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WS 18.092 1€ 22¢ 18.0 CHH| HZO0| QOH, Zs=Y S=(Ningbo)=2t VLCC(278 & &) WS 35.0
o=Z 18 22 35.0 OjH| HES0| 2AZ. UMY ZR MotZ2|7HBonny Of)EY F=T2F VLCC(26Tt & &)
ATHRQAU2 18 29 WS 31.09=2 18 22¢ 31.5 CfH| 0.5ZQIE, 1.6% SIS, K|t LIHX| Y=S2
ATIRQUZ MF | HRE d5s 7|15

5= & OAOIEY FR 29| St £2l0| 02 X£F H86ls +FEOE AE0| BIE F5-57 =2
WS 35 $O= shit Al LY oF 300~500F =0 Suteh HHH Ax MUt AzR 7HH9 HEC= MEF
AEQ Oj2i20| CF 155D /US. ME HER 7t MRER(0.5% Sulphur) 7IE 2020 128 25¢ &
& 395.0 E0M 2021H 18 292 E o 451.8 HB=Z 56.8E2, 14.4% HESI¥S

128 30 = MQNEM AR, sl X4
X[4%= MR(Medium Range) WSE 96.92 Z(109.7) CHH| 12.8p(11.7%) si2Ia#Om, MR WSS 2% ¢

ES I-El'o ]
= =0

S5-2=(Chiba) &= LR 23(72t 53X E) ALRQI2 18 2021 WS 67.52 1€ 222 70.0 CHH| 2.5%QI
E, 3.6% ol26lHA 3T ¢ 5l T SIE LR 138(60t 5 E) ATIRQIe 14 202 WS 75.092 1¥
229 75.0 CHH| H1S0] Qi3. & &2 MRE(3TH 5H E) AR 18 202 WS 95.092 18 22¢ 107.5
CHH| 12.5E9QIE, 11.6% ol
[VLCC & Clean Product(MR) Average Earnings ]

—— VLT Earnings MR Earnmngs

XI=:Clarkson
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2
(e I = B =

1500 | s—m—
SO0  w ™
o q - o e o o © o o o o o
o " 37 <) ™ ~ [~ & 37 =) £ - o
k'€ > & > .-;:\'} i > _ *-'.\c‘ e o = . CQ __|_'1-::F s > ..x:’\’*b e
—\LCC WS MR WS
XlIZ:Charles R. Weber
A A
o= (5] 2021 2020
Z|x 1 R Z|A E= | g
FEM AIE (01.29)

Average Earnings TD3C 1,677 1,905 -1,190 14,966 5,258 5,603 250,354 49,069
($/day) Pacific Basket 5,938 -1,137 4,962 9,221 7,003 2,664 79,699 15,830
Mz VLCC 24,125 0 24125 25125 24,325 22,875 80,000 39,788

(14 ,$/day) MR 12,375 0 11,6256 12,375 12,225 11,625 20,000 14,440
VLCC 31.8 2.0 29.8 40.0 34.5 24.8 217.5 61.2
UX|E(WS)
MR 96.9 -12.8 96.3 112.7 104.2 55.5 437.2 126.8

* 2 LCC WS &=2& ‘E5-F='Y. Pacific Basket $2= 42 BH(2-5) ALS. MFH|E 7|2t g7 ME
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o
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FURIZI0| UASS AlArY
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o
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5. =M A% otz HM2CITY | ahnyg@kmi.re.kr | 051-797-4643

° 18 29¢ BDI= 1,4622 1@ 229(1,810) CHH| 358p(19.8%) ZA. 18 29Y 7islE F1M Xz
21.052 138 22 CfH| 813 Qg

Aokl 2Y X+ S2U X+

4,500 50
4,000 5
3,500 @
3,000
2,500 35
2,000 | 30
1,500 i
1,000
500 20
0 15
TP IITPITI TIPS S
Y R R A R Y A A R

— B0 —%BH FTY A4

H EIMIIE J1E5 6101 Hrke

*
e
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o
rx
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kl
>
>
N
rir
>
gk
nE
a1

|'

