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KMI =2 2AZZFH A N3 A|EHEA

4, BHH - FII E3F ot M2ATY | ahnyg@kmirekr | 051-797-4643

1118 3 = g4 Al HM| XS

X|tFE 1y QXM(VLCC: Very Large Crude Carrier) 2E AHU(WS: World Scale)2 25.82 HF
(28.6) CHH| 2.8p(9.7%) ZA3MS

VLCC ATt AlEe| A7t AKE LT U2, 108 29Y 7|E S5-I =0IMQ AR LY 9F 9,500
HZ VLCC 54 £9 271HQI of 30t =29 329| 1 0[5MIIX| 5l2tot¥S. SEIH2 A0 108 29Y 2|XE
of ME2H SS-5H2SIZ0M AR WS 25.0, M3 S A| Y 95002 59 M0 E1EUS,
SHH 10EE ZSY M2 108 20K & 967122 130710|AH M S& CHH| 26% ZASIRAS

F2 HR=S9 3= ZUCR AR & 20| dadl +5 ©Y0| 2AstE JE0| 00X UAZ. R Al

He M= EHA(OPEC+: Organization of the Petroleum Exporting Countries +)2 &X Zit
FqYo= b 0| SZLERH 2x7 & =ST0| oMY, OPEC+= =of 5~78 LY 970 HHH, 8~12
oYY 8002t HiH, 2021 18~20224 48 LY 6007t HHEES Ziok= AC=E ZAMoy 0|2 AlRY =0
US. HSEH =270 HOSHM Al20| 352 71580| H7|=1 U0, COVID-192 2 3[=0| S|
JE Z2 A &7t 0|01H &~ UZ

1118 2 = MQHIEM AR, A 512

X MR(Medium Range) WSS 72.39Z TF(74.4) CHH| 2.1p(2.8%) ZAZS

10¥ 26 £5-22%2 MRY MQMEMO| WSE 75.092 HZE ChHH| 0.6p(0.8%) 715t MEZ S
X2t 0| H2 717 S AI0| HIIXMOo= SIE6I%S

[VLCC & Clean Product(MR) Average Earnings ]
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Average Eamings TD3C
($/day) Pacific Basket
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(1d,$/day) MR
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2X[F=(WS) VR
* 2 VCC WS &2 '55-37'¢
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L e 0 -] =

i — L | L
= - Y o o

— — — — —
= =2 =E =B =

. WL CIC WS

a5 (H =)
(10.30)
9,372 (-1,947)
7,262 (-589)
24,500 (-500)
12,500 (-1,250)
25.8 (-10.7)
72.3 (-2.8)

