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| STBOIAM @ Xt 5 OfH] 7.7% A3 2083153/ 7|2

(29) STTAM YY 201 HY M

O ECSAHOISONSt USG(DIZ ZEINX|GO| T, 244 45 AZ0| 2HSIE|HM 4 7} B7i6t 7124|
7t M8i0| RXof 20| 45 Y

(5 28 45510 =X, S=2 AlE 7HY, HIEZ&0 Cfst =2 ZM X%

O Xt 16Y F20| Z7IA2EXH|Z=Z(National Food and Strategic Reserves Administration)0| H|&2%
9| 714 QHHSIE @lolf OtA, YZ 0|, T2 2| HIF M1 2HS WSS A=02t SAMOZ g5l Lot

e o= mpetE
O Mol etetast 22I0102 HIHZL0| LS 2 ZM7L SIE7|17HX| O[01R! ZHOZ GiIMTID 35| T7| HYE2,
XS S92 AM21 =0, LA, 0fA 39 27t 858 AC= ofyet

=2/, %
32,000 28
31,000
30,000
29,000

28,000

27,000
26,000 -3%

25,000 -2
6/7 6/8 6/9 6/10 6/11 6/14 6/15 6/16 6/17 6,/18

At=: Clarkson

([ smamas go |

BSI: HOIE, AR Mz, FFA: i/

= 68 3% 68 2% HZIHHIRHO]
BSI 2,712 2,518 A 194 77 %
ATER2(10TC) 29,831 27,704 A 2,127 77 %
670 32,250 29,500 A 2,750 93 %

Sd= 14 22,750 21,750 A 1,000 46 %
HH 10,500 10,500 - - - %

TE2= 33,699 29,773 A 3,927 1832 %

FFA 327 32,449 28,609 A 3,840 1834 %
214 23,396 22,223 A 1,174 53 %

At=: Clarkson, Baltic Exchange A Y5 v ot - BX
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| ZE[0| 2UX|S(SCFI) : X[t 3= [HH| 44.43 AS5H 3,748.362 7|12

(2Y) A2 ZH S|, AEFZE o Mt

O QBR= 113 DHj| HEMIE 7|20 MUAST|HH| 7HY O =2 2914a%s Q|5

O 20| SE30t0| MMt HEIGo| Mi|Z AUYSE 2202 LME QXN QERISE 22 g 7|2

(318 MA QEl(Yantian)at A X|&, Cf7]%4 90% O|A

O =319 71520| 40~45%0 IX CH7 | R4 90R(48.42 TEU)O| =&t 0]0f 6% 12U~15Q7IX| 298%9| B0
Mol S3to| J|ate ALE Z{o2 LIER

O &ot &Ax|71ZHdwell time)E S716H 5 0| Tt MSAIZI0| 7U0IA 23UE S7t5t HOZ KALE, HEIG
MOl M2t 20| M2 S = SN i35t REFS UAMOZ ZtASH

| #E0]4 2Axe: |
ZSIRAUX|4: ZOIE Q8 SHoF &2 : $/TEU, O0|M¢t 0|5t &2 : $/FEU

9,500
9,000
3,500
3,000
7,500
7,000
5,500
5,000

5,500 rEg=
= —opge
3:500
e —ojsots=
iég’g ~ : sHolyE
At=2: Mot0lsh2HaA, Clarkson
[ zeo 2o )
S2OKI4: HOIE, 9B, B1F, U SHOL 2 : $/TEU, OMOL OISO 82 : $/FEU
20214 20204
9=I B
08 3% | HWF a5 ap RN R TR
eS| SCF 3748 444 2571 3748 2989 818 2,641 1,234
SEElE | 6,351 -4 3651 6355 4573 725 3797 1,146
DMOREIE | 4,716 58 3931 5023 4302 1361 4,080 2719
oo DiEomtE | 8914 360 4679 8914 5813 2542 4876 3587
= stasre 231 12 196 323 2824 116 206 133
sz 306 2 251 311 268.1 230 255 241
SHolz 924 2 840 1,017 9298 130 910 264