[os R=4
MO

° 2021 18 SCFl B2 2,853.8022 ™A 128 Hr 2,373.67 ChH| 480.1p(20.2%) ==. 1€ 7|
o| Z1M Xr= 40.922 128 CHH| B30] GiZ

3000 50
deEloHH 2 YX|+Lt SN X4

2,500 45

2,000 40

1,500 35

1,000 30

500 25
: —StF —HE0[Y 324 7% "
_&{" ,‘Pé .'P& «S'& '&{b w‘*’& 15“& 15;3’ ‘&@‘ ,{a& @*F' "F'@ ; :15;9 mgﬁ’ _Fw"'

W & ¢ ?'9‘ N & *.’*{{ '?55‘ N N \’*{: v{ ¥ \’f
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5. 204 AP
120214 1€(1e 1€~31Y) S0M Half 4™ (XI&: Clarksons)

o 18 ZHO|HM, ASEM, KM, JtA REM S Cifet MB0M S DHOH7| Lelet

= A= . = N

ME My Hc M = ofof Xt (B4t of =} OH==R}
= EE)

Container APL Noway 2007 | 6350 | TEU | 2021-01-29 | USD 31.20 Shﬁjisﬁ':e”
Bulk Fortune Miracle 2009 82,338 DWT | 2021-01-29 UsD 14.00 Cido Shipping
Bulk Fortune Sunny 2008 82,338 DWT | 2021-01-29 UsDh 13.70 Cido Shipping

Container Harrier Hunter 2009 4,255 TEU | 2021-01-29 UsD 21.00 Delphis

Container Lydia 2009 2,702 TEU 2021-01-29 UsDh 13.00 Peter Dohle

Container Seattle Express* 2008 5,085 TEU | 2021-01-29 UsD 40.50 Capital Ship Mgmt

Container Long Beach Expressx 2008 5,085 TEU | 2021-01-29 Capital Ship Mgmt

Container FOS Express* 2008 5,085 TEU 2021-01-29 Capital Ship Mgmt

Container Boundary 1996 1,122 TEU 2021-01-28 Jebsen Shipping

Container Miro 1998 1,728 TEU 2021-01-28 Atlantica Shipping

Container Spero 2002 1,730 TEU 2021-01-28 Conbulk Shipping

Container Westermoor 2001 2,764 TEU 2021-01-28 Hans Peterson
Bulk Coral Amethyst 2012 78,092 DWT | 2021-01-27 Usb 16.35 KN Maritime
Bulk Key Evolution 2010 83,416 DWT | 2021-01-27 Usbh 15.25 Tokei Kaiun
Bulk AP Jadran* 2012 79,222 DWT | 2021-01-27 Atlantska Plovidba
Bulk AP Argosy* 2012 79,223 DWT | 2021-01-27 Atlantska Plovidba
Bulk AP Slano* 2012 57,239 DWT | 2021-01-27 Atlantska Plovidba
Bulk AP Astareax 2012 57,239 DWT | 2021-01-27 Atlantska Plovidba
Bulk AP Dubravax 2015 38,703 DWT | 2021-01-27 Atlantska Plovidba

N/B Daehan Shipbuilding .
Tanker 5057 2022 158,000 DWT | 2021-01-27 usb 57.00 Yasa Shipping
Tanker N/B Daehsg%sf'pb“”d'”g 2022 | 158,000 | DWT | 2021-01-27 | USD 57.00 Yasa Shipping
Buk Xing Xi Hai 2017 | 60498 | DWT | 2021-01-27 | USD 41.00 Fort“gﬁpgcea”
Buk Xing Shou Haix 2016 | 60,492 | DWT | 2021-01-27 Fort“gﬁpgcea”
Offshore Atlantic Hawk 2000 14,400 HP 2021-01-26 Atlantic Towing
Container Hansa Cloppenburg 2007 | 1,740 | TEU | 2021-01-26 | USD 8.00 Leonharat &
Blumberg
Container Hansa Drakenburg 2007 | 1,740 | TEU | 2021-01-26 | USD 8.00 Leonharat &
Blumberg

