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STAUAN-S3EA

SOalatAM @ XLt 3= OiH] 1.4% SISt 22,760EH2(/Y 715

>#

of=tAl

O FHHHARUQ| SIE2 1.4%0| SUHOLL, LY 2UQ| SHUM|ZH 2ot LiEH

(+=2) 2¢ si=RQl M|, 07 AL S5 S A Z23E |FY =8

O H2|(Fearnley)0il M2 0] ZZOkg HIZSH S XIG0IM A0 Y= 20| #Xs| E0SD US
O Lz 23(Nickel Ore), HZ 3 (Petcoke) S2| DHO|LHI0] THSH 53274 LR AUOLE HUtKOl RAMES

olEfMIZt ot KI&E

(22 22 0| Hm |

(E2/¢, %)

24,000 30%
25%
23,000 20%
15%
10%
22,000 il
—_— o
-1.4%
21,000 5%
3/15  3/16  3/17 3/18  3/19 3/22  3/23  3/24  3/25  3/26
Atz Clarkson
[ zzmetead go |
(BSI: HRIE, ARRY, 4=, FFA: E2i/g)
7= 38 4% 38 3F HChd[xto|
BSI 2,069 2,098 v -28 -14 %
ATERRI(10TC) 22,760 23,077 v -317 -1.4 %
o= 23,000 25,000 v -2,000 -80 %
gz (=! 16,438 18,125 v -1,688 -93 %
5 10,375 10,375 - - -
A= 22,550 22,902 v -352 -15 %
FFA 327 17,221 17,013 A 208 1.2 %
214 18,151 18,026 A 125 0.7 %
Xt=: Clarkson, Baltic Exchange A ¥ VvV =& - EX
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Atz2: Mot0lsh2HaA, Clarkson

. zHOY 29 |

(B2 HOIE, K8, o=, =2 SHO Y= : $/TEU, DIMRL, 0|Set &= : $/FEV)
2

0214 20204
o s = = =
ZEIOL11 A1
ZEeYAs | SCA | 2571 1320 2671 28% 2780 818 2641 1234

wEIZ 3,742 77.0 3,665 4,452 4,113 725 3,797 1,146
0|MQtet2 3,971 -13.0 3,968 4,106 4,020 1,361 4,080 2,719
0|serelz 4,839 44.0 4,679 4,839 4,781 2,542 4,876 3,687

=Y _
o=z 311 15.0 196 323 267 116 206 133
=gz 258 4.0 251 265 257 230 255 241
SEor= 883 -72.0 883 1,017 971 130 910 264

A2 Aslolai7 24, Clarkson
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4. M 25|98 A17Y | hyryu@kmi.re.kr | 051-797-4643

QEM-SHEN
XM WS(VLCC World Scale) : X|t 3= CHH| 4.5p 458t 33.3 7|5
(22) M= CfH| CHEEO| VLCC EE 2 As
Xt = Y @EM(VLCC: Very Large Crude Carrier)?| 2EAHA(WS: World Scale)2 33.322 HMZE

O
(28.8) Ciid| 4.5p(15.6%) &&5
O U= AL =5(Ras Tanura)’“” | 2T ouisiana Loop)=2t VLCC(28Et £ &) AT 38 262

4'0

WS 19.022 3 19 18.0 CHH| 1 Op(5 5%) AlA5I%S
O £55% 33(Ningbo)=2t VLCC278t £ ) A% 12 3% 2621 WS 33.002 3% 19 28.5 CfH]
4.5p(15.8%) &55IUS
O MY ARSH= MOtZZ|7HBonny Off) &Y EZL A VLCC(26T E ) AR 32 262 WS 37.52
32 19¥ 33.5 [HH| 4.0p(11.9%) &53I%=S

(58 Xt F IH |7tk 0= 261 ik S S2

O SHRJK= 201X 23 53 WAl 01 FAVISE 571, KB LRt B4 X7| M3 SO Qlsh 43om,
20X 6P} B2 MY B9 QAN AFO| DIl YIS CA AskE 202 HUF

(VLCC £5-33(TD3C) 29 2 x4

(Earnings: E2i/L(&), WS: ZIE(R))