AtZ2: Mot0lsh2HaA, Clarkson
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. Ei7{4 235/ HRY | hyryu@kmi.re.kr | 051-797-4643

I =M WS(VLCC World Scale) : x|t 3= CiH]| 0.4p 5f=ist 31.2 7|2

(2%) M= iy| tiR=2e =271 2SS LErH

(H2I/E)
= WS TZ=CHH|XIO]
628 3F 31.2 v 0.4 1.3 %
Ras Tanura(Z3) - Loop(d] ZZ2H VLCC 280K 18.0 - 0.0 0.0 %
Ras Tanura(ZZ) - Ningbo(Z=) VLCC 270K 31.0 A 0.5 16 %
Bonny Off(MOtZ2|7h) ~ Ningbo(E=) VLCC 260K 32.5 - 0.0 00 %

(32 S=of s} FHOoR Qlst MM Faf, SZ029| M 9] ZAMP] REM AlY ¢S

O 32 ¥RE X 68 12UREH HAAESE 0|R2 F2R S 33 ARMEB0 £ AHME Hakst7| AR
O, O[2f5t = AHM| Rik= AR 714 H50% 0|01 B2 U MQKIE S5t 2e S LA 2

O =6t 320| Bt HIZ MAUS ZHZ 20214 SH7| MRMBO| +& B AL 124501 202 &
S=2| HEtas FH0| HR 5T 44 20 R A0 2EN 2010z XEs o= GiyE

(VLCcC Z5-22(TD3C) 2% @ X2 |

(Earninas: Z2{/A(Zh). WS: EOIE(R))
340,000 350
300
290,000
240,000 200
190,000 150
140,000 100
90,000 m
40,000 6
-10,000 - - s ! : - - -100
2019-06-21 201909-21 2019-12-21 2020-03-21 2020-06-21 2020-09-21 2020-12-21  2021-03-21 2021-06-21
——WwLCC Earnings{El) ——wvLCC WS(F)
Xt2: Clarkson
SEM 29
(SOUXI&: WS Zolnh 2ME: =pi/2l)
o 20214 20204
68 3% | TFUHl —2n 50 mm | Em  mg  mg
QAM AIZHSIE)
Eromt 2UX| 31.2 -0.4 28.4 40.0 32.9 24.8 217.5 61.2
sl2(TD3C) | Wit 49 -4,409 -752| -6,779 14,966 -81 5,603 250,354 49,069
VLCC 19 M= 21,500 500 21,000 24125 22.823] 22,875 80.000 39,788
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| 4{HIEM WS(MR World Scale) : Xl = CiH| 17.6p 5i=St 108.8 7|2

(2€) ©F ] FE22| =7} SIZME LIEHY

(Z2/=)
= WS TZ=CHH|X}O]
6% 3% 108.8 v 17.6 139 %
Ras Tanura(33) - Chiba(2£) 75K(LR2E) 75.0 - 0.0 00 %
Ras Tanura(33) - Chiba(2£) 55K(LR1E) 87.5 v 5.0 5.4 %
Ras Tanura(S) - Chiba(2=) 35K(MR1&) 105.0 v 5.0 45 %

(S3) HEEFM AR ZHZ QI8 571 K&, COVID-19 WAl 3 SRIOR 357| S| 7|y
O J2iA #=27 QBB (nermadal) H2 BINE 53 3 0|, S Y2 COVID-19 #A 20|
SAEIPA QNS 27t 327001 SZHIS B 20|, NQHES| COVID-19 24 0 £F020| oA
o 42 8= 22 YHOR MY
O QIEZHS H M7 129 £25 8% 241 Lf ME22 Sirjer 7|7 5712 247 Ofateln],
HASIO 2 HEQR 49 Z7H M| 01 (HES0] Ml HES 942 8 IR A7I0| AQE XOZ OIAS

a

(Mem=M 29 U xj4

(Earnings: E2i/Y(E), WS: HQIE(R))