Gas C'rier LNG Pioneer 2005 138,000 | cum. | 2021-01-25 UsDh 37.00 Mitsui OSK Lines

Offshore Bourbon Emerald 2004 9N LOA | 2021-01-22 Bourbon Norway
Bulk Ocean Trader 1 2006 76,596 DWT | 2021-01-22 usb 8.00 Grace Ocean
Bulk Pantera Rosa 2009 78,844 DWT | 2021-01-22 Usb 13.20 Chiba Shipping
Bulk Rodina 2009 37,852 DWT | 2021-01-22 Usb 8.00 Navibulgar

Container TCl Vijay 2006 1,118 TEU 2021-01-22 UsDh 5.00 TCl Seaways Ltd
Bulk Asia Zircon |* 2011 53,661 DWT | 2021-01-22 Usb 14.00 HBC ftzla Pe.
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Buk Asia Zircon Il 2009 | 53414 | DWT | 2021-01-22 HBC Sfj'a Pee.
Tanker Eco Futurex 2016 | 299,999 | DWT | 2021-01—22 | USD 68.00 Avilco AS
Tarker Eco Queen~ 2016 | 299,985 | DWT | 2021-01—22 | USD 68.00 Avilco AS
Buk Han Fu Star 2012 | 175062 | DWT | 2021-01-21 | USD 18.40 Jizhou Sripping
Cruise Pacific Princess 1999 670 | Berths | 2021-01-21 P””ceﬁiccru'ses
Container Triumph* 2007 907 TEU 2021-01-21 usb 6.50 Kotoku Kaiun KK
Container Trinity* 2007 907 TEU | 2021-01—21 | USD 6.50 Kotoku Kaiun KK
Container Easline Ningbo 2003 1,550 TEU 2021-01-20 usb 3.50 EAS International
Tanker Esteem Brillance 2006 | 110802 | DWT | 2021-01—20 | USD 13.00 Meiii Shipping
Buk Ever Loading 2001 | 52261 | DWT | 2021-01—20 | USD 4.00 Obis Ship Mgt
Bulk Iron Lady V 2011 | 57295 | DWT | 2021-01-20 | USD 8.13 _ Rieel
Shipmanagement
Buk Michel Selmer 2010 | 33694 | DWI | 2021-01—20 | USD 6.00 Oskar Werr
Buk Asia Ruoy | 2014 | 62.985 | DWT | 2021-01-19 | USD 15.40 Asia Pacific Shog
Dry Genl Bo Yun 282 2003 DWT | 2021-01-19 Boluo Water Trans
Buk Cape Mars 2003 | 175882 | DWT | 2021-01-19 | USD 10.00 U-Ming Marine
Tanker Hai Zhi Xing 998 2013 | 11,025 | DWT | 2021-01-19 X'amegta?cea”
Buk SBI Leo 2015 | 61614 | DWT | 2021-01-19 | USD 35.00 Scorpio Bulkers
Bulk SBI Lyra* 2015 61,559 DWT | 2021-01-19 Scorpio Bulkers
Container MSC Roma 2006 9,178 TEU 2021-01-18 Tufton Oceanic
Bulk Cape Providence 2010 169,233 DWT | 2021-01-15 usb 18.10 Active Shipping
Tarker FSL Osaka 2007 | 45998 | DWT | 2021-01-15 | USD 11.00 First Ship Lease
Bulk Furness Portland 2014 37,045 DWT | 2021-01-15 usb 13.25 Grace Ocean
Buk Jabal Nafusa 2011 | 169,097 | DWT | 2021-01-15 | USD 15.00 GNMTC
Offshore Pacific Parrot 2011 | 5220 | HP | 2021-01-15 Suire Pac
Offshore
Bulk Tiger Jiangsu 2010 | 180,096 | DWT | 2021-01-15 | USD 15.25 Greathorse
Shipping
Tarker Zhou Ran You 8 2011 753 | DWT | 2021-01-15 Chimbusco
Zhoushan
Bulk Harms 2011 | 93,183 | DWT | 2021-01-15 | USD 11.00 Transeste
Schiffahrt
' Transeste
Bulk Pietx 2011 | 93200 | DWT | 2021-01-15 | USD 11.00 e
Buk Darya Mahesh 2008 | 56,056 | DWT | 2021-01-14 | USD 9.00 Chellaram Shpg.
Offshore MMVA Almighty 2010 | 5220 | HP | 2021-01-14 MVA Azizsmre
