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o2 22X+ 204Y 219 10 11314 1181562 | HELH| 214E2H|
BDI 1,366 2,217 1,463 1,325 1,300 V1.89% V11.14% V41.36%
VLCC Average Earnings LongRun 20,386 2,255 69,849 86,860 86,860 - A24.35% A3751.88%
CCFI 1,577 3,344 1,862 1,730 1,730 - V7.11% V48.27%
SCFI 2,642 5,047 1,698 1,443 1,443 - V14.98% V71.40%
HRCI 1,197 4,575 1,776 1,500 1,500 - V4.88% V67.21%
208% 219 10HZ  ME4Y IS MY MEZH 21w
176-180K DWT Capesize Bulkcarrier Newbuilding Prices($m) 46.50 60.50 63.00 62.00 62.00 - V¥1.59% A2.48%
315-320K DWT VLCC Newbuilding Prices($m) 85.00 112.00  120.00 120.00 120.00 - - A7.14%
Containership 15,000/16,000 TEU Gless Newbuilding Prices(§m) 106.00 155.00  157.00 155.00 155.00 - V¥1.27% -
=22 oiR7|Y F7t 204Y  21EZ 10T 11E14Y 118€15Y | ELH| 21|
A.P. Moller-Maersk A/S(Maersk-B.CO) (DKK) 13,271 23,450 15,760 15,425 15,315 V¥0.71% V¥2.82% V34.69%
COSCO SHIPPING Holdings Co., Ltd. (CICOY) (USD) 6.17 9.54 5.44 6.34 6.32 V¥0.32% A16.18% V33.75%
Nippon Yusen Kabushiki Kaisha (9101.T) (JPY) 801 2,920 2,699 2,718 2,781 A2.32% A3.04% V4.76%
Kawasaki Kisen Kaisha, Ltd. (9107.T) (JPY) 704 2,307 2,261 2,541 2,591 A1.97% A14.60% A12.33%

Orient Overseas (International) Limited (0316.HK) (HKD) 72.66 191.80 114.70 135.50 134.00 Y1.11% A16.83% v30.14%
Evergreen Marine Corporation (Taiwan) Ltd. (2603.TW) (TWD) 101.75 356.25  137.50 165.50 155.00 v0.32% A12.73% V¥56.49%

Wan Hai Lines Ltd. (2615.TW) (TWD) 52.90 198.50 67.70 74.10 74.60 A0.67% A10.19% V62.42%
=L o271 =7t 204Y  21EZ 10T 118142 118€15Y HUH| ELH| 21|

HMM(Z) 13,950 26,900 19,100 21,300 21,600 A1.41% A13.09% Vv19.70%

CHEHHR () 2,833 2,640 1,970 2,165 2,230 A3.00% A13.20% V15.53%

IHQ M () 5,020 5410 4,300 5,250 5,530 A5.33% A28.60% A2.22%

KSSaH2(®) 10,350 11,850 8,990 9,450 9,400 ¥0.53% A4.56% ¥20.68%

KCTC(&) 3,750 6,220 4,045 4,615 4,705 A1.95% A16.32% V¥24.36%

Korea shipping stock price index(2019.1.2=100) 193 402 292 331 338 A2.23% A15.82% V¥15.92%
208 214 08T 1E4Y NI MY mETW 2102

SRR MU () 108,500 94,600 72,700 76,900 77,400 A0.65% A6.46% V18.18%

SCHO| M () 48,000 70,000 91,800 90,000 90,300 A0.33% V1.63% A29.00%

R MSHA(R) 27,400 23,060 18,300 18,800 19,350 A2.93% A5.74% V16.05%

HEESUER) 7,040 5,670 5,150 5,480 5,420 V¥1.09% AD5.24% V4.41%

HHESAUXIF(R) 56,700 53,700 60,900 62,400 61,600 V1.28% A115%  A1471%

Korea shipbuilding stock price index(2019.1.2=100) 86 85 81 84 84 ¥0.05% A3.37% V1.88%
= ZHIIXY7|Y 7t 204Y  21EZ 10T 11E14Y 118€15Y HYH| EIH| 21|

STXES() 3,860 4,740 3,775 4,690 5110 AB8.96% A35.36% A7.81%

STXATI(H) 7,280 9,600 13,000 13,200 15,100  A14.39% A16.15% A57.29%

HSDIZI(3) 8,400 8,340 6,540 6,830 7,080 A3.66% AB.26% V¥15.11%

St=7hE () 13450 10,750 11,100 10,900 12,100  A11.01% A9.01%  A12.56%

QEAHS(F) 2,460 3,675 2,735 2,745 2,795 A1.82% A2.19% V¥23.95%

St2HMS(2) 6,390 5,070 5,000 5,050 5,320 A5.35% AG.40% A4.93%

QUsHES(R) 7,000 13,800 12,750 12,750 13,150 A3.14% A3.14% V4.71%

Korea marine equipment stock price index(2019.1.2=100) 147 169 178 183 197 A7.89%% A10.68% A16.94%
S MUEXLSAL F7} 2083 21ET 10ET 118142 11EM6Y MYH| HELH| PALCE G

