolo 7424, Clarkson
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1 XM WS(VLCC World Scale) : x|t 3 CiH] 1.0p &58t 32.2 7|12

(2Y) M= iy R =27t A 4SHE 2

(H2/5)
= WS TZ=CHH|XO]
6d 43 32.2 A 1.0 3.2 %
Ras Tanura(35) - Loop(0] ZZ2H VLCC 280K 18.0 - 0.0 00 %
Ras Tanura(ZE) - Ningbo(Z=) VLCC 270K 325 A 1.0 32 %
Bonny Off(MOtZ2|7}) - Ningbo(£=) VLCC 260K 34.0 A 1.5 46 %

(B2 VLOC AR S| TR0 249 43 W02 Otst 291 5= 7y

O I MEEIN7|2 L& (Gibson)2 22 BUMOIA 22Y MR Q09| si=MQt CIEN MA| HHo| Sw2E

S

AT2 77|12 5T IO, 0f2{3t 42 =0 X2N 2RH0| RAM A0 S DIACT %
O St XiSah eiok=o| £ Z7iot OA0F HRAS| &bt #i7 7 £7t & Wl £ IEHOZ VICCt ofd fHafaf
A, OHIfIATE RIEM AIYO| 2 25 £ QIO Of= ALY A== Qlot LAY IO 37|10 M7 5=

=TT od
U HQTY JISB0| Z7I6IEIM VLCC 29 Eot HRMOR ASE 202 ofalat

(VLCC £5-33(TD3C) 29 ¥ X3

(Earnings: E2{/Y(ZE), WS: EQIE(R))

340,000
300
290,000
250
240,000 -
190,000 150
140,000 100
S0
90,000
o
40,000 -50
-1.0, 000 . . 4 . 4 . - -100
2019-06-25 2019-09-25 2019-12-25 2020-03-25 2020-06-25 2020-09-25 2020-12-25 2021-03-25 2021-06-25
VLCC Earnings{Ef) ——wLCcC Ws{F)
At=: Clarkson
XM 29
(BRI WS, it M= H2f/A
o 20214 20204
68 4% | WFOH g Tiym @z | FHN Ay E
Elomrt =KX 32.2 1.0 28.4 40.0 32.9 24.8 217.5 61.2
al2(TD3C) | Hx < -3,422 987 -6,779 14,966 -81 5,603 250,354 49,069
VLCC 19 Mz 19,500 -1,500| 19,500 24,125 22,690 22,875 80,000 39,788
At=: Clarkson
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(VLCC Z5-Z=(TD3C) TCE(Time Charter Equivalent)|
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Xt=&: Clarkson

130 SHMIRA)S 152 O|STMI 2HoH UOM HF | A M&3
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| MQHZEM WS(MR World Scale) : X[t 3= CiH]| 17.6p Sl2Het 108.8 7|12

(2€) ©F ] F22| =7} SIZME LIEHY

(r2i/%)
T S TEOHHIRIO|
6d 43 104.9 v 3.9 36 %
Ras Tanura(&&) - Chiba(2) 75K(LR2%) 75.0 - 0.0 00 %
Ras Tanura(&&) - Chiba(2#) 55K(LR1E) 85.0 v 2.5 5.4 %
Ras Tanura(&) - Chiba(Z£) 35K(MR1%) 105.0 - 0.0 0.0 %