Buk Ocean Compass 2006 | 180,200 | DWT | 2021-01-14 | USD 17.50 Imabari Senpaku
Buk Aerce N 2001 | 29,756 | DWT | 2021-01-13 | USD 3.85 NACHIPA
Tanker Crimson 1998 | 146645 | DWT | 2021-01-13 | USD 11.00 Seveghféa”ds
Tanker Stavanger Eagle 2009 105,355 DWT | 2021-01-13 usb 17.75 DSD Shipping AS
Buk SBI Libra 2017 | 63679 | DWI | 2021-01-12 | USD 18.65 Ocean Yield
Bulk Yue Guang Hai Huo 9897 | 2005 DWT | 2021-01-12 Ta'Sh?igm .
Buk Nordic Harbinx 2011 | 56,754 | DWT | 2021-01-12 | USD 8.80 Guoysiplord'c
Bulk Nordic Tianjin 2012 | 56,812 | DWT | 2021-01-12 | USD 9.75 Guoysiplord'c
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Container Halifax Express 2000 | 4890 | TEU | 2021-01-11 tan
Shipping
Buk Horizon Ruby 2013 | 76,001 | DWT | 2021-01-11 | USD 14.00 Seacon Ships
Container Angol* 2010 | 2872 | TEU | 2021-01-11 | USD 20.00 NSC Schiffahrt
Container Angeles 2010 | 2872 | TEU | 2021-01-11 NSC Schiffahrt
Tarker Amalfi 2003 | 105483 | DWT | 2021-01-08 Cavals“ /iﬂa””e
Bulk on 2017 | 81212 | DWT | 2021-01-08 | USD 20.60 '”ter“”[';é Marrt
Buk King Ore 2010 | 176944 | DWT | 2021-01-08 | USD 20.00 Nikko Kisen KK
Tanker Lavails 2000 | 299,325 | DWT | 2021-01-08 | USD 21.75 Seveghga“ds
Container Noro 2007 | 3388 | TEU | 2021-01-08 | USD 11.30 NSC Schiffahrt
Buk Sakura Ocean 2011 | 38239 | DWT | 2021-01-08 | USD 11.00 Snurzan Kaiun
Buk SBI Lyrx 2018 | 82012 | DWT | 2021-01-07 | USD 22.25 Scorpio Bulkers
Tarker Tsurumi 2003 | 300,609 | DWT | 2021-01-07 | USD 24,60 N'pfgi'sg:se”
Dry Genl Yue Guang Hai Huo 9895 2005 1,426 DWT | 2021-01-07 Taishan Zhenhang
Buk Belfort 2008 | 50300 | DWT | 2021-01-06 | USD 6.20 Belships
Buk Cape Istanbu 2011 | 175609 | DWT | 2021-01-06 | USD 19.10 Eregi Denizcilik
Tanker Guang Hui 328 2016 4211 DWT | 2021-01-06 Shenzhen Brightoil
Buk Marina R 2010 | 37.785 | DWT | 2021-01-06 | USD 7.25 Valerie Ship
Container MOL Pace 2006 | 6350 | TEU | 2021-01-06 | USD 26.60 Mitsui OSK Lines
Gas C'rier Gas Pasha 1995 3,300 cu.m. | 2021-01-05 StealthGas
Cortairer ltal Melodia 2007 | 4363 | TEU | 2021-01-05 | USD 15.50 V\”Sdg:;u“ga””e
Container Max King 2008 1702 | TEU | 2021-01-05 | USD 7.00 Vroon BV
Container Max Kudo 2008 1702 | TEU | 2021-01-05 | USD 7.00 Vroon BV
Tanker Pantariste 2002 309,288 DWT 2021-01-05 usb 23.00 Minerva Marine
Buk Seacon Ningoo 1998 | 45713 | DWT | 2021-01-05 | USD 3.40 Seacon Ships
Offshore Zircon 2004 5,000 HP 2021-01-05 CH Offshore
Offshore Beny| 2005 | 4895 HP | 2021-01-05 CH Offsnore
Buk Fro L 2003 | 50457 | DWT | 2021-01-04 | USD 5.25 Vrontados
Buk YM Effort 2008 | 81.702 | DWT | 2021-01-02 | USD 11.00 Yamarmaru Kisen
. a1 Dandong
Dry Genl Liao Dan 22 2006 DWT | 2021-01-01 oty Gt
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79 #exE