HICI2195(8) 2,365 2,965 3,275 3,015 3,020 A0.17% Vv7.79% A1.85%
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22Y Tl 204Y 2149y 1082 118149 113815Y TYUH| ELH| 21|
0j= Dow Jones 30,606 36,338 32,733 33,537 33,593 AO0.17% A2.63% V7.56%
0j= S&P 500 3,756 4,766 3,872 3,957 3,992 A0.87% A3.09%  V¥16.25%
gt= Kospi 2,873 2,978 2,294 2,475 2,480 A0.23% A8.14%  ¥16.70%
=% DAX 30.80 32.33 22.70 25.57 25.61 A0.16%  A12.82%  V¥20.79%
G= FTSE 100 6,461 7,385 7,095 7,385 7,369 v0.21% A3.87% v0.20%
3= AG0 17,707 15,698 11,225 12,294 12,491 A160%  A11.27%  V¥20.43%
A& Nikkei 27,444 28,792 27,587 27,963 27,990 A0.10% A1.46% V2.78%
208 21HT  108Y  1IE4Y 1IEIGY  MUM  MumH  21uwy
MSCI World 2,690 3,232 2,548 2,654 2,678 A0.92% A5 12%  W17.13%
MSCI Emerging Markets 1,291 1,232 848 940 961 A2.22% A13.26% ¥22.03%
MSCI Frontier Markets 572 666 458 456 456 v0.08% v0.45%  '¥31.53%
HSEX+ 204Y 2149y 1082 118149 113815Y TYUH| ELH| 21|
0|2 HEMX|Z(VIX) 22.75 17.22 25.88 23.73 24.54 A3.41% V¥5.18% AA42.51%
AMEZ HEMX|R(VXEEM) 24.74 19.32 28.67 27.97 27.71 V¥0.93% V¥3.35% A43.43%
St HEMX|Z(VKOSPI) 22.09 16.50 21.97 20.32 19.63 V3.40%  V¥10.65%  A18.97%
gs 208 21 10E™ 118142 118152 M| HELH| PALE G
/gy &g 1,088 1,191 1,431 1,317 1,318 A0.05% V¥7.90% A10.71%
/R 28 1,336 1,348 1,415 1,360 1,362 A0.15% V3.75% A1.02%
/o 2E 1,056 1,034 962 947 939 v0.87% V2.39% ¥9.18%
204Y 2149y 1082 118149 113815Y TYUH| ELH| 21|
= 32(%) 0.61 1.12 3.19 3.08 3.03 V0.047%p V¥0.159%p A1.916%p
CD 91¥(%) 0.66 1.29 3.96 3.97 3.97 -  A0010%p A2.680%p
=10x 3 (%) 0.98 1.80 4.19 3.85 375 V0.097%p V¥0.432%p A1.954%p
S|AI 3E AA-(%) 2.21 2.42 5.58 5.42 535 V0.074%p V¥0.234%p  A2.931%p
0= = 10:(%) 0.92 1.51 4.05 3.86 3.78 Vv0.088%p V0.275%p A2.263%p
=2 A 109(%) -0.58 -0.18 2.15 2.16 210 V0.061%p V0.052%p A2.277%p
A= =& 108(%) 0.20 0.97 3.52 3.35 332 V0.033%p V¥0.207%p A2.345%p
U= =& 10E(%) 0.02 0.07 0.24 0.24 0.24 A0.001%p V¥0.003%p A0.167%p
204Y  21EY 1082 118149 113815Y TYUH| EIH| 21|
YS(WTI, USD/bbl.) 48.52 75.21 86.53 85.87 86.92 A1.22% AO045%  A15.57%
R (Brent, USD/bbl.) 51.80 77.78 94.83 93.14 93.86 A0.77% Vv1.02%  A20.67%
Z(USD/troz) 1,888 1,806 1,639 1,769 1,771 A0.14% A8.08% V1.91%
T2/(USD/ton) 7,742 9,692 7,525 8,346 8,343 Vv0.04%  A10.87%  V¥13.92%
SFA HEMECR £7t, USD/DMT) 159.00 119.65 79.40 94.35 95.30 A1.01%  A20.03%  V¥20.35%
QT HAJORY HZENENS =7t 2eH/E) 670 680 890 890 890 - - A30.88%
S ARE(ES SY7L USD/E) 114 369 489 489 489 - - A32.52%
5 (cent/bushel) 1,315 1,329 1,420 1,441 1,457 A1.16% A2.66% A9.67%
2W(cent/bushel) 64050  770.75 88225 81850  828.25 A1.19% V6.12% A7.46%
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SR SHRF 8 2TA (051.797.4614/4588)
X HEALE: 5 MR 58 WEE SHEoiYAIIL20] ZHEIX X SC2RE FuliSL HSHE HER Hety 3 2Nge B8g 4 iU
SN2 & =0l 2745 £AF 200l HA MRS XX OHLSHH, & HE= FHOZ SX|, Hix, HIE  gisLCh



