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FUWFRY MY | 38 3%(21.3.15~21.3.19)
38 4x(HY) 38 3F
= — - FFA 58l= -
ABRs | AME | FTWIRY | MROMIROL |00, | HFOHIFO
0| A
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OHFSIAN 4TC
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. 23,200 : =i
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C— SR
Ho|z=M — — =
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D E o
AOBaAM 0 o
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20204 20194
SEIF W TR am mz | am | Az | mz
HaEM AZEE)"
2| BDI 2,120 187, 1,303 2281 1675 393 2,097 1,066
HO|Z(TC) | 18,114] 1456 10,304 26,489 16,882 10,304 26,489 16,877
st 2o OHIIAM4TC) | 22,108 3,331 10,936 25437 16,137 10,590 25437 16,038
£I21aLA(10TC)| 23,077 974| 11,242 23347 15836 11,242 23347 15,757
3HC|(6TC) 21,965/ 1,968 9,729 22,518 13,724 9,729 22,518 13,661
Ao|z 22,750 2,000 15875 22,750 18,583 10,125 19,750 14,808
1 gME TP 19,000/ 2,0000 11,200 19,000 14452 8425 12,750 10,530
AmpjorA 18,125 - 10,563 18,125 13,964/ 8250 10,625 9,834
ShC | 16,125 - 9063 16,125 11,547/ 7,313 9,063 8,285
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3% 33 ZHFOfH| | 38 3F HFCHH| | 38 3F MFOHH| | 3 3F  FFCHH|
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HIIR|  4O2A(10TC)| 21,112 1,966 17,013 1,364 18,026 1,333 12216 667
SHC|(6TC) 16,584 169 13,197 -804/ 15989 1,292/ 9319 -1,526
Z2UXS, MY 2UX|E, 13 2MRE #Y Zo By
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| DA M @ X 3= CHH] 17.7% AS8t 2210822/ 7|15

(2) 2Y 4522 M, 22| 59 2= 2 ZM

O WOl S% SHRIKIGINMEEl A0 S T2 Qs 7IZHQ 2ULNI} NIAED US
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Atz: Clarkson
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At&z: Clarkson, Baltic Exchange A N v o FF - Iz
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QIA HMoy| TSt 2 F7t7t & LEf
O Z2=Z Qs XHZUE HatEo| T8 43510| 4€2H EHMOZ A|ZE 7oz MU=
(33) 2 45290 2M|, HatH £Z8H0| XM LAl
O 2R MEEIHARIE SIM 2F 160X HTo| Met0| HalR! StojlA Cf7| S0|2t Bi5|HA HEE9| Melo]
SAYMEOl THLHETA - fI2farA - sHC|2t ] Qget
(22 229 0| bl |
(23/Y, %)
24,000 30%
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21,000 : 15%
10%
5%
6.2%
18,000 N R e 4.4% 0%
3/8 3/9 3/10 3/11  3/12 315  3/16 3/17  3/18  3/19
Xt&: Clarkson

(BSI: EOIE, AR 2MZ FFA: Z2{/Y)

= 38 3% 38 23 FSCHH|X}O|
BSI 2,098 2,009 A 88 4.4 %
ATERRI(10TC) 23,077 22,103 A 974 4.4 %
o =! 25,000 24,250 A 750 3.1 %
gz = 18,125 18,125 - - - %
= 10,375 10,375 - - - %
bE=E 21,112 19,146 A 1,966 10.3 %
FFA 327 17,013 15,649 A 1,364 8.7 %
214 18,026 16,693 A 1,333 8.0 %
XIZ: Clarkson, Baltic Exchange A NE v I - Ex
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=skd
I soe

| ZEfo| 2IX|(SCFI) : X|' = [HH| 53.66 SI2fst 2,683.872 7|

[

(2%) diixez 2Y 45=0| 2 XISsH, 20l, of=2l7t =2 20| I 5t
o) 51242 Xictaf 327|SE| XAE 120 HAf Ol YO BO|En 23 342
YL QNS o k540 2
(2) FE9 £2 =3t UMM A2 70 58