. Pacific Basket &2= 4

ol
=

¥ AR A A AR AR A &S
N R R HE R R R R BF R~
e [ R WS
20204 20194
| £~ Ry = E= |
6,103 250,354 56,097 6,167 300,391
2,664 79,699 17,055 7,403 39,463
25,000 80,000 42,591 24,500 65,000
12,500 20,000 14,875 13,250 16,500
24.8 217.5 66.8 36.0 315.0
55.5 437.2 132.6 114.2  235.0
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KM| =2t AR EFH A FaM AE
12020 10€(102 124~302)) SM Hell AE (X}&: Clarksons)
o ZiskEM, ZIHIO|HM S S1M OHof7| et
3
= 7‘—-I§' 5 o ol 7|~7ﬁ S
e e Tl my | me | oiem | (aer of A} o}
= )
Bulk Aqua Vision 2011 180,353 DWT | 2020-10-30 15.75 Noble Group Greek interests
Bulk Bright Phoenix 2011 | 55636 | DWT | 2020-10-30 | 11.00 | 22%° ggterp”se Greek interests
Tanker Carina 2010 | 47.962 | DWT | 2020-10-30 | 15.00 Blue Wake Clients of Spring
Shipping Marine
Tanker ADS Page 2002 | 299,164 | DWT | 2020-10-23 ADS Crude Clients of
Marshal Shipping
Offshore Arkstar Unicorn 2013 45 LOA | 2020-10-23 | 1.83 Arkstar Ship Undisclosed
Mgmt interests
Container Cap Papatele 2008 | 1.022 | TEU | 2020-10-23 | 3.00 Maersk C"eg:i‘pgifngom
Bulk Champion Bay 2000 | 32,835 | DWT | 2020-10-23 | 3.00 Pacific Basin Undisclosed
Shpg interests
Bulk Crimson Monarch 2014 77,116 DWT | 2020-10-23 17.50 MMSL Greek interests
Bulk NSS Honesty 2007 | 229,548 | DWT | 2020-10-23 | 11.00 | NS United KK U?ﬂzrce'zf:d
Container Sonderborg 2007 | 1.118 | TEU | 2020-10-23 | 2.65 Brise Clients of
Bereederungs Contships
Cruise Magellan 1985 | 1.250 | Berths | 2020-10-22 G'Oba'Gﬁga”t'me Clients of Seajets
Bulk SBI Hyperion 2016 | 61171 | DWT | 2020-10-22 | 17.50 | Scorpio Bulkers Undisclosed
interests
Container Ute 2007 | 5041 | TEU | 2020-10-22 Stefan Patjens Undisclosed
interests
Bulk Cologny 2011 | 180,643 | DWT | 2020-10-21 | 22.00 Nissen Kaiun Clients of N.G.
Moundreas
Bulk Orient Grace 2012 58,620 DWT | 2020-10-21 12.40 Sato Steamship Greek interests
Bulk SBI Zeus 2016 | 60,414 | DWT | 2020-10-21 | 18.50 | Scorpio Bulkers Undisclosed
interests
Offshore Terasea Eagle 2013 | 16300 | HP | 2020-10-21 TeraSea Undisclosed
interests
Offshore Terasea Osprey 2014 16,300 HP 2020-10-21 TeraSea Clients of POSH
Tarker ADS Serenade 2002 | 209152 | DWT | 2020-10-16 | 25.50 ADS Crude C"e”tsshiz;'r\:grSha'
Crise Columbus 1989 1400 | Beths | 2020-10-16 Gioal Meritime Undisclosed
Gp interests
Bulk Huge Hakata 2012 180,643 DWT 2020-10-16 23.00 Nissen Kaiun European interests
Ruk B Hera 2016 | 60425 | DWT | 2020-10-16 | 1850 | Scorpio Bukers Url‘:t'zrc(if:d
Buk West Treasure 2014 | 61202 | DWT | 2020-10-16 | 1500 | Toei Japan Ltd. U?j:fgsd
Bulk Yitai Breeze 2010 | 55088 | DWT | 2020-10-16 | 9.00 Taiship Indonesian
Development interests
Offshore Lenek Avies 2008 | 353 | DWT | 2020-10-15 EMAS Offsnore | Cients of Allas
Marine Shipping
Container Maria Schulte 2006 3,500 TEU 2020-10-15 7.50 Schulte Group Clients of Lomar
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Offshore Ocean Clever 2009 5,150 HP | 2000-10-15 Atlantic Off Mgnt C"e”t,\s/b‘:if neA”'a”Z
Buk Tilda Oldendorff 2011 | 180556 | DWT | 2020-10-15 | 18.40 | Odendorff Carriers cnethsu li;g'pha
Tanker Voyager | 2003 | 309233 | DWT | 2020-10-15 | 26.00 NGM Energy M'di‘:]'teerzsstem
Buk China Stee! Integrity 2002 | 175775 | DWT | 2020-10-15 | 9.20 China Steel Clients of Eddie
Express Steamship
Bulk China Steel Resporsiblitys | 2003 | 175775 | DWT | 2020-10-15 | 9.30 China Steel Clients of Eddie
Express Steamship
Tanker Bunga Kastui Tiga 2006 | 298100 | DWT | 2020-10-14 | 31.00 AET Tarkers 'rlﬁfer::';”
Cuise Vasco da Gama 1993 | 1220 | Berths | 2000-10-14 Gioval Meritime |- Clietrs of Mystic
Gp Cruises
Buk Jupiter Ace 2009 | 32507 | DWr | 20001009 | 580 | SATMOK Shipoing Undisclosed
Co. interests
Buk Mineral Antwerpen 2003 | 172424 | DWI | 20201009 | 900 | Sicere Navigation | 'S of NG
Moundreas
Bulk SRl Conga 2015 | 81167 | DWT | 2020-10-09 | 1840 | Scorpio Bukers U’:ri':fgsd