(B2 MRNEY A, £5 E330= 25t 2 SN XK

O 0|2 ZZot HIORLE SSOIAOFRY| LITE & £Q FIIM0E S5t MRMBEMES 52 Y
H4, 2 37 3 715 S2= sl ARLE BX| Zolil US
H

5] 01 XIe] AIE2 USCG Xiojol 2 4912 5 20l

ohE, HAIZO| S QI AMIIO = EHOILY,
227| MAZO| 2 7t "l X[HO| 34 st SC= Qs MRHE = 2

372t H=0 29 2l=0] 7|tHE

(Earnings: Z2i/Y(E), WS: HQIE(R))
SO0

O, 000 450
400
350
60, D00 300
250
200
30,000 150
100
S0
(4] ; . . a
2019-06-25 2019-12-25 2020-406-25 2020-12-25 2021-06-25
—— MR Earning{-$) — MR WS(TH)
At=: Clarkson
HRHEM 29
(2K WS, ot Mg H2/Y)
[E] E
AR —L 20208
Z|X Zx g Z|X e Y
HEM AZEE)
olE-2= 2| 104.9 -3.9 80.6 139.7 115.8 55.5 437.2 126.8
o= Yt 29 3,172 -917 1,034 11,650 7,722 2,664 79,699 15,830
MR 19 M= 12,750 - 11,625 13,000 12,510/ 11,625 20,000 14,440
% QI=-35(Pacific Basket) H2E 42 H(F-5) A8 MFHE S/t Ww N8
Xtz: Clarkson
(20)
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| FMIM2 512t 8IS, XIHF(214 68) ARRY(S,172€2/Y)Z 68 01 XISXQI SHEME 2