B2t A 9 ZE0L $3 STH0| UBISIGIO0 $0 P25 YISO Hper} Aad)
Qaalzol HASS 90-95%0IAOLt £ sf2tet
Cfl 4-5610] 02 2101 OIAIOl-=0lZ2 220 Hish H5Z0| 3. 5
2t 0| B 20| Hl3h Y & US
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u
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0|o XL
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At=2: Aot0lafl2 24, Clarkson
[ zEo 2y |
(239945 EE, 9, 3= A% Fudo} &2 : $/TEU, U)Xk, vt &= @ $/FEU)
o ax | zx 20214 20204
SEHSF | HFUM e zm 0 mz | &N EHm | EZ
ZElO[L4M AR
ZBI20IX|IA | SCFI 2584 -537 2584 2835 2,798 818 2641 1234
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SEor= 955 -27.0 933 1,017 979 130 910 264

A2 Aslolai7 24, Clarkson

®



<l

H2AIE ZEH

4

KMI F2

ZiE|o]L{

777000/ A

| 38 3%(21.3.15~21.3.19)

3,000

1500

2

1,000

500

bedzs
bt 1s

b d=LE
e
feds
fra-vE
by S-EE
fr d-E
g2
fei- e
frd6e
fewE
L
s
L8-40
b sevE
fe L
b2
hede1E
fesoe
-
fe =8
Fe el
b 4= 51
frd=5t
fr2e¥1
fi 4E1
fe 421
fr 4=l
hpdeot
fe6
fed8
frded

fr et
frdes
fr =¥

fedE

i

feet

— 0 m—I001  e—016-2020 BT

Sy min e 2016-2020 mac-min

500000

4500.00

4000.00

3500.00

3000.00

1500 00

2000.00

bedzs
bt 1s
fedets
bt s b
i ey
beded i
ek
by S
e Aok
bR
b d=Eb
beieTh
e s ov
e deE
i
by dedE
4%
hedE
b de¥E
e EE
b d-TE
hed1E
f e E
bt de 6
e
b iz
fe
st
bt 44T
ted-EL
by -EE
b T2
i 4
4121
b 481
franil
fedem
ft 4z St
e vl
b dET
hedZT
be 411
hedOT
k6

hed-8

40

fr i

frdes

g

[t 4eE

feded

frdet

.0

100000

.00

500,00

Sy min  EE 2016-2020 MS-Min  s—00  e—00 s—01E2020 BT

Ml XIS MY

St
=

i7zioz 3gwUNtK| o

AL &

(=2
—_

| OFA|OF-S0[2Y(0] M%)

500000

4500.00

4000.00 —Al'"'-"l‘nl""“'\u—l_

3500.00

3000.00

1500 00

2000.00

bedzs
bt 1s
fedets
bt s b
i ey
beded i
ek
by S
be d¥b
bR
bede2b
beieTh
e s ov
e deE
i
by dedE
4%
hedE
b de¥E
e EE
b d-TE
hed1E
f e E
bt de 6
e
b iz
fe
st
bt 44T
ted-EL
by -EE
b T2
i 4
4121
b 481
hedil
fedem
ft 4z St
e vl
b dET
hedZT
be 411
hedOT
k6

hed-8

40

fr i

frdes

g

[t 4eE

feded

frdet

.0

100000

.00

500,00

— 0 m—I001  e—016-2020 BT

Sy min e 2016-2020 mac-min




KMI F2I6H2AZ ZHA

T 4 47

. Ei7M 25|98 A17Y | hyryu@kmi.re.kr | 051-797-4643

| =4 WS(VLCC World Scale) : X|<t 3= CHH] 0.4p A58t 28.8 7|5

(22) HF O] ROl VLCC B2 2 AR A3

O Xt F iy QXM(VLCC: Very Large Crude Carrier)Q| SEAH(WS: World Scale)2 28.82 FF(28.4)
CHH| 0.4p(1.4%) ASo61%2

O U2 ALGH= £Z(Ras Tanura)ESY 0| ZZ0KLouisiana Loop)TA VLCC(28Tt £ ) A0S 3% 19Y
WS 18.022 3& 12¢ 18.0 CiH| HZ0| 2US