500
290,000 aso
aoo
150
60,000 560
250
200
30,000 o
100

50

o T - = (4]
2019-06-21 2019-12-21 2020-06-21 2020-12-21 2021-06-21
——MR Earning{F) —nmRr Ws{=l)
Xt=: Clarkson

HRAEY 2

20214 20204

e 3= | M=CHH
HEM AZ(EHS)
oz-2E | 2YR% 1088 -17.6 80.6 1397 1163 555 4372  126.8
Y= o 20l 4269 -3.040 1,034 11650 7,760 2.664 79.699 15,830
MR 18 M2 | 12,750 - 11625 13,000 12500 11,625 20,000 14,440
Z: OlE-ZZ(Pacific Basket) 3f2&= 49 HWH(YE-2) AFR, MFH|IE SQU7|17F A M2
Xt=: Clarkson
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FMRI2 oIE HSsIden, XHF(218 68) ARRHU(4,26052/Y)2 M | M SIEME Y

[ MR 2lE=-3Z(Pacific Basket) ]

(2oL 8= 28/9)

Wt Me b W oan g owg lm O b D= Jm Fm e ap My e hg O Mo De e P M o Me e W kg e im D= Jw M We Gp him

At=: Clarkson

FHME 58 U 0|F XIKXORE §l2 FME HO|T
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22 AIE

HB A | 6% 3%(21.6.1~'21.6.18)
| 482, ZEH0|HM, HHM S 37712 1M Hajf 2y
M= AH Ux e Cto Ojoj 7t =X 0j~=X
Bulk Bulk Titan 2009 | 58,090 | DWT | 2021-06-18 | 16.00 | Okouchi Kaiun | Greek interests
Bulk Cecilia B 2012 | 82,154 | DWT | 2021-06-18 | 24.00 | Kyowa Kisen Undisclosed
interests
Bulk Kagara 2013 | 78,129 | DWT | 2021-06-18 | 22.00 M'SugaLtKj'“” €Ol Greek interests
Bulk Pola llaria 2010 | 37,495 | DWT | 2021-06-18 12.75 Pola Maritime | German interests
Bulk White Hawk | 2012 | 61,360 | DWT | 2021-06-18 | 21.00 |Triton Navigation| ~rdisclosed
interests
Bulk Amami K 2012 | 58,613 | DWT | 2021-06-17 | 19.40 K-Line Undisclosed
interests
. ' . . Clients of
Tanker | Athenian Victory |2009 |317,441| DWT | 2021-06-17 4250  |Athenian Carriers
Eurotankers
Bulk Nord Olive 2014 | 56,108 | DWT | 2021-06-17 | 22.50 Norden A/S | Turkish interests
Container Nordbaltic 2003 | 2,478 | TEU | 2021-06-17 Reederei Nord Clients of MSC
Container Alabama 2010 | 4,250 | TEU | 2021-06-16 35.00 |Awilco Container| Clients of MSC
Container Schubert 2010 | 4,431 TEU | 2021-06-16 Borealis Maritime| Clients of MSC
Bulk Ocean Saga  |2015 | 81,499 | DWT | 2021-06-15 | 22.00 Psr't:?pe&?]ze Taiwanese interests
Bulk Spring Scenery | 2013 | 33,847 | DWT | 2021-06-15 14.50 Jiangsu S.S. Greek interests
Container| Bomar Milione* | 2008 | 4,363 | TEU | 2021-06-14 | 233.90 |Borealis Maritime| Cl€Nts ©of Global
Ship Lease
Container| Bomar Rossi* |2012 | 3,405 | TEU | 2021-06-14 Borealis Maritime| Clents of Global
Ship Lease
. ) . " Clients of Global
Container| Nordic Macau* 2014 | 3,421 TEU | 2021-06-14 Borealis Maritime ;
Ship Lease
. . " el . " Clients of Global
Container|Nordic Hong Kong*| 2013 | 3,421 TEU | 2021-06-14 Borealis Maritime .
Ship Lease
Container| Bomar Beiing* |2013 | 3,421 | TEU | 2021-06-14 Borealis Maritime| Clents of Global
Ship Lease
Container Mozart* 2007 | 2.824 | TEU | 2021-06-14 Borealis Maritime| Clents of Global
Ship Lease
Container| Bomar Bellin* | 2007 | 2,824 | TEU | 2021-06-14 Borealis Maritime| Clents of Global
Ship Lease
. . : " Clients of Global
Container| Bomar Hamburg* | 2006 | 2,824 | TEU | 2021-06-14 Borealis Maritime .
Ship Lease
Container Haydn* 2006 | 2,742 | TEU | 2021-06-14 Borealis Maritime| Cents of Global
Ship Lease
(CN