(MR 9I=-35(Pacific Basket) |
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pa L ks | 6% 13(21.6.1~21.6.4)
| ZsEM, ZH|0|LM, &AM S 37219 ZuM A2 2l
M= Mo Xy Cto OHOfUX 7t =X 1 BN
Container| Bomar Resolve |2005| 2,474 | TEU | 2021-06-25 Borealis Maritime| Clients of MSC
- . - Clients of Arcadia
Gas Crrier| BW Liberty 2007 | 84,597 | cu.m. | 2021-06-25 46.50 |BW LPG Limited Shipping
Bulk Nanakura 2003 | 91,439 | DWT | 2021-06-25 | 12.00 | Taiheiyo Kisen | ndisclosed
interests
Gas Clrier, Touraine 1996 | 39,000 | cu.m. | 2021-06-25 Exmar LPG BVBA U.A.E. interests
Container|  FS Ipanema | 2009 | 1,795 | TEU | 2021-06-24 Songa Container|  Undisclosed
AS interests
Container|  Gdynia Trader | 2001 | 1,730 | TEU | 2021-06-24 Lomar Shipping | Undisclosed
interests
Bulk Jia Tai 2011 | 35,112 | DWT | 2021-06-24 |  9.20 H“ayigagHong European interests
Container Spring Mas 2002 | 2,475 | TEU | 2021-06-24 29.00 Temas Line Clients of MSC
Container Tanja Star 2009 | 4,250 | TEU | 2021-06-24 Cos.tamare U.ndlsclosed
Shipping interests
Bulk Amber Champion | 2013 | 63,800 | DWT | 2021-06-23 20.20  |Goldwin Shipping| Greek interests
Container|  Cornelia | 2010 | 5100 | TEU | 2021-06-23 Sea Traders Undisclosed
interests
Bulk King Sail 2002 (177,643 | DWT | 2021-06-23 12.00 Zhong An Shpg | Chinese interests
Empire .
TankChem Lara 2007 | 50,563 | DWT | 2021-06-23 10.80 o Clients of IMS
Navigation
Bulk Lotus 2001 | 48,913 | DWT | 2021-06-23 | 850 NaVih&'r‘]Zrt S | Chinese intersts
Bulk | Lowlands Tenacity | 2011 {179,929 | DWT | 2021-06-23 29.00 CLdN Cobelfret | Greek interests
Container| Meratus Jayapura | 1997 | 2,109 | TEU | 2021-06-23 Pelayaran Uhdlsclosed
Meratus interests
Tanker | New Century | 2004 [ 298,287 | DWT | 2021-06-23 | 30.20 China VLCC Ulnndt'esfelszd
Bulk New Unity | 2006 | 53,472 | DWT | 2021-06-23 | 13.30 |New Trade Ship|  Undisclosed
Mgmt interests
Container|  Sydney Trader |2005| 5,047 | TEU | 2021-06-23 42.00 Lomar Shipping U?ndtsngsd
Offshore TC Fortune 2006 | 12,240 | HP | 2021-06-23 Tan Cang Chinese interests
Bulk NS Yakutia* | 2013 | 74,559 | DWT | 2021-06-23 | 40.00 NOVOSL%'D (UK | Russian interests
Bulk NS Energy*  |2012 | 74,518 | DWT | 2021-06-23 NOVOSLT('jp UK | Russian interests
(23)
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Bulk Bulk Titan 2009 58,090 | DWT | 2021-06-18 | 16.00 | Okouchi Kaiun | Greek interests
Bulk Cecilia B 2012 | 82154 | DWT |2021-06-18 | 24.00 | Kyowa Kisen | Undisclosed
interests
Offshore Far Spirit 2007 | 3,000 | DWT |2021-06-18 Solstad Offshore| ndisclosed
interests
Bulk Kagara 2013 | 78,129 | DWT |2021-06-18 | 22.00 M'SugaLtKj'“” C9 Greek interests
Bulk Pola llaria 2010 37,495 | DWT | 2021-06-18 | 12.75 | Pola Maritime (German interests
Bulk White Hawk 2012 | 61,360 | DWT |2021-06-18| 21.00 [Triton Navigation| rdisclosed
interests
Bulk Amami K 2012 | 58,613 | DWT |2021-06-17| 19.40 K-Line Undisclosed
interests
. . . . Clients of
Tanker Athenian Victory 2009 | 317,441 | DWT | 2021-06-17 | 42.50 |Athenian Carriers
Eurotankers
Bulk Nord Olive 2014 56,108 | DWT |2021-06-17 | 22.50 Norden A/S |[Turkish interests
Container Nordbaltic 2003 2,478 TEU |2021-06-17 Reederei Nord | Clients of MSC
Container Alabama 2010 4,250 TEU | 2021-06-16 | 35.00 |Awilco Container| Clients of MSC
Gas Crier | BW Confidence | 2006 | 83,270 | cu.m. | 2021-06-16| 45.00 [BW LPG Limited V'iittréfg‘sfsse
Bulk Capri Queen 2009 | 32,115 | DWT |2021-06-16| 11.00 | Kobe Shipping |CeNts Of Taylor
Maritime
Container Schubert 2010 4,431 TEU |2021-06-16 Borealis Maritime| Clients of MSC
Bulk Ocean Saga 2015 | 81499 | DWT |2021-06-15| 22.00 | Flmerose Taiwanese
Shipping interests
Bulk Spring Scenery 2013 33,847 | DWT |2021-06-15| 14.50 Jiangsu S.S. | Greek interests
Bulk Bulk Kyushu 2006 | 180,211 | DWT | 2021-06-14| 20.50 |Drylog Services [Chinese interests
. Misuga Kaiun Co|  Japanese
Bulk Star Pathfinder 2015 61,298 | DWT | 2021-06-14 | 23.00 !
Ltd interests
. . . ... |Clients of Global
Container Bomar Milione* 2008 4,363 TEU |2021-06-14 | 233.90 [Borealis Maritime .
Ship Lease
Container | Bomar Rossi* 2012 | 3,405 | TEU |2021-06-14 Borealis Maritimel oo Of Global
Ship Lease
Container | Nordic Macau* | 2014 | 3,421 | TEU |2021-06-14 Borealis Maritimel /o ©f Global
Ship Lease
Container |Nordic Hong Kong*| 2013 | 3,421 | TEU |2021-06-14 Borealis Maritimel oo ©f Global
Ship Lease
(o