350

340,000
300
290,000
240,000 ,}:00
190,000 150
140,000 100
. S0
90,000
0
40,000 50
10,000 : - - - - - = 100
2019-03-26 2019-06-26 2019-09-26 2019-12-26 2020-03-26 2020-06-26 2020-09-26 2020-12-26 2021-03-26
VLCC EARNINGS ——VLCCWS
At=: Clarkson
=M 29
(UK WS, £t gMa: EHel/Y)
20214 20204
o AX =
SRAF TF Ty mm  mz | BM | Hn | B
"5—3:_11 e NES 33.3 45 28.4 40.0 32.2 24.8 2175 61.2
=2(TD3C) I3 2 -5,877 5,908 -6,779 14,966 -25 5,603 250,354 49,069
VLCC 94 4= 22,750 - 22500 25,125 23,529 22,875 80,000 39,788
At=: Clarkson
(18)
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| FHME2M)2 Sal ZxRI0 2HS +FS
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O|H SIEMIZ 2

[VLCC £3-5=(TD3C) TCE(Time Charter Equivalent)]

(2 8HF: 2(/Y)

> C 5 Wwos 2>
m 53 3 0 R 0
SS"aw0z

(2 8HF: g2(/Y)
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cC - L 5> c5 o+ > v c 0 -
s o8 Om 52 30X 090 ga8 O
- u S wmOz2o0-usda
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Xt&: Clarkson

1 29 SHM@RMS 159 OSBFHL IS K2 478 B
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MRHZH WS(MR World Scale) : X|ch = CHH| 3.9p 5l2i5t 134.4 7|12

(29) 5 O] LR 48 22 45H
O Xt F MR(Medium Range) WS2 134.42 TZ(138.3) [iH| 3.9p(2.8%) 5I3IHS
O £5-YE(Chiba) 2 LR2Y(72t 65X E) ALt20I2 32 262 WS 137.562 HFQl 38 19Y 95.0 ChH|

42 5p(44.7%)E 7|125lH 2 ZOF AAFI%S

O 5 g2 LR1Y(ED 5H £) AR2US 3% 262 WS 130.092 3% 19% 125.0 LHH| 5.0p(4%) A&51%S

O & &= MRY(3Y 58 E) ARLRUL 38 262 WS 135.022 3% 19Y 140.0 Cht| 5.0p(3.6%) SH2HotHS

() 0= 25 H 2= LR2 2YU0| 258

O 0= 25t HMZ Qlsh Rt OLAOIE 7h= MEHSO| i 40| WlsiHM 20| FS31, 0] Kmtz
ZSEL OMAOF £ B2 oA Met TF LAR QIS 229 5 N0 LM

O &% LRYA AI™Q 45 ZHEH2 MREYH AIFM: ¥l Jaks 0/ ez MYE

(Earnings: Z2{/Y(Z), WS: ZIE(R))
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400
80,000 350
300

60,000
250
200

40,000
L 150
20,000 w 00

50
0 T T T 0

2019-03-26 2019-09-26 2020-03-26 2020-09-26 2021-03-26

—MR Earnings —MRWS
Atz: Clarkson
MOREM 29

YR WS, o0t 8ME: Hef/Y)

| E]
38 4% | WFH| — 20218 - 20202
ZIN Z|n oo Z|X Z|0 o
HZEM AIZ(SHE)
oz-ax | 2UXs 134.4 -3.9 80.6 1385 1089 555 4372 1268
g= M3 29 | 10,919 257 1,034 11330 6723 2664 79,699 15830
MR 14 M2 | 12375 0 11625 12375 12317 11625 20,000 14.440
1 QU=-3&(Pacific Basket) 2= 49 F(E-F) AS. HFH|E LI B X8
X}E Clarkson
(20)
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MQHZM-7|SEN

I =MH0] 38 Tdar Yt +F2| 2HA {X|

[ [S |

[ MR QI=-35(Pacific Basket) 381 O|STZ(MA) |

(21 8da: 28/9)
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Xt&: Clarkson