@)



KMI FZ6H2 A3

MZE M ax e CHo| | OjOHY 7t 0 (MBS
ME aLps] T M e HOH K} wojcia)) HE=X} H==Xt
Container | Besthoven* 2012 | 25546 | TEU |2021-06-14 Borealis - |Clients of Global
Maritime Ship Lease
Container Ravel* 2014 | 2546 | TEU |2021-06-14 Borealis Maritime|o1€"ts of Global
Ship Lease
Container | Bomar Rebecca* | 2008 | 1,118 | TEU |2021-06-14 Borealis Maritimel o €"tS ©f Global
Ship Lease
Bulk Donau K 2012 | 58,682 | DWT |2021-06-11 | 19.60 M'S“gaLtKj'“” Colhinese interests
Container | Hawk Hunter 2009 | 4255 | TEU [2021-06-10 Delphis Undisclosed
Interests
Container | Kowloon Bay | 2004 | 4.992 | TEU |2021-06-10| 42.50 EaStengzaC'f'C Clients of MSC
Bulk Raeda 1997 | 23544 | DWT |2021-06-09| 500 |FGM Chartering| Jndisclosed
interests
Bulk Xin Feng 2010 | 79,699 | DWT |2021-06-09 | 16.50 Soul\t/lharﬁ‘;ea” Greek interests
Bulk Canberra 2001 | 75.410 | DWT |2021-06-08 | 9.50 | Canberra Shpg | “rdisclosed
Interests
Container Kiel Trader 2003 | 2,526 | TEU [2021-06-08 Lomar Shipping | Cndisclosed
Interests
Bulk Kumano Maru 2008 | 106,506 | DWT |2021-06-08 | 18.50 |Osaka Shipping | Crdisclosed
interests
Container Oregon Trader 2006 2,490 TEU |2021-06-08 | 19.00 |Lomar Shipping | Clients of MSC
Cnnl Monegle Clients of
Bulk Puffy 2000 | 11,775 | DWT [2021-06-08 | 250 Shonne | Nevalmar (UK
Bulk Star Eracle 2012 | 58,018 | DWT |2021-06-08 | 1550 | GriegMaas As | Undisclosed
Interests
Bulk Peak Pegasus® | 2013 | 82.026 | DWT |2021-06-08 | 51.00 Defender Holding  C|roPean
interests
Bulk Peak Liberty* 2015 | 81,837 | DWT |2021-06-08 Defender Holding|  ~U7oPean
interests
Offshore |Caledonian Vigilance| 2006 | 4.312 | DWT |2021-06-04 BP Shipping | yio s of GSP
Offshore
Tanker |Champion Pleasure| 2008 | 105,852 | DWT |2021-06-04 | 18.10 Kyoei Tanker |Greek interests
Bulk Grace Ocean 2013 | 33296 | DWT |2021-06-04 | 15.40 | Y™ Ef('jun Co- | Greek interests
Bulk Interlink Comity | 2010 | 37.302 | DWT |2021-06-04 | 12.75 | Interlink Ltd | Undisclosed
interests
Container Pictor 2000 | 925 | TEU |2021-06-04| 850 |F&L Schifffahrt | Canadian
Interests
Deck CargoYI ChangHanl) Xiang 5 2004 2,390 | DWT |2021-06-04 gixiang shipping Chinese interests
(N

@)