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Container | Bomar Beijng* | 2013 | 3.421 | TEU |2021-06-14 Borealis - |Clients of Global
Maritime Ship Lease
Container Mozart* 2007 2,824 TEU |2021-06-14 Borealis l\/IaritimeC“em.S of Glabal
Ship Lease
Container | Bomar Bellini* 2007 | 2,824 | TEU |2021-06-14 Borealis Maritimel "o ©f Global
Ship Lease
Container | Bomar Hamburg* 2006 2,824 TEU | 2021-06-14 Borealis l\/Iari‘[imeC“em.S of Global
Ship Lease
Container Haydn* 2006 | 2,742 | TEU |2021-06-14 Borealis Maritimel~ €S ©f Global
Ship Lease
Container Beethoven* 2012 | 2,546 | TEU |2021-06-14 Borealis Maritime|~ 1" ©f Global
Ship Lease
Container Ravel* 2014 | 2,546 | TEU |2021-06-14 Borealis Maritime|~ S ©f Global
Ship Lease
Container | Bomar Rebecca* | 2008 | 1,118 | TEU |2021-06-14 Borealis Maritimel~ 11 ©f Global
Ship Lease
Bulk Donau K 2012 | 58,682 | DWT |2021-06-11| 19.60 M'S“gaLtK;'”” Cohinese interests
Tanker Hao Xiang 36 2002 DWT | 2021-06-10 Unknown oy i ese interests
Chinese
Container | Hawk Hunter 2009 | 4,255 | TEU |2021-06-10 Delphis Undisclosed
Interests
Dredger |Heng Hong Gong 89 2005 | 659 | GT |2021-06-10 Hengrui DredginglCe" ©f Pingtan
9 g 9 g 9 ging Hengsheng
Container | Kowloon Bay | 2004 | 4.992 | TEU |2021-06-10| 42.50 EaSteSrEpzaC'f'C Clients of MSC
Bulk Raeda 1997 | 23.544 | DWT |2021-06-09| 5.00 |FGM Chartering| Undisclosed
Interests
Bulk Xin Feng 2010 | 79,699 | DWT |2021-06-09 | 16.50 Soul\t/lharicr)]‘;ea” Greek interests
Bulk Canberra 2001 | 75410 | DWT |2021-06-08| 9.50 | Canberra Shpg | Undisclosed
Interests
Gas C'rier Cardissa 2017 | 6,469 | cu.m. |2021-06-08 Shell Westemn | Clients of Pan
LNG Ocean
Container Kiel Trader 2003 | 2,526 | TEU |2021-06-08 Lomar Shipping | Undisclosed
Interests
Bulk Kumano Maru | 2008 | 106,506 | DWT | 2021-06-08| 18.50 |Osaka Shipping| “ndisclosed
Interests
Container Oregon Trader 2006 2,490 TEU |2021-06-08 | 19.00 |Lomar Shipping | Clients of MSC
AL Monegle Clients of
Bulk Puffy 2000 | 11,775 | DWT |2021-06-08 | 2.50 Shonne | Navamar (UK
Bulk Star Eracle 2012 | 58,018 | DWT |2021-06-08| 1550 | GriegMaas As | ndisclosed
Interests
(50)
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Buk | Peak Pegasus* | 2013 | 82,026 | DWT |2021-06-08| 51.00 | Defender European
Holding interests
Bulk Peak Liberty* 2015 | 81,837 | DWT |2021-06-08 Defender Holding ~ ~U7oPean
Interests
Offshore |Caledonian Vigilance| 2006 | 4.312 | DWT |2021-06-04 BP Shipping | o ie of GSP
Offshore
Tanker | Champion Pleasure | 2008 | 105,852 | DWT | 2021-06-04 | 18.10 Kyoei Tanker | Greek interests
Bulk Grace Ocean 2013 | 33206 | DWT |2021-06-04| 15.40 |'2"° Ef(;“” CO- | Greek interests
Bulk Interlink Comity | 2010 | 37.302 | DWT |2021-06-04| 12.75 | Interlink Ltg | Undisclosed
Interests
Container Pictor 2009 | 925 | TEU |2021-06-04| 850 |F&L Schifffahrt| C2nadian
Interests
Deck CargoYI ChangHaQ; Xiang 9 2004 2,390 | DWT |2021-06-04 gixiang shipping [Chinese interests
Deck CargoYI ChangHgol Xiang 6 2004 2,377 | DWT | 2021-06-04 gixiang shipping [Chinese interests
Bulk You & lsland 2011 | 38,309 | DWT |2021-06-04| 15.00 |Shikishima Kisen C"e'&zri‘iifmTeay'or
Container Nordsummer* 2007 3,686 | TEU |2021-06-04 | 60.00 | Reederei Nord Cllent(s:Go,\f/l CMA
Container | Nordautumn* 2008 | 3,586 | TEU |2021-06-04 Reederei Nord C"e”téGoh‘;l CMA
Container | Frisia Goteborg® | 2006 | 2.824 | TEU |2021-06-04| 60.00 | f@rimann European
Schiffahrts interests
Container | Frisia Oslo* 2007 | 2.824 | TEU |2021-06-04 Hartmann European
Schiffahrts interests
Container | Frisia Amsterdam* | 2007 | 2,824 | TEU |2021-06-04 Hartmann European
Schiffahrts interests
Dry Genl Arikun 2007 | 8763 | DWT |2021-06-02| 2.80 |/Visdom Marine ) Vietnamese
Group interests
Container Blandine 2009 5,301 TEU |2021-06-02 | 42.00 Peter Dohle [Clients of Maersk
Bulk Eclipse 2010 | 79.471 | DWT |2021-06-02 | 16.75 | Golden Ocean ) ~ Clients of
Group Sterling Shipping
Container Elke 2005 | 956 | TEU |2021-06-02 Jens & Waller kg ondisclosed
Interests
Bulk Lalinde 2006 | 18,909 | DWT |2021-06-02| 6.0 | Hellas Marine | Undisclosed
Serv. interests
Bulk Rich Future 2013 82,197 | DWT |2021-06-02 | 22.60 Fuyo Kaiun (German interests
Container Scio Sky 2002 | 2,750 | TEU |2021-06-02 VarSh'pcih'pp'”g MSC
(5R)
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Tanker SKS Satilla 2006 | 158,843 | DWT |2021-06-02| 24.00 | K G: Jebsen | Undisclosed