FMMO| MBMTF XISE

(MR 91=-3%(Pacific Basket) OISHZMA)|
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| 324, ZAHo|HM, EBAHM S 125212 M Hajf 2
M= M acs M Cto Ojoge! 7t 0 1]/ ES
Bulk Danwin 2002 | 75.966 | DWT |2021-03-26| 9.00 |O'obal Marine | Undisclosed
_ SI\/I_ m_terests
Gas C'rier Lotus Gas 2008 | 80,186 | cu.m. [2021-03-26| 48.00 lino .Kalun C||ent§ of
Kaisha Foresight
Gas C'rier| Queen lIsabella 1996 | 10,468 | cu.m. [2021-03-26 :h?;%?rl]r;; U.A.E. interests
Offshore | Sea Witch | 2008 | 3250 | DWT [2021-03-26 Solstad | Undisclosed
Offshore interests
Tanker | Nord Inspiration | 2010 | 47.987 | DWT [2021-03-25| 15.75 | Fuyo Kaiun | CHeMs Of
_ Transocean
Offshore | Bridgewater 160 | 2004 | 13,500 | HP [2021-03-24 Kim Heng | Undisclosed
Marine&OQil interests
Tanker Gene 2003 |318,695| DWT [2021-03-24| 25.10 |SBM Offshore| ~ CNese
interests
Bulk Ida Selmer 2011 | 32,519 | DWT (2021-03-24| 8.00 Oskar Wehr |Greek interests
Nova Marine Clients of
Bulk Sider Syros 2016 | 36,844 | DWT |2021-03-24| 19.00 . Halkidon
Carriers o
Shipping
Vanaziiian Clients of
Bulk Yangze 11 2018 | 82,027 | DWT [2021-03-24| 27.00 gzliang Globus
Shipping .
Maritime
Clients of
Container | CSAV Toconao 2013 8,704 | TEU |2021-03-24 Zodiac Maritime| Global Mtime
Invst
Clients of
Container | CSAV Traiguen 2013 8,704 | TEU [2021-03-24 Zodiac Maritime| Global Mtime
[nvst
Clients of
Container | CSAV Tyndall 2014 | 8,704 | TEU |2021-03-24 Zodiac Maritime| Global Mtime
[nvst
Container A Roku 2008 | 1,708 | TEU |2021-03-23| 13.90 St&rgfnf” Clients of RCL
Bulk Azul 2007 | 30,587 | DWT [2021-03-23| 7.80 |Tide Line Inc.| “ndisclosed
mt_erests
Container| Ratana Thida | 1996 | 1,228 | TEU [2021-03-23| 2.45 RCL Undisclosed
interests
Bulk South Star | 2006 | 28,515 | DWT [2021-03-23| 6.70 [Tan Binh Co Ltd ' rkish
_mterests
Buk | Tiger Liaoning | 2011 |180,082| DWT |2021-03-23| 21.02 | Greathorse | Singaporean
Shipping mtgrests
Container| CSCL Osaka | 2008 | 954 | TEU |2021-03-23 Greathorse | Undisclosed
Shipping interests
Container | CSCL Yokohama | 2009 | 954 | TEU |2021-03-23 Greathorse | Undisclosed
Shipping interests
(52)
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Tanker | Chang Jiang | 2008 | 49,999 | DWT [2021-03-23| 10.90 |Ocean Tankers U?ndtsroe";ffd
Tanker | Dong Jiang | 2009 | 49,700 | DWT |2021-03-23| 10.90 |Ocean Tankers U:‘ndt':‘fe'ztssed
Offshore | Bourbon Jade | 2004 | 91 | LOA |2021-03-22 Bourbon Russian

Norway interests

Bulk Dimitris L 2001 | 73.193 | DWT [2021-03-22| 7.10 | Vrontados Chinese

Interests
Bulk HTK Sunrise 2006 | 29,828 | DWT |2021-03-22| 7.35 | HTK Shipping |Greek interests
. Samos Clients of
Bulk Karlovasi 2016 | 82,354 | DWT |2021-03-22| 27.00 Steamship Norden A/S
Bulk Orchid Halo | 2012 | 56,174 | DWT |2021-03-22| 15.00 | Clio Marine | “ndisclosed
Interests
Offshore Omalius 1985 | 83 | LOA [2021-03-20 DEME Clients of
Geoquip Marine
) ) o Clients of
Bulk Cape Providence | 2010 |[169,233| DWT |2021-03-19| 20.00 |Active Shipping, ,. .
Minerva Marine
Tanker | Falcon Express | 2008 |104,998| DWT [2021-03-19 Mitsui OSK - (Clients of Velos
Lines Tankers
Container| Lantau Beach | 2007 | 1.049 | TEU |2021-03-19| .59 |-@Mau Shipping Undisclosed
Co interests
N/B Dalian COSCO| e Dowa Line Co| Undisclosed