O z5&% Z=(Ningbo)=& VLCCQ7Tt E B) AXRAUS 3¢ 192 WS 2852 38 12 28.0 ChH|
0.5p(1.8%) H55t%S

O MY ARSHE MOtZ2|7HBonny Off)EY ZZT2 VLCC(26Tt E ) AXL2US 38 19Y¢ WS 33.52
32 129 32.0 CHH| 1.5p(4.7%) A56iRS

(5%) OPEC #§ #it |X HHMOR=R Qlo| X[&XHO= 2 M5 Hst

O OPECY| ¢g ZM QX|Moz +3 S780| LMEIHA VLCC 20| XISMoZ ME Mg ¥ S
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(VLcC £5-32(TD3C) 22 ¥ X4

(Earnings: E2i/Y(E), WS: HQIE(R))

50y

S0, 000 PO
A0, OO 150
140, D0 R
"“\.___ .
O3 MR
ErL T - —— s
1“.“;:’1'. o312 2019 0617 2019 00912 2019 -12-12 2020 0313 220 -D6E-1F 2000 0912 20004212 201 03 ’:."""‘
Xt=: Clarkson
QxM 29|
(SYRI4: WS, 407t gME: Z2i/Y)
o 20214 20204
38 3F | MEOiH| = = = =
ZN L3l o ZN = il Lt
SXM AIZHEE)
zs-xza | YRS 28.8 0.4 283 40.0 32.2 248 2175 61.2
I2(TD3C) | m@ 49 | -6,237 360| -6.779 14,966 -30| 5603 250354 49,069
VLCC 19 288 | 22833 - 22500 25125 23615 22.875 80,000 39,788
Xt=: Clarkson
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B ssnzs-say

HRHZH WS(MR World Scale) : X|'t F CHH| 0.2p 5t2iet 138.3 7|15
(YY) MF | HRE9| LR 2 ASH|

O X|b & MR(Medium Range) WSS 138.32 FZ(138.5) Cfid| 0.2p(0.1%) 525122
O Z3-L=(Chiba) °+?= LR2°4(7Df BH E) ALRQ2 32 192 WS 95.022 ZFQI 32 12 90.0 CHH
0.5p(5.6%) A&5
O = &2 LR1(6R 5 E) ATIRQIC 32 192 WS 125.02 3% 122 107.5 CHH| 17.5p(16.3%) AIS5IRS
O 5 &2 MRH(3T 68 E) A2QU2 3% 19Y WS 140.092 38 12 145.0 ThH| 0.5p(3.4%) dt2fotAS
(S&) i, o=24H SO MREEHE =2 FIIE AF JHMM|
MRetHFC HIf, 23U 5 7|Z/E MEQ £2 F/I= 2t 718 HSM7t XISEHA LRMAHO| Al
WM S2YUS LIEH

(Earnings: Z2{/Y(Z), WS: ZIE(R))
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Xt=: Clarkson
MRHEM 2
(X2 WS, 001 M= Z3/Y)
B B
3% 3% | MELH| — 2921 = - 2920“
Z|X Z|1 T Z|x Z|0 T
HEM A EE)
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MR 19 M= 12,375 0 11,625 12,375 12,313] 11,625 20,000 14,440
F: Q=-25(Pacific Basket) S2E 4% T (Y-2) ALS. BFH: Y17 B HE
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A (AHIZ) | 39 3%('21.3.1~'21.3.19)

