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08.25 09.01 50.08 39.92
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Z8HSCFI) 1,263.26 (79.6) 818.16 1,263.26  966.07 715.97  968.07  810.92

TREZ($/TEV) 1,029 (92.0) 725.0 1,124 869.30 580.0 1,027  759.66
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(SCF) & ¢ o|SCHtZ($/FEU) 4,207 (254.0) 2,542 4,207 3,028.67 2,256 3,187 2,633.67
(USD) 32812 (§/TEU) 118 ) 1160  188.0 12218 1120 153.0 128.37
LA2SZ2($/TEU) 238 -) 230.0 2440  239.55 219.0 2440  233.38
SHofetz($/TEV) 132 ) 131.0 211.0 17215 101.0  173.0 138.14

BMX|==(HRCI) - - 497.0 773.0 638.0 591.0  807.0  709.0
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189 oA == A7 AR, E3bdA AS5

=5 g %%*J(VLCC Very Large Crude Carrier) WSS =dl ZMX[Q1 29.92 TF(32.7) CHH|
2.8p(8.5%) Slet. 3F A& 20208 ZMXIS 7ISSIHA Stk FAPZH 0|01, REM AF2 20| AKX
I QU=dl, IO SH2AZEM ME7[2RI MSI(Maritime Strategies International)= 20208 &2 712t &
O 20213 1=2717HK| Alg otef FM7t 0|01’é' Aoz Hyy

MSI= ol 327| OlZ2tHAFZ0| 18 M= B +20] LY 19,900F2(0 1& HO= ool UAS.
20203 27| R4 A2 COVID-199| EH o= =totll SEE FHCH, 22 HF AHPE SO0LL
UXZ FRA MFA0 MIHE 20| RUHOZ ATIZHA SUAZY 0] FUZN = 52 71t &

M A2 St 2

MSIO| MEH MR ¥ HE 229 78 © MA AH| HH0| OH5| ME$H 7120 MRFS7|1+ A
(OPEC+: Organization of the Petroleum Exporting Countries +)2 Z4t 0|F Q%M A2 252 B=0
E 02 gUS 2 U3 MSIE HA| HF Al HAE0| A0 7t 2 S QIX[GHOF ofH, |28 A
O] 38X M=S0| LMK = ot EZH AIZ2 INME HX| 2 X012t HERS
MSI= "COVID-190E RZIM AZE X[X|gt F=Q 20F & SHi7t 2RA MAA0|H, ERA MEAM K&
H SSH0| 05| i +F HOF =2 aFQ. O 21 AH| 37t S A HEAE(fundamental)0] Z0LX|

HI

|_|

BN SRA! XRAT} BHLt S4 SIS QUOM, 012 QI5f SMAMO Mt i) SK0| SAEHD UCKT
TF, MSIE P27 QEM Al ot M7 KISE ZOR OABHD UOW, AHPt IR0 25U 57t
SRS HAIEO Z2l .J%%FOI 74 SOILE 95121 AlZ0| k48 4 T HUE

MSIE "AH| ZIXOZ MQIS0| So1US BOIZRls U UKD, OPEC+| MM AL OfX5| R4
3 ZHORIT OIFE. MSI= 20204 A7| DI B9 MO0l I BSH, 327 0% 0fF B
5120l SOILIT Q= H2 AR Si=0) 3TN ME2AD REHUS. MSIE OO, |, IR EaE HRs

= of

of XIS A XRATE ARfeH QT B AHIH SOILIE 7| XRAN FEE0] U SYRE A} &
S|, U R 20| FaIEP SMAU Hu0] SUEBIN AIRO| F71H SI0| s 4 U S5l 5
2, O 5 $R4 20| W0l LA £ U= B4 X%(grey area)S FHOE Ao
UCKT 3

3 TradeWinds= 53 459 25 3502 I3t 39t FH2 VLCC 7] B4 SOILIT SHAHOl
SQEis VLCOTH SOIEE EIP) WS 90D, Ol EUHOR A £80| B 4 AT o
TradeWinds'= COVID-192 MREIQE AH[7} SOILIBA Z2 0[2|9| ORAO} 27IS, 012, EU S9f SHjIA
T AESH 30| M7t US| AIRRICIT RIERS. TradeWindse= "0 310F M= HQA XEAQL OFFt
W2 Aol 35X SEE 3  ck Ol 3 Sl WS AORLL U3, 82 33 SOl W
SUMBIZA VLCC UEH0I BALCH O B2 AZI0| AT QOH, F 3t 912 3004%0| VLCCSO| S
ol A2 ARF IS0 102 OFY 37} T7loks 297 SAelD S

n
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189 CHUAF AREA A1, opagha)

2% MR(Medium Range) WS 88.092 Z3(89.1) LiH| 1.1p(1.2%) ot=t

Clarksons Platoudf [MZM COVID-192t Opect+ ZfAt0|2h= A0 DOJHA(-) F&E F= 2010] A0
T ET5I, HEM AZS QM AZ HE| HIS FME H0|D U2, Clarksons Platous 7~8% Q4

rio

.I
T
Ao ASXMOZ 2Q 5l2f FHE H0lz Aiks HXMe=z HEM AR 45 7t540] 0D MU &
Atz HiEd ATRRY0| B S 20[11 AT AZ0IUCH, S5 M MAMCZ MRXE AHI7E S0LULT

A HERS

G=9| Y offi2-=F UEEAL Clarksons®| FX2 AEAR! Clarksons Platou= Z2 O|= ZITH0|A{C)
drslE = 3717t LNG 28 AZEDH OL2 MIEM AZ0= 27Xl 21E=0] |0 O oiEd M

FAE =2 W2 HEMY Al 250 2SS = UACH, RAS0| 7|E ER HIFEE 28l MRME dit
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— =TT

2 52 A0)7| W20 =M AE 352 MEM 220 26 F=E 71540] JUZ. Lt Clarksons Platou
= "H F MO ot MEM AE 3=20| AIRfE Z0[2t10 OfAlSHR| RIUCE £Z9| 2 ME0| TS AlE 3
2 20Sk=7te & O XI7{E20F o' X|Agh sHH HE OfE2|AESR "HEM 20| 2 = 45 FAM|
HO|D QU= S FFY DG AU, 8% S0 ASHCE MSln U= MEM
TASQ| 4827| HH0| IMED 22 +FS FEE 750 UBE AMAshe XY
Clarksons Platou= LR(Long Range)t MR(Medium Range) MIZAM AIZOIN SZ2F CHH| £Q) MEZ0|
M2 715 7|IX7t O|X|HM A& &5 SE30| O|0{X|2l UCHD gl LR1T ARRAUR &Y 17
MR A2 U 102t 6,000HHE 7|F5t U=H|, Ol= 58 LO|Lt 68 = 0|F Z[1X| RS 7|
. MRQ| 42 7& = 20209 zZ[XX| 2US 7|ISU=0H|, 01F WAMY SZ(E0-EV)INS| &E S7I= i
SIHA AIZ0| 7HME[T UZ. Clarksons Platou= "8% E0| Al 45 7IR= LR AKX itsion, of
2 SS0AM AHRQ7L IAH 52 Fof| 7[QISH Y AS/HUS
0j=29| OfXIMEZ(EIAA: Energy Information Administration Administration) E0A0| 2 0O]=9
MOHIE 52 88 14Y 7|1 2 5607t HiZE(bpd: barrel per day)Z 4¥ 0|F %1 £FZ 7|25t UC
0, Ol= 20202 GAMY R7t o 0| Tt YUY = SUSH +FQ. 07 AU MRNE E51
2 88 =0| 45 FO0|E LEHHT /UZ
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[VLCC & Clean Product(MR) Average Earnings ]
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200, (e B0, Celey
540,000
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T 0wy, el W S0, Dl
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S0, (e 105, Celel

L+
Q%& -:?:-Bb c}{jﬁb’ ,:?L@ rf:& h}&."" d}-::,"* Q"F' {;:.'-‘* ﬁd‘-’“
(=" % [
R T T - L -
WLCC Earnings ME Earnings

XE=Z:Clarkson

(sx4 2answs) |
Sy
450 0
S D
3500
S0 O
250 0
155:2- — —

T 0600 X
SO0 — -,
.0
- - =i =T =t - - - - =t =i =T =t =i - - - =t =i =T
— ot o=t o S P o oyt o I S S o E T Y S
o o2 o o o 9O o 9 9 9 dJ 3 90 909 9 9 0 90 9
DN 8 S as3 S 98 aam e A B E B H H
H B E EEEERE B R B B B R 88885888
WVLOC WS ME WS
XE=Z:Charles R. Weber
20204 20194
CEN (M=) ] . . .
| A i) "o 2| % el Ha
F=M AF (8.28)

Average Eamings TD3C 13,465 (—1,969) 11,5620 250,354 67,552 6,167 300,391 39,394
($/day) Pacific Basket 9,684 (1,650) 2,664 79,699 19,650 7,403 39,463 14,846
Mg VLCC 36,000 (=) 30,000 80,000 46,307 24,500 65,000 36,358
(1:4,$/day) MR 14,000 (-) 13,000 20,000 15,250 13,250 16,500 14,683

VLCC 29.9 (-2.8) 29.9 217.5 76.6 36.0 315.0 66.6
2AX|F(WS)
MR 88.0 (=1.1) 55.5 437.2 146.4 114.2 235.0 148.0

* 2 VLCC WS E2& '5=5-5='2. Pacific Basket St2£ 42 B (E-2) A2, MFH|Z 7|7 B &

0f0
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6. =204 A% ol MBATY | ahnyg@kmi.re.kr | 051-797-4643

o 88 282 BDI= 1,488= 8& 212(1,481) CHH| 7p(0.5%) &7t 8 21¢ #stE UM X|&= 20.85
2 105 S0t HE0| 92 BDK= 1,500CH0M EEsHs =0

Hetgt 2Y Xrot AU X5

4,500 50
4,000 &
3,500 .
3,000
2,500 35
2,000 30
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Tanker Bag Meur 2000 | 3932 | pwr | 2020-08-28 | 22.00 | Dixstone Holdings Clients of
4 Equatorial Marine
Buk Cape Daisy 2006 | 2031 | pwr | 2000-08-27 | 13.00 K-Line Singaporean
3 interests
Buk Explorer 1996 | 47.639 | DWT | 2000-08-27 | 2.00 | EOd® gtg’amsmp Chinese interests
TankChem Nord Andes 2011 | 49,962 | DWT | 2020-08—27 | 21.00 Norden A/S CQE?;?
Buk Tete Oldendorff o011 | 1809 1 pwr | 2020-08-27 | 19.50 Oldendorff Greek interests
2 Carriers
. 181,41 . ) European
Bulk Jubilant Excellence 2013 DWT 2020-08-26 24.50 Nissen Kaiun )
5 interests
Tanker Minerva Astra 2001 105,94 DWT 2020-08-26 Minerva Marine Ur.1d|sc|osed
6 interests
Bulk Tai Promotion 2004 | 77.834 | DWT | 2020-08-26 | 6.75 Taiwan Undisclosed
Navigation interests
Bulk lkan Bagang 2009 | 83.651 | DWT | 2020-08-25 | 12.50 | Pacific Carriers Undisclosed
interests