Bulk <Hl DEOOS 2021 | 61,000 | DWT |2021-03-19| 27.00 ™ e

Buk | Sider Mykonos | 2013 | 30,060 | DWT |2021-03-19| 11.70 | Nova Marine | Undisclosed

Carriers Interests

Bulk Sider Madrid | 2013 | 29.970 | DWT |2021-03-19| 11.20 | Neve Marine | Undisclosed

Carriers interests

Glen Canvon Clients of

Container : Y 2006 5,642 | TEU |2021-03-18 K-Line Costamare

Bridge -

Shipping

. N/B Putuo . Clients of
Container Shipyard 725 2021 5315 | TEU |2021-03-18 Putuo ShlpyardLomar Shipping
Bulk Naias 2006 | 73.546 | DWT |2021-03-18| 11.25 |Diana Shipping| °"sclosed

Interests

Bulk Atlantic Eagle | 2014 | 28,337 | DWT [2021-03-17| 10.00 |Shunzan Kaiun| Undisclosed

Interests

Buk | Global Venus | 2013 | 58,635 | DWT |2021-03-17| 16.00 Sato Steamshig © isclosed

Interests

. . Tsakos Shpg & ..

Container | Irenes Reliance 2005 2,824 | TEU |2021-03-17| 16.10 Trdg Clients of RCL

Container | Nordmargherita | 2018 | 1,730 | TEU [2021-03-17| 22.00 |Reederei Nord F?;tgfi;m

Offshore | Pacific Pelican | 2006 | 4.824 | HP [2021-03-17 Swire Pac Philippine

Offshore interests

@
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Container| ST Island 2010 | 2,535 | TEU |2021-03-17| 20,50 |  Santoku Korean
Shipping interests

Bulk Yangze 16 2019 | 82,031 | DWT [2021-03-17| 26.50 YZE?;;,‘;EQQ Greek interests
Offshore |  Lady Astrid | 2003 | 12,237 | HP [2021-03-17 solstad | Vietnamese
Offshore interests

Offshore | Lady Caroline | 2003 | 12,237 | HP [2021-03-17 Solstad | Vietnamese
Offshore interests

Container Perseus 2008 | 925 | TEU [2021-03-17| 5.00 Brise \oionts of MSC

Bereederungs

Container Pictor 2009 925 TEU [2021-03-17| 5.00 [F&L Schifffahrt|Clients of MSC
Hamburder Clients of

Container | RHL Constantia | 2013 | 4,620 | TEU [2021-03-17 Lo dg Hapag-Lloyd
Y Cont

Hamburder Clients of

Container| RHL Calliditas 2013 | 4,620 | TEU |2021-03-17 Lo dg Hapag-Lloyd
Y Cont

Container Lioba 2008 | 2,702 | TEU |2021-03-17| 13.00 | Peter Dohle | Undisclosed
Interests

Container Laila 2008 | 2,702 | TEU [2021-03-17 Peter Dohle | ndisclosed
Interests
Buk | Amber Beverly | 2011 | 53.177 | DWT |2021-03-16| 11.00 | S0dwin Chinese
Shipping interests

Bulk Georgiana | 2008 | 53.413 | DWT |2021-03-16| 9.00 | Sincere | Undisclosed
Navigation Interests

Buk | Lowlands Brabo | 2010 | 32.280 | DWT |[2021-03-16| 10.40 F'rzterhv’:igne Greek interests
Buk | Ocean Honesty | 2013 | 38.276 | DWT |2021-03-16| 14.00 | Meino Kaiun | 079 Kong
Interests
Bulk RHL Varesia | 2011 | 56.738 | DWT |[2021-03-16| 10.00 | Hamburger Chinese
Lloyd interests

Container Veronica B 2011 1,085 | TEU [2021-03-16| 8.00 Nordic Uhdlsclosed
Hamburg interests