Offshore Garnet 2005 | 5430 HP | 2020-10-07 | 1.00 CH Offshore Undisclosed
interests
Offshore Lewek Swan 2005 | 12240 | HP | 20201007 | 150 EMAS Offshore C"g?]t;p?;gRaJ
Tanker Maersk Progress 2005 | 109570 | DWT | 2020-10-07 | 12.00 | Maersk Tarkers U?:;ng:d
Offshore VP Prelude 2011 8,076 HP | 2020-10-07 MP Offshore Clients of Vallianz
Offshore
Tarker Nord Integrity 2010 | 48045 | DWT | 2020-10-07 | 16.00 Norden A/S Url'ri':fg:d
Bulk Nord Neptune 2006 | 75726 | DWT | 2020-10-07 | 8.00 Norden A/S U?j:fg:d
Tanker Nord Sakura 2012 45,953 DWT 2020-10-07 16.35 Nagashiki Shipping Greek interests
Buk Queen Anatolia 1996 | 28450 | DWT | 2000-10-07 | 2.0 | eviealors Shg & Undisclosed
T interests
Bulk Royal Accord 2000 | 180,129 | DWr | 2020-10-07 | 17.00 Tokei Kaiun C"e”tzr?i‘;r?o'dm
Buk Pacific Endurance 2011 | 181458 | DWT | 2020-10-05 | 19.10 Toshin Kisen Clients of N.G.
Moundreas
Container Kota Petani* 2018 11,800 TEU 2020-10-05 176.00 PIL Clients of Seaspan
Container Kota Pemimpinx 2018 11,800 TEU 2020-10-05 PIL Clients of Seaspan
Gas Clrier Gas Jenny 1991 75,353 cu.m. | 2020-10-02 13.00 Pacific Gas U.A.E interests
Ruk SRl Sousta 2016 | 81600 | DWT | 2020-10-02 | 1850 | Scorpio Bukers U?S;ng:d
Ruk Triton Hawk 2010 | 78833 | DWT | 2020-10-02 | 1386 | Mitsui OSK Lines C"e”,t/sbriotfm?ﬁor
Buk BTG Everests 2015 | 81014 | DWT | 2020-10-02 | 2225 | Buk Trading (BTG) C"e'ﬁ;r;;geda
Buk BTG Eiger+ 2016 | 81031 | DWT | 2020-10-02 | 2325 | Buk Trading (BTG) C"aﬁzr;;g'eda
Offshore Go Enif 2010 4,057 HP 2020-10-01 Vettal Mega Nigerian interests
Buk Pacific Queen 2010 | 175918 | DWT | 2020-10-01 | 1450 Salamon AG C"mtSBSLBerge
Offshore Swordfish 5 2010 4,462 HP 2020-10-01 Otto Marine Nigerian interests
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KMI =2 A ZZEHA F8 si2x|®
6. =2 Sl|2X|HE (2020.10.30)
FHx  Hun EH b =) B
e
ZistEH(54) Panamax 18.0 -) 18.0 17.5 19.0 18.0 19.0 19.0 19.0
TFEM(5H) VLCC 65.0 -) 65.0 65.0 77.0 71.8 68.0 75.0 71
ZiBo|L{M(10) Sub—Panamax 8.0 -) 8.0 8.0 9.0 85 9.0 12.5 1.1
Al&:Clarkson
A=M AIE ($ Million) (10.30)
alel=d| Panamax 2545 -) 25.5 25./9 27.0 26.1 27.0 27.5 27.4
=M VLCC 85.0 -) 85.0 85.0 92.0 893 92.0 93.0 92.6
Fal= IE RS Sub-Panamax 30.0 -) 30.0 30.0 31.5 305 31,5 35.0 33.6
Al=:Clarkson
HEF ($/Tonne) (10.30)
Rotterdam 2545 (2.5 253.1 124.8 303.8 239.2 245.8 4435 3489
Singapore 272.8 (-10.8) 2741 157.8 388.0 262.4 306.5 511.5 402.5
360 C8T Korea 301.0 (-9.0) 303.4 196.3 426.5 309.8 353.8 567.5 447.8
Hong Kong 2795 (-8.5) 288.4 181.8 436.8 286.2 334.8 524.0 425.0
Rotterdam 3015 (-7.8) 309.3 179.0 585.3 323.6 493.8 548.3 518.9
VLSFO Singapore 323.0 (-15.8) 336.3 219.8  726.3 370.0 530.8 648.0 566.4
Hong kong 310.3 (-7.8) 315.9 2148 722.3 370.8 546.5 6245  578.8
Z}=:Clarkson
= XL ($) (10.30)
_— | 109.5 (2.1) 112.2 71.7 128.7 99.6 72.3 127.2 93.3
EE 142.3  (=3.1) 105.6 108.3 151.3 124.0 107.9 140.4 1211
oAzE Exali | 80.1 (-0.8) 58.3 63.5 81.4 70.2 72.0 83.1 77.0
B 101.8  (-0.8) 741 84.7 103.2 89.3 93.9 107.4 100.8
SFM 150.8 (4.6) 110.9 133.4 204.2 155.8 168.2 252.9 214.0
HREH HS(E3) 125.8 (4.4) 89.3 112.7 1348 121.6 120.9 187.3 153.2
3 208.2 (-0.2) 150.7 190.0 219.2 199.2 210.7 233.0 221.5
32 i =(=H) 1,056.5 (-27.25) 1,054.8 821.8 1,087.8 908.3 791.0 943.0  890.2
2(=ZH) 598.5 (-34.25) 606.2 4740 632.8 539.6 418.5 558.8 493.9
Z=imysteel, CBOT
MA ZHALE 2THY ($ Million)
78 8g og 20204 A 20174 &A 20184 &HA| 20194 A
ASEAN & 7,042 7,018 8,253 64,489 95,248 100,114 87,449
o 4,873 4,414 4,738 40,946 53,822 59,628 51,584
TE 7,878 6,669 8,330 63,394 84,260 89,921 82,296
NAFTA ¢ 5,277 5,306 5,683 51,914 60,199 69,712 66,889
EU TE 4,020 3,778 5,018 36,518 53,140 57,676 48,445
ol 4,918 4,366 4,898 42,195 56,657 62,296 50,738
TE 13,453 12,600 14,861 112,213 169,587 189,936 149,584
BRICs o 10,635 9,612 10,705 92,874 118,550 133,785 120,398
Az R RS
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