KMI FZ6H2 A3

ME Mo X | ws | oo | oo 714 0 BN
ME aLps] T M e HOH K} wojcia)) HE=X} H==Xt
. e . . Chinese
Deck Cargo|vi Chang Qi Xang 6 Hao| 2004 2,377 | DWT |2021-06-04 gixiang shipping interests
Bulk You & Island 2011 | 38309 | DWT |2021-06-04 | 15.00 [Shikishima Kisen Cllen,\;sa r%fmTeawor
Container | Nordsummer* | 2007 | 3.586 | TEU |2021-06-04| 60.00 | Reederei Nord C"e”téeol\‘;l CMA
Container | Nordautumn* | 2008 | 3.586 | TEU |2021-06-04 Reederei Nord C"e”téeol\‘;l CMA
) . Hartmann European
* —_ —_
Container | Frisia Goteborg 2006 2,824 TEU |[2021-06-04 | 60.00 Schiffahrts nterests
. " Hartmann European
* —_ —_
Container Frisia Oslo 2007 2,824 TEU [2021-06-04 Schiffahrts nterests
Container | Frisia Amsterdam* | 2007 | 2,824 | TEU |2021-06-04 Hartmann European
Schiffahrts interests
Container Blandine 2009 5,301 TEU [2021-06-02 | 42.00 Peter Dohle [lients of Maersk
Bulk Eclipse 2010 | 79.471 | DWT |2021-06-02 | 16.75 | C0!den Ocean |  Clients of
Group Sterling Shipping
Container Elke 2005 956 | TEU |2021-06-02 Jens & Waller Kg| Undisclosed
Interests
Bulk Lalinde 2006 | 18,909 | DWT |2021-06-02 | .80 | ellas Marine | Undisclosed
Serv. interests
Bulk Rich Future 2013 82,197 | DWT |2021-06-02 | 22.60 Fuyo Kaiun  [German interests
Container Scio Sky 2002 | 2750 | TEU |2021-06-02 VarSh'pcih'pp'”g MSC
Tanker SKS Satilla 2006 | 158.843 | DWT |2021-06-02 | 24.00 | K G Jebsen | Undisclosed
(KGJS) interests
Bulk Tern 2003 | 50,209 | DWT [2021-06-02 | 9.70 Fagle Bulk 1 . o interests
Shipping
Container | X-Press Khyber | 2007 | 2702 | TEU |2021-06-02 | 24.50 |Sea Consortium lEn“treorZ‘Zf;‘
Container | Contship Gem* | 2003 | 1,096 | TEU |2021-06-02| 14.00 |  COMSNIPS einie of MsC
Management
Container | Contship Hub* | 2003 | 1,100 | TEU |2021-06-02 Contships | ~io e of MSC
Management
Container | FSL Kolkata* 2020 | 1528 | TEU |2021-06-02 Cosmoship — (Clients of CNAN
Management Med Spa
Container | FSL Colombo* 2020 | 1,528 | TEU |2021-06-02 Cosmoship — (Clients of CNAN
Management Med Spa
Bulk | Clipper Kalavryta* | 2015 | 63,325 | DWT |2021-06-02 | 140.45 | Clipper Group C"eitesa;LQCDB
Bulk Clipper Kythira* | 2015 | 63,273 | DWT |2021-06-02 Clipper Group C"e“Lfa;LgCDB
(F\

@)



E ey Z | ww | oo | mmex |00 oex e
e aporera)