TankChem| Leopard Moon | 2013 | 49.999 | DWT [2021-03-15| 21.00 | Mansel Ltd. U:‘ndt'jfe";fjd
TankChem| Leopard Sun | 2013 | 49,999 | DWT |2021-03-15| 21.00 | Mansel Ltd. U:‘ndt'jroe";ffd
Bulk Basic Portland | 2016 | 60.513 | DWT |[2021-03-12| 21.50 | Minamoto | Undisclosed
Kisen interests

Bulk Bulk Switzerland | 2010 |181,709| DWT |2021-03-12| 26.25 Eiko Kisen |Greek interests
Reederei C-P Clients of

Container CPO Norfolk 2009 4,255 | TEU [2021-03-12| 27.00 Offen Costamare
Shipping

Offshore Hulk 1999 | 11,400 | HP [2021-03-12 Hermes Japanese
Maritime Interests
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Bulk Kouyou 2013 | 57,453 | DWT |2021-03-12| 15.50 | Doun Kisen | “Ndisclosed
Interests
Bulk Lady Giovi 2007 | 81,791 | DWT |2021-03-12| 16,10 | Santoku | Undisclosed
Shipping interests
Buk | New Expedition | 2013 |176.387| DWT |2021-03-12| 27.00 | Msin Chien | Clients of
Marine Berge Bulk
Bulk Tokyo Bulker | 2012 | 61,439 | DWT [2021-03-12| 14.00 | Toshin Kisen | Undisclosed
Interests
Container|  CO Kobe 2008 | 4,506 | TEU |2021-03-11 ITOCHU Corp | Undisclosed
Interests
Imabari Clients of
Bulk Frontier Island 2011 {181,352 | DWT |2021-03-11| 25.20 Cyprus Sea
Senpaku .
Lines
Tanker Gladiolus 1998 [107,261| DWT [2021-03-11| 9.00 Bihar Undisclosed
International interests
Bulk Jaigarh 2010 | 82,166 | DWT |2021-03-11| 16.00 | Doun Kisen | “ndisclosed
Interests
Bulk Jasmine A 2006 | 76,596 | DWT |2021-03-11| 11.00 [Empire Bulkers| “Ndisclosed
Interests
TankChem| MR Pat Brown | 2009 | 50,096 | DWT |2021-03-11| 14.00 Empire Malaysian
Navigation Interests
TankChem| Stena Concert | 2004 | 47,288 | DWT [2021-03-11| 10.00 | Stena Bulk M'ﬂg'ferggfstem
Bulk Wanisa 2012 | 79,401 | DWT |2021-03-11| 13.65 | _ Zongha Chinese
Puyuan Shpg interests
Bulk Xin Tai Hai 2011 |180.346 | DWT |2021-03-11| 21.00 | Vision Ship | Clients of
Mgmt Berge Bulk
N/B Chengxi e China Undisclosed
Bulk Shipyard 2022 | 85,000 | DWT [2021-03-11) 2850 |, 0 = eots
N/B Chengxi e China Undisclosed
Bulk Shipyard 2022 | 85,000 | DWT [2021-03-11) 2850 |, o0 = eots
N/B Chengxi e China Undisclosed
Bulk Shipyard 2022 | 85,000 | DWT [2021-03-11) 2850 |, o = eots
N/B Chengxi e China Undisclosed
Bulk Shipyard 2022 | 85,000 | DWT [2021-03-11) 2850 |, i = eots
Tanker | Star Osprey | 2003 [114,809| DWT [2021-03-11| 24.00 Cgﬁmﬁgd Clients of FGAS
Tanker Star Swift 2003 | 114,809 | DWT |2021-03-11 Cgﬁmﬁgd Clients of FGAS
) Greathorse Far Eastern
Container| CSCL Nagoya 2008 954 TEU |2021-03-10] 5.00 o .
Shipping interests
Bulk SAM Wolf 2012 | 57,453 | DWT |2021-03-09 SAM SA Chinese
Interests
) . Celsius Undisclosed
Container| GH Scirocco 2009 3,634 | TEU |2021-03-08| 14.00 S .
Shipping interests
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Container|  Marivia 2001 | 2,078 | TEU |2021-03-08 Daf;faerg’ Clients of MSC
TankChem|  Nordic Pia 2006 | 38,396 | DWT |2021-03-08| 7.20 Nordic i~ ook interests