| A==, AHOLM, WHH S 9522

— =20
M= Mo o= M3 | ool | ojoj 7t 0 (2N
) ) L Clients of
Bulk Cape Providence | 2010 |[169,233| DWT |2021-03-19| 20.00 |Active Shipping, ,. .
Minerva Marine
Tanker | Falcon Express | 2008 |104,998| DWT [2021-03-19 MItS.UI OSK - Clients of Velos
Lines Tankers
Container| Lantau Beach | 2007 | 1.049 | TEU |2021-03-19| .59 |-@Mau Shipping Undisclosed
Co interests
N/B Dalian COSCO Dowa Line Co| Undisclosed
Bulk <Hl DECOS 2021 | 61,000 | DWT [2021-03-19| 27.00 " oot
Bulk Stella Dora 2014 | 81,055 | DWT |2021-03-19| 22.00 | Cara Shipping|  <°™"
Interests
Buk | Sider Mykonos | 2013 | 30,060 | DWT |2021-03-19| 11.70 | Nova Marine | Undisclosed
Carriers Interests
Bulk Sider Madrid | 2013 | 20.970 | DWT |2021-03-19| 11.20 | Nova Marine | Undisclosed
Carriers Interests
Glen Canvon Clients of
Container e 'a Yo 2006 5,642 | TEU |2021-03-18 K-Line Costamare
Bridge -
Shipping
Bulk Naias 2006 | 73.546 | DWT |2021-03-18| 11.25 |Diana Shipping| °"Cisclosed
Interests
Bulk Global Venus | 2013 | 58,635 | DWT |2021-03-17| 16.00 [Sato Steamship U:‘ndt':‘fe'ztssed
Container | Irenes Reliance | 2005 | 2.824 | TEU [2021-03-17| 16.10 Tsak°$r§;p9 & Clients of RCL
Container| Nordmargherita | 2018 | 1.730 | TEU |2021-03-17| 22.00 |Reederei Nord F?r:teEf;ttesm
Offshore | Pacific Pelican | 2006 | 4,824 | HP [2021-03-17 Swire Pac Philippine
Offshore interests
Container| ST Island 2010 | 2,535 | TEU |2021-03-17| 20,50 |  Santoku Korean
Shipping interests
Bulk Yangze 16 2019 | 82,031 | DWT [2021-03-17| 26.50 Ygﬂ?gg;igg Greek interests
Offshore |  Lady Astrid | 2003 | 12,237 | HP |2021-03-17 Solstad | Vietnamese
Offshore interests
Offshore | Lady Caroline | 2003 | 12,237 | HP |2021-03-17 Solstad | Vietnamese
Offshore interests
Container Perseus 2008 | 925 | TEU [2021-03-17| 5.00 Brise \~ionts of MSC
Bereederungs
Container Pictor 2009 925 TEU [2021-03-17| 5.00 [F&L SchifffahrtClients of MSC
Hamburder Clients of
Container | RHL Constantia | 2013 | 4,620 | TEU [2021-03-17 Lloydg Hapag-Lloyd
Cont
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Harmburger Clients of
Container| RHL Calliditas 2013 | 4,620 | TEU |2021-03-17 Lo dg Hapag-Lloyd
Y (_Zont
Container Lioba 2008 | 2.702 | TEU |2021-03-17| 13.00 | Peter Dohle | ondisclosed
Interests
Container Laila 2008 | 2,702 | TEU [2021-03-17 Peter Dohle | ondisclosed
Interests
Buk | Amber Beverly | 2011 | 53.177 | DWT |2021-03-16| 11.00 | S0/dwin Chinese
Shipping interests
Buk | Lowlands Brabo | 2010 | 32,280 | DWT [2021-03-16| 10.40 F”;;’\\//:igne Greek interests
Buk | Ocean Honesty | 2013 | 38276 | DWT [2021-03-16] 14.00 | Meiho Kaiun | o"9 Kond
Interests
Buk | RHL Varesia | 2011 | 56,738 | DWT [2021-03-16| 10,00 | Hompurger | Chinese
Lloyd interests
Container| Veronica B | 2011 | 1,085 | TEU [2021-03-16] g.00 | Nerdic | Undisclosed
Hamburg interests
Buk | GH Seabird | 2016 | 63,997 | DWT [2021-03-15| 19,55 | Dreakwater | Korean
Capital interests
TankChem| Leopard Moon | 2013 | 49,999 | DWT |2021-03-15| 21.00 | Mansel Ltd. U?ni:oe'ztssd
TankChem|  Leopard Sun | 2013 | 49,999 | DWT [2021-03-15| 21.00 | Meansel Lid. | 7ooooed
Buk | Basic Portland | 2016 | 60,513 | DWT [2021-03-12| 21.50 | Mmamoto | Undisclosed
Kisen interests
Bulk Bulk Switzerland | 2010 |181,709| DWT |2021-03-12| 26.25 Eiko Kisen |Greek interests
Reederei C-P Clients of
Container| CPO Norfolk 2009 | 4,255 | TEU |2021-03-12| 27.00 Offen Costamare
Shipping
Offshore Hulk 1999 | 11,400 | HP [2021-03-12 Hermes Japanese
Maritime Interests
Bulk Kouyou 2013 | 57.453 | DWT |2021-03-12| 15.50 | Doun Kisen | ordisclosed
Interests
Bulk Lady Giovi 2007 | 81.791 | DWT |2021-03-12| 1610 | Séntoku | Undisclosed
Shipping interests
Buk | New Expedion | 2013 |176.387| DWT [2021-03-12| 27.00 | 'S Chien |- Clients of
Marine Berge Bulk
Buk | Tokyo Buker | 2012 | 61,439 | DWT [2021-03-12| 14.00 | Toshin Kisen | ondiSclosed
Interests
Container| ~ CO Kobe | 2008 | 4,506 | TEU [2021-03-11 TOCHU Corp | ndisclosed
Interests
Imabari Clients of
Bulk Frontier Island 2011 (181,352 | DWT |2021-03-11| 25.20 Cyprus Sea
Senpaku .
_ L_mes
Tanker |  Gladiolus | 1998 |107.261| DWT |2021-03-11| 9.00 Bihar | Undisclosed
International interests