(KGJS) interests
Bulk Tern 2003 | 50209 | DWT |2021-06-02| 970 | Fa9!e Buk i ece interests
Shipping

Container | X-Press Khyber | 2007 | 2,702 | TEU |2021-06-02| 24.50 |Sea Consortium IE:tfrZ‘Zig

Container | Contship Gem* | 2003 | 1,096 | TEU |2021-06-02| 14.00 Contships | cyie s of MSC
Management

Container | Contship Hub* | 2003 | 1,00 | TEU |2021-06-02 Contships | cyie s of MSC
Management

Container |  FSL Kolkata* | 2020 | 1528 | TEU |2021-06-02 Cosmoship  (Clients of CNAN
Management Med Spa

Container | FSL Colombo* | 2020 | 1,528 | TEU |2021-06-02 Cosmoship  (Clients of CNAN
Management Med Spa

Bulk | Clipper Kalavryta* | 2015 | 63,325 | DWT | 2021-06-02 | 140.45 | Clipper Group C"e'lfa;;gCDB
Bulk Clipper Kythira* | 2015 | 63,273 | DWT |2021-06-02 Clipper Group C"e'ltesa;LgCDB
Bulk | Clipper Brunello* | 2012 | 58443 | DWT |2021-06-02 Clipper Group C"e’lfa;‘;gcw
Buk | Clipper Barolo* | 2011 | 58.923 | DWT | 2021-06-02 Clipper Group C"e'[t:a;;gcw
Buk | Clipper Apollonia* | 2010 | 32,755 | DWT |2021-06-02 Clipper Group C"e’itesa;LgCDB
Bulk Clipper Aegina* | 2010 | 32,691 | DWT |2021-06-02 Clipper Group C"etfa;LgCDB
Buk | Clipper Alexandria*| 2010 | 32,500 | DWT | 2021-06-02 Clipper Group C"etfa;LgCDB
Bulk Clipper Tarpon* | 2010 | 30,427 | DWT |2021-06-02 Clipper Group C"eifa;LgCDB
Bulk Clipper Talent* | 2009 | 30,475 | DWT |2021-06-02 Clipper Group C"etfa;LgCDB
Buk | Clipper Triumph* | 2009 | 30,442 | DWT |2021-06-02 Clipper Group C"e'ltesa;LgCDB
Bulk Clipper Lis* 2009 | 28,321 | DWT |2021-06-02 Clipper Group | Cients of CDB

Leasing
Dry MPP |  ASL Shanghai 1908 | 22.258 | DWT | 2021-06-01| a.go | Chinese-Polish | Undisclosed
Shpg interests

Bulk ASL Venus 2001 75,928 | DWT | 2021-06-01 8.75 Agricore HK  [Chinese interests
Tanker Jupiter 2000 | 306,283 | DWT | 2021-06-01| 27.00 Unknown  [Chinese interests
Tanker SCF Provider 2011 74,548 | DWT | 2021-06-01 Sovcomflot Greek interests

(27)