Buk | Clipper Brunello* | 2012 | 58,443 | DWT |2021-06-02 Clipper Group C”eitesa;‘;QCDB
Buk | Clipper Barolo* | 2011 | 58,923 | DWT |2021-06-02 Clipper Group C”e”Lfa;‘;gCDB
Bulk | Clipper Apollonia® | 2010 | 32,755 | DWT |2021-06-02 Clipper Group C”e”LteSa;‘;gCDB
Buk | Clioper Aegina* | 2010 | 32,691 | DWT |2021-06-02 Clipper Group C”eit:a;‘;gCDB
Buk | Clipper Alexandria* | 2010 | 32,500 | DWT |2021-06-02 Clipper Group C"eitesa;LgCDB
Buk | Clipper Tarpon* | 2010 | 30427 | DWT |2021-06-02 Clipper Group | <1°7"> =P8
Buk | Clipper Talent* | 2009 | 30,475 | DWT |2021-06-02 Clipper Group C”e”LteSa;‘;gCDB
Buk | Clipper Triumph* | 2009 | 30,442 | DWT |2021-06-02 Clipper Group C”eitesa;‘;gCDB
Bulk Clipper Lis* 2009 | 28,321 | DWT |2021-06-02 Clipper Group C”eitesa;‘;gCDB
Container | City of Hongkong* | 2009 | 2564 | TEU |2021-06-01| 58.00 %" 0™ Glents of MSC
Container | Songa Haydn* | 2010 | 3534 | TEU |2021-06-01 Songa Xg”tai”er Clients of MSC
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6. L2 S2X|HE (2021.6.217|F)
_ _ M= 6Y 2021t 2020
+2 SE 0 S gw me =N Am ®2 | BN s HR

HE=M(BE)  Panamax 18.0 - 18.0 18.0 18.0 18.0 17.5 19.0 18.0

SFM(54) VLCC 70.0 - 700 630 700 676 630 770 705

ZAE|0|4M(10H) Sub—Panamax 28 = 28 14.0 28 20.7 8.0 13.0 9.0

At=z: Clarkson

MEMIE (S Million)

a2 M Panamax 31 1 303 255 31 28 255 270 260

SxM VLCC 97 1 9 850 97 909 8.0 920 886

ZAEHI0|4M  Sub-Panamax 365 05 36 30.0 36.5 32.9 30.0 31.5 30.4
Xt=: Clarkson

AZL ($/Tonne)

Rotterdam 407.0 85 4004 311.3 407.0 366.5 1248 303.8 246.3
Singapore 420.3 16.8 408.8 3248 4203 3804 157.8 388.0 269.7

Korea 4365 8.8 4293 361.8 4355 403.8 196.3 4265 3147
Hong Kong 4233 6.5 4168 3258 4233 388.6 181.8 436.8 290.5

380 CST

Rotterdam 512.8 6 509.3 3878 5135 466.1 179.0 5853 328.0

VLSFO Singapore 536 145 5252 413.0 5365 4899 2198 7263 371.1

Hong kong 542.8 103 531.8 4045 591.0 490.7 2148 7223 3711

Atz: Clarkson

A =NIE 1854 -33.9 2049 149.6 233.7 180.0 71.7  176.1 106.4
($/Tonne) STE 2454 2.6 2406 1743 264.6  209.9 - 1785 1265
I=ES =KNIE 124.2 3.6 121 100.5 124.2 110.5 - 111.8 71.5
($/Tonne) ST 170.8 4.8 166.8 110.6 181.3 1473 - 1381 91.2
oz} SR 230.8 122 2158 1328 230.8 169.5 - 2042 149.0
($/Itl'onTle) HE== - = = = = 5 - 141.1 113.9
ST 277.2 -2.4 279.4 2347 280.3 256.8 - 2227 202.6

= CHE=(=2A)) 1396.0 -112.5 1508.0 1,311.8 1,6425 1,449 821.8 1,7705 9544
(ME/24) L(=A) 662.8 -18 6755 601.8 7735 6644 4740 640.8 5494

Atz mysteel, CBOT

MIA ZHAELE 1A ($ Million)

=l 49 52 20214 B 20204 A 20194 7 20184 3
U = 8377 8171 8707 40,461 89,017 95086 100,114
29 5734 5808 5242 26,894 54,830 56,186 59,628
o, 9512 9,007 8,865 44,883 87,821 89,839 89,921
29| 7444 7650 7,595 35,361 68,263 73,797 69,712
U S= 6,336 5152 4,902 26,208 47 870 52,758 57,676
%9 6,058 5656 5,559 26,380 56,517 565,795 62,296
g 15991 15986 15,311 74,994 155,346 163,882 189,936
%9 13,107 14,241 13,241 64,293 128,653 131,656 133,785
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