@
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Bulk Jaigarh 2010 | 82,166 | DWT |2021-03-11| 16.00 | Doun Kisen | “ndisclosed
Interests
Bulk Jasmine A 2006 | 76,596 | DWT |2021-03-11| 11.00 [Empire Bulkers| “Ndisclosed
Interests
TankChem| MR Pat Brown | 2009 | 50.096 | DWT [2021-03-11| 14.00 Empire Malaysian
Navigation Interests
TankChem| Stena Concert | 2004 | 47,288 | DWT [2021-03-11| 10.00 | Stena Bulk M'ﬂg'ferggfstem
Bulk Wanisa 2012 | 79.401 | DWT |2021-03-11| 13.65 | _ Zhonahai Chinese
Puyuan Shpg interests
Bulk Xin Tai Hai 2011 |180,346| DWT |2021-03-11| 21.00 | Vision Ship | Clients of
Mgmt Berge Bulk
N/B Chengxi e China Undisclosed
Bulk Shipyard 2022 | 85,000 | DWT [2021-03-11) 2850 |, o = eots
N/B Chengxi e China Undisclosed
Bulk Shipyard 2022 | 85,000 | DWT [2021-03-11) 2850 |, o0 = eots
N/B Chengxi e China Undisclosed
Bulk Shipyard 2022 | 85,000 | DWT [2021-03-11) 2850 |, o = eots
N/B Chengxi e China Undisclosed
Bulk Shipyard 2022 | 85,000 | DWT [2021-03-11) 2850 |, oo = eots
Tanker | Star Osprey | 2003 [114,809| DWT [2021-03-11| 24.00 Cgﬁmﬁgd Clients of FGAS
Tanker Star Swift 2003 [114.809| DWT [2021-03-11 Cgﬁmﬁgd Clients of FGAS
) Greathorse Far Eastern
Container| CSCL Nagoya 2008 954 TEU |2021-03-10] 5.00 o .
Shipping interests
Bulk SAM Wolf 2012 | 57.453 | DWT [2021-03-09 SAM SA Chinese
Interests
) ) Celsius Undisclosed
Container GH Scirocco 2009 3,634 | TEU |2021-03-08| 14.00 T .
Shipping interests
Container|  Marivia 2001 | 2,078 | TEU |2021-03-08 Daf;faerg’ Clients of MSC
TankChem|  Nordic Pia 2006 | 38,396 | DWT [2021-03-08| 7.20 Nordic |~ ook interests
Shipholding
Tanker | SKS Sequra | 2007 |158.784| DWT |2021-03-08| 23.75 | < G Jebsen | Far Eastem
(KGJS) interests