5 (dFd) 1¥Ed 2021 20204
FHx  Hun EH b =) B
AlZ ($ Million) (01.29)
ZistEH(54) Panamax 18.0 0 18.0 18.0 18.0 18.0 17.5 19.0 18.0
TFEM(5H) VLCC 65.0 0 65.0 63.0 65.0 64.6 63.0 77.0 70.5
Ziefol{ M (104) Sub—-Panamax 14.0 0 14.0 14.0 14.0 14.0 8.0 13.0 9.0
Al&:Clarkson
A=M AIE ($ Million) (01.29)
alel=d| Panamax 26.3 0.5 25.7 25.5 26.3 257 255 27.0 26.0
=M VLCC 88.0 1 87.0 85.0 88.0 86.5 85.0 92.0 88.6
Fal= IE RS Sub-Panamax 30.0 0 30.0 30.0 30.0 30.0 30.0 31.5 30.4
Al=:Clarkson
HEF ($/Tonne) (01.29)
Rotterdam &25.5 -0.5 3236 311.3 338.0 323.6 124.8 303.8  246.3
Singapore 343.3 =0.8 340.3 324.8 349.5 340.3 157.8 388.0 269.7
360 C8T Korea 380.0 =58 378.8 361.8 391.8 378.8 196.3 426.5 314.7
Hong Kong 349.0 2.8 344.4 3256.8 354.0 344.4 181.8 436.8 290.5
Rotterdam 418.5 4.0 407.3 387.8 418.8 407.3 179.0 585.3 328.0
VLSFO Singapore 451.8 2.3 4384 413.0 451.8 4384 219.8 726.3 37141
Hong kong 436.0 -1.0  426.4 404.5 438.3 426.4 214.8 7223 371141
A= Clarkson
=2 ANt (%) (01.29)
_— | 157.80 -11.2 167.8 166.1 172.6 167.8 mn.7 176.1 106.4
EE 199.5 8.6 186.5 174.3 199.5 186.5 = 178.5 126.5
oAzE Exali | 113.8 -0.6 108.8 103.6 114.7 108.8 = 111.8 7.5
B 176.1 -4.0 166.1 1411 181.3 166.1 - 138.1 91.2
SFM 201.3 31.9 156.4 132.8 201.3 156.4 = 204.2 149.0
HREH HS(E3) - = = - - - - 1411 113.9
3 254.1 2.1 247.8 243.8 2541 247.8 = 222.7 202.6
32 = (=H) 1370.0 58.25 1371.6 1311.8 1430.5 1371.6 821.8 1,770.5  954.4
(=) 663.0 28.50 655.1 634.5 675.5 655.1 474.0 640.8 549.4
X=imysteel, CBOT
MA ZEIAHE mHH ($ Million)
9g 10¢ 1€ 20204 A 20174 &A 20184 &HA| 20194 A
ASEAN & 8,253 7,534 7,962 71,983 95,248 100,114 87,449
o 4,738 4,612 4,307 45,566 53,822 59,628 51,584
NAFTA TE 8,330 7,973 7,991 71,361 84,260 89,921 82,296
¢ 5,683 5,239 5,121 57,168 60,199 69,712 66,889
EU TE 5,018 5,071 4,908 41,741 53,140 57,676 48,445
¢ 4,898 5,037 5,658 47,826 56,657 62,296 50,738
TE 14,861 14,755 14,207 125,969 169,587 189,936 149,584
PRIC o 10,705 11,206 11,973 104,093 118,550 133,785 120,398
Az R RS
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