Shipholding
Tanker | SKS Sequra | 2007 |158.784| DWT |2021-03-08| 23.75 | < G Jebsen | Far Eastem
(KGJS) interests
Bulk Super Grace | 2011 | 81,601 | DWT |2021-03-08| 14,90 | Znuhai Qinfa | Clients of Dia
Shpg Yuan Intl Shpg
, Water e . Deep Value
Offshore | Bolette Dolphin | 2014 | 12,000 Depth 2021-03-05| 65.00 [Dolphin Drilling Driller AS
Bulk Lord Byron 2005 | 76,838 | DWT |2021-03-05| 12.00 | "rmerose | Undisclosed
Shipping interests
) Samos .
Bulk Mykali 2011 | 56,132 | DWT |2021-03-05| 13.50 . |Greek interests
Steamship
Tanker Nord Bell 2007 | 38431 | DWT |2021-03-05| 8.00 | Norden a/s | Yndisclosed
Interests
Container| OOCL Antwerp | 2006 | 5,888 | TEU |2021-03-05| 33.50 Sh"Ki'isi'je” Clients of RCL
Bulk RR Australia | 2011 | 81582 | DWT |2021-03-05| 16,50 | Hmerehiatori | Undisclosed
Genova interests
Buk | Winning Angel | 2012 | 58.799 | DWT |2021-03-05| 14.00 | Winning Int/ | Yndisclosed
Interests
Buk | Winning Bright | 2012 | 58.756 | DWT |2021-03-05| 14.00 | Winning Int/ | Yndisclosed
Interests
Dry Genl| Yong Jin 166 | 2003 | 1,702 | DWT |2021-03-05 Unknown Chinese
Chinese interests
Bulk Alam Sejahtera | 2016 | 33,297 | DWT [2021-03-04| 14.90 |Pacific Carriers|Greek interests
Bulk Avra 2004 | 53.806 | DWT |2021-03-04| 7.30 | Blue Planet | Clients of
Shipping  [Jinhui Shipping
Bulk Fortune Bird | 2010 | 55,640 | DWT [2021-03-04| 12.60 | Cido Shipping| o -aStem
Interests
Offshore Josh CB 2008 | 95 | LOA [2021-03-04 Nassau Marine 1| Jndisclosed
Interests
Container | Nordic Wismar | 2011 | 3,405 | TEU [2021-03-04 Nordic Undisclosed
Hamburg interests
. ) Marine Swedish
Cruise Polar Pioneer 1982 54 |Berths|2021-03-04 . )
Service-RUS interests
. Nanjing Xing'/An  Chinese
Dry Genl| Wan De Li 66 | 2004 | 3,625 | DWT |2021-03-04 .
Shpg interests
. . Clients of
Container | Hobby Hunter 2009 | 4,255 | TEU |2021-03-03| 23.50 Delphis
Hapag-Lloyd
Offshore | Mermaid Siam | 1991 86 | LOA |2021-03-03 Mermaid | Undisclosed
Offshore interests
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. Keishin Kaiun Chinese
Bulk Mighty Ocean 2007 | 56,083 | DWT |2021-03-03| 8.00 .
K.K. interests
Offshore | Skandi Texel | 2006 | 2,600 | DWT [2021-03-03 DOF Undisclosed
Management Interests
Tug  [Zhe Jiao Gong 202 2005 HP [2021-03-03 Unknown Chinese
Chinese interests
Bulk Lone Star | 2012 | 35018 | DWT |2021-03-02| 10.60 | trePid | Undisclosed
Shipping interests
Buk | Cape Satun | 2003 |175,882| DWT [2021-03-01| 11.50 [U-Ming Maring| o C2stem
Interests
Tanker | Emerald Stars | 2005 | 37,270 | DWT |2021-03-01| 820 | ™ Andromeda) Undisclosed
Shpg interests
Container | Hedda Schulte | 2013 | 3405 | TEU [2021-03-01 Thomas  [Clients of Asian
Schulte Spirit SS
Tanker Newton 2009 |307,284| DWT |2021-03-01| 36.00 | Euronav NV C"e’fjagfngps'*
Buk | Papayiannis | 2001 | 51.029 | DWT |2021-03-01| 550 |Polforce Shpg.| “ndisclosed
Interests
TankChem| Team Amorina 2012 | 46,184 | DWT |2021-03-01 Team Tankers Clients of
' TORM A/S
TankChem| Team Allegro | 2012 | 46,184 | DWT [2021-03-01 Team Tankers| Clents of
° ' TORM A/S
TankChem| Team Corrido 2011 | 44,999 | DWT |2021-03-01 Team Tankers Clients of
' TORM A/S
TankChem| Team Cavatina 2010 | 44,999 | DWT |2021-03-01 Team Tankers Clients of
' TORM A/S
TankChem| Team Leader 2009 | 46,070 | DWT [2021-03-01 Team Tankers Clients of
' TORM A/S
TankChem| Team Discoverer | 2008 | 46,043 | DWT (2021-03-01 Team Tankers Clients of
' TORM A/S
TankChem| Team Voyager | 2008 | 46,190 | DWT |2021-03-01 Team Tankers Clients of
e ' TORM A/S
TankChem|Team Adventurer| 2007 | 45,966 | DWT (2021-03-01 Team Tankers Clients of
' TORM A/S
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H324M(E)  Panamax 18.0 - 18 18.0 18.0 18.0 17.5 19.0 18.0
QAM(5H) VLCC 69.0 2 68 63.0 69.0 65.8 63.0 77.0 70.5
ZAH|0|4A1(10) Sub—Panamax 15.0 - 15 14.0 15.0 14.7 8.0 13.0 9.0
AtZ: Clarkson