Zhuhai Qinfa | Clients of Dia

Bulk Super Grace 2011 | 81,601 | DWT |2021-03-08| 14.90 Shog Yuan Intl Shpg

, Water e o Deep Value
Offshore | Bolette Dolphin | 2014 | 12,000 Depth 2021-03-05| 65.00 [Dolphin Drilling Driller AS
Bulk Lord Byron 2005 | 76,838 | DWT |2021-03-05| 12.00 | "rmerose | Undisclosed
Shipping interests
. Samos .
Bulk Mykali 2011 | 56,132 | DWT |2021-03-05| 13.50 . |Greek interests
Steamship
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Tanker Nord Bell 2007 | 38431 | DWT |2021-03-05| 8.00 | Norden A/s | Undisclosed
Interests
Container| OOCL Antwerp | 2006 | 5,888 | TEU |2021-03-05| 33.50 Sh"Ki'isi'je” Clients of RCL
Bulk RR Australia | 2011 | 81,582 | DWT [2021-03-05| 16.50 | morchiatori | Undisclosed
Genova interests
Buk | Winning Angel | 2012 | 58.799 | DWT |2021-03-05| 14.00 | Winning Int/ | Yndisclosed
Interests
Buk | Winning Bright | 2012 | 58.756 | DWT |2021-03-05| 14.00 | Winning Int/ | Yndisclosed
Interests
Dry Genl| Yong Jin 166 | 2003 | 1,702 | DWT |2021-03-05 Unknown Chinese
Chinese interests
Bulk Alam Sejahtera | 2016 | 33,297 | DWT |2021-03-04| 14.90 |Pacific Carriers|Greek interests
Bulk Avra 2004 | 53.806 | DWT |2021-03-04| 7.30 | Blue Planet | Clients of
Shipping  [Jinhui Shipping
Bulk Fortune Bird | 2010 | 55,640 | DWT [2021-03-04| 12.60 | Cido Shipping| o ZaStem
Interests
Offshore | Josh CB 2008 | 95 | LOA |2021-03-04 Nassau Marine| Undisclosed
1 interests
Container | Nordic Wismar | 2011 | 3,405 | TEU |2021-03-04 Nordic Undisclosed
Hamburg interests
. ) Marine Swedish
Cruise Polar Pioneer 1982 b4 Berths|2021-03-04 . ;
Service-RUS interests
. Nanjing Xing'/An  Chinese
Dry Genl| Wan De Li 66 | 2004 | 3,625 | DWT |2021-03-04 .
Shpg interests
) ) Clients of
Container | Hobby Hunter 2009 | 4,255 | TEU |2021-03-03| 23.50 Delphis
Hapag-Lloyd
Offshore | Mermaid Siam | 1991 86 | LOA [2021-03-03 Mermaid | Undisclosed
Offshore interests
Buk | Mighty Ocean | 2007 | 56.083 | DWT |2021-03-03| g0 |Keishin Kaunj  Chinese
K.K. interests
Offshore |  Skandi Texel | 2006 | 2.600 | DWT |[2021-03-03 DOF Undisclosed
Management Interests
Tug  [Zhe Jiao Gong 202 2005 HP |2021-03-03 Unknown | Chinese
Chinese interests
Bulk Lone Star 2012 | 35,018 | DWT |2021-03-02| 10.60 Intrepid Undisclosed
Shipping interests
Bulk Cape Saturn | 2003 |175.882| DWT [2021-03-01| 11.50 |U-Ming Maring| 2" FaStem
Interests
Container| Hedda Schulte | 2013 | 3,405 | TEU |2021-03-01 Thomas  (Clients of Asian
Schulte Spirit SS
Tanker Newton 2009 |307.284| DWT |2021-03-01| 36.00 | Euronav NV C"e’fsagfn;PSH
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Buk | Papayiannis | 2001 | 51.029 | DWT |2021-03-01| 550 |Polforce Shpg.| “ndisclosed
Interests