<



ME M o M3 o2 O OF Xt ey OH =X} OH=~=Xt
Container | City of Hongkong* | 2009 | 2.564 | TEU |2021-06-01| 58.00 |SOnd2 Eg”tai”er Clients of MSC
Container Songa Haydn* 2010 3,634 TEU | 2021-06-01 Songa ggntamer Clients of MSC
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. _ PSS 20214 20204
TR o=AE 20l 3 4w mz &9 Am =2 | A9 & 5
HE=M(BHE)  Panamax 18.0 - 18.0 18.0 18.0 18.0 17.5 19.0 18.0
LANM(GH) VLCC 71.0 1.0 70.0 63.0 71.0 67.7 63.0 77.0 70.5
Z46|0|4-M(10H) Sub—Panamax 28 - 28 14.0 30 21 8.0 13.0 9.0
Atz Clarkson
Al = Panamax 315 05 306 25.5 315 28.1 25.5 27.0 26.0
QEM VLCC 97.5 1 96 85.0 97.5 91.2 85.0 92.0 88.6
ZAH0|4M  Sub-Panamax 365 0.5 36 30.0 36.5 32.9 30.0 31.5 30.4
At=z: Clarkson
HZR ($/Tonne)
Rotterdam 410 35 4029 311.3 4105 3682 1248 303.8 2463
) CST Singapore 425.3 5 412.9 3248 4253 3821 157.8 388.0 269.7
Korea 436.5 1 4311 361.8 4365 4293 1963 4265 3147
Hong Kong  429.3 6 4199 3258 4293 3902 181.8 4368 290.5
Rotterdam 522.3 88 5125 3878 5223 4683 179.0 5853 328.0
VLSFO Singapore 5413 4.8 529.2 413.0 541.3 4683 2198 7263 371.1
Hong kong 547 43 5356 4045 591.0 492.8 2148 7223  371.1
At=z: Clarkson
M =HIE 217.65 32.3 2053 1496 2337 181 71.7 1761 106.4
($/Tonne) STE 239.8 -5.6 2403 1743 2646 211.2 - 1785 1265
HAZE =HIE 1242 -0.1 121.7 1005  124.2 111 - 1118 71.5
($/Tonne) EIE 1723 1.4 1681 1106 181.3 1483 - 138.1 91.2
— SFM 239 8.1 2208 1328 239  172.2 - 2042 149.0
($/|_Ton|;1e) WS @SS - - - = = - - 1411 113.9
SoE 281.7 45 2798 2347 2817 257.8 - 2227 2026
SN CHS(ZA)  1329.8-66.25 1474.1 1,311.8 1,642.5 1,445.7 821.8 1,7705 954.4
ME /24 U(ZH]) 637 -25.75 669.4 601.8 7735 663.8 4740 640.8 549.4
A= mysteel, CBOT
NA BrRAEGE wFY ($ Million)
! 4% Hel 2021 A 202094 §A 20194 BA 20184 BHA
ASEAN >E 8,377 8171 8707 40,461 89,017 95,086 100,114
29 5,734 5808 5,242 26,894 54,830 56,186 59,628
NAETA >= 9,512 9,007 8,865 44,883 87,821 89,839 89,921
9 7,444 7650 7,595 35,361 68,263 73,797 69,712
EU >E 6,336 5,152 4,902 26,208 47,870 52,758 57,676
22 6,058 5,656 5559 26,380 55,517 55,795 62,296
BRICs = 15,991 15,986 15,311 74,994 155,346 163,882 189,936
23 13,107 14,241 13,241 64,293 128,653 131,656 133,785
NERE =

®




KMI F26H2A1E8 ZHA

Z 4

%)

1. 2 B1MO| HEE St=olYdrAiaEol SAH Aot g + US

HEY. &5 Mot ZEO

o
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3. QIS BN B 2 HIAQ KSAE HRS IS XR0|02 FTHYMAINLYS B HINS J[HOR 5t 0|8Ke
ONZHOR OIsf0] ZE A4, A5 T J[EH HX R0 CiohMi OfEE HAT RHGHK £S. 0 NES 2ol N2
M2 018KE 20| AFH BE LAY 0| Cholo] PG| QIAEHD SOt o= 15
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