AZEMIE ($ Million)

Akl Panamax 283 0.8 276 25.5 28.3 26.6 25.5 27.0 26.0

KEM VLCC 90.5 1 90 85.0 90.5 88.3 85.0 92.0 88.6
ZIHO|H4M  Sub-Panamax 34 1 323 30.0 34.0 30.9 30.0 315 30.4
Xtz Clarkson

Rotterdam 364.8 -225 3829 311.3 3908 3535 1248 303.8 246.3
Singapore 382.0 -26.0 400.6 3248 4108 371.0 157.8 388.0 269.7
Korea 410.8 -15.5 4193 361.8 427.0 3974 1963 4265 3147
Hong Kong 396.8 -18.3 409.6 3258 4180 3769 181.8 436.8 290.5
Rotterdam 4553 -30.3 483.1 3878 4973 4488 179.0 5853 328.0
VLSFO Singapore 480.3 -30.0 5069 413.0 5198 4786 2198 7263 371.1
Hong kong 486.8 -104.3 527.4 4045 591.0 4774 2148 7223 3711

380 CST

At=: Clarkson

HEA = K|E 161.35 1.3 166.7 1496 177.9 166.4 717  176.1 106.4
($/Tonne) ST 187.7 -225 2059 1743 2153 197.4 - 1785 1265
H=E = K|E 101.9 1.0 101.1 100.5  114.7 106.0 - 1118 71.5
($/Tonne) STE 121.0 1.7 1169 1106 181.3 1413 - 1381 91.2
- St 155.4 2.0 159.0 1328 2024 166.5 - 2042 1490
($/Itl'on|?1e) HEE= - - . - > - - 1411 1139
STE 252.8 -89 260.0 2438 2725 258.0 - 2227 2026

= = (=2H)) 1400.5 -15.75 1416.7 1,311.8 1,440.0 1,390.6 821.8 1,7705 9544

ME/24) LUEH) 613.3-13.75 640.1 6125 680.3 6489 4740 640.8 5494
Atz mysteel, CBOT

MA ZREAE 2% ($ Million)
11g  12¢ 1€ 20219 A 20208 EA 20194 EA 2018 A

- 7962 9,129 8,016 8,016 89,017 95,086 100,114
49 4302 4,969 5288 5,288 54,830 56,186 59,628
NAFTA B 7058 8526 9,695 9,695 87,821 89,839 89,921
=l 5121 5891 5082 5,982 68,263 73,797 69,712
U 25 4,453 5006 4,784 4,784 47,870 52,758 57,676
= 5273 5471 4819 4,819 55,517 55,795 62,296
BRICs = 14,196 15,205 14,172 14,172 155,346 163,882 189,936
49 11,977 12,544 12,796 12,796 128,653 131,656 133,785
R
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