TankChem| Team Amorina | 2012 | 46,184 | DWT (2021-03-01 Team Tankers CllentsAc;fSTORl\/I
TankChem| Team Allegro | 2012 | 46,184 | DWT [2021-03-01 Team Tankers C"e”tsA(;fSTORM
TankChem| Team Corrido 2011 | 44,999 | DWT (2021-03-01 Team Tankers CllentsAc;fSTORl\/I
TankChem| Team Cavatina | 2010 | 44,999 | DWT (2021-03-01 Team Tankers CllentsAc;fSTORM
TankChem| Team Leader 2009 | 46,070 | DWT [2021-03-01 Team Tankers CllentsAc;fSTORl\/I
TankChem| Team Discoverer | 2008 | 46,043 | DWT (2021-03-01 Team Tankers CllentsAc;fSTORl\/I
TankChem| Team Voyager | 2008 | 46,190 | DWT (2021-03-01 Team Tankers CllentsAc;fSTORl\/I
TankChem| Team Adventurer| 2007 | 45,966 | DWT |2021-03-01 Team Tankers CllentsAc;fSTORM
Xt Clarkson

®
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. =9 dfIXE (2021.03.19.7IF)
. : ME 39 20214 20204

F2 #XE =0l 3 gw me =M Am @2 HN H1 EHa
HE=M(BE)  Panamax 18.0 - 18 18.0 18.0 18.0 17.5 19.0 18.0
LAM(GH) VLCC 67.0 - 67 63.0 67.0 65.5 63.0 77.0 70.5
A 0|4 M(10) Sub—-Panamax 15.0 - 15. 14.0 15.0 14.7 8.0 13.0 9.0
At=z: Clarkson

HsEM Panamax 27.5 - 274 25.5 27.5 26.4 25.5 27.0 26.0

QAM VLCC 90.0 - 90 85.0 90.0 88.2 85.0 92.0 88.6

0|4 Sub-Panamax 33 05 3225 30.0 33.0 30.7 30.0 31.5 30.4
Xt=: Clarkson

Rotterdam 387.3 -35 3889 311.3 3908 3525 1248 303.8 246.3
Singapore 408.0 -2.8 406.8 3248 401.8 370.1 157.8 388.0 269.7
Korea 4263 -0.8 4221 361.8 427.0 3963 196.3 4265 3147
Hong Kong 415.0 -3.0 4139 3258 4180 3753 181.8 436.8 290.5
Rotterdam 48565 -11.8 4924 3878 4973 4482 179.0 5853 328.0
VLSFO Singapore 510.3 -95 5158 413.0 5198 4785 2198 7263 371.1
Hong kong 591.0 725 5140 4045 591.0 476.6 2148 7223 371.1

380 CST

At=z: Clarkson

Hayy =HE 160.0 -5.6 169.1 149.6 177.9 167.1 71.7 1761 106.4
($/Tonne) S 210.1 -4.7 2115 1743 2153  198.2 - 1785 1265
HARES =HE 100.8 -0.8 101.1 1005 1147 106.5 - 1118 71.5
($/Tonne) S2E 119.3 -0.8 1158 1106 181.3 1435 - 1381 91.2
- SZA 1534 -4.3 160.0 132.8 2024 1675 - 2042 149.0
($/Itl'on|?1e) LHEE= - - . - - — - 1411 113.9
S2E 261.7 -0.1 2622 2438 2725 2585 - 227 2026

= H=(=H)  1416.3 3.0 14164 1,311.8 1,440.0 1,388.0 821.8 1,7705 954.4

ME/24) (=H) 627.0 -11.56 6459 6270 6803 6551.3 4740 640.8 5494
Atz mysteel, CBOT

MA ZREAE 2% ($ Million)
11g  12¢ 1€ 20219 A 20208 EA 20194 EA 2018 A

- 7962 9,129 8,016 8,016 89,017 95,086 100,114
49 4302 4,969 5288 5,288 54,830 56,186 59,628
NAFTA B 7058 8526 9,695 9,695 87,821 89,839 89,921
=l 5121 5891 5082 5,982 68,263 73,797 69,712
U 25 4,453 5006 4,784 4,784 47,870 52,758 57,676
= 5273 5471 4819 4,819 55,517 55,795 62,296
BRICs = 14,196 15,205 14,172 14,172 155,346 163,882 189,936
49 11,977 12,544 12,796 12,796 128,653 131,656 133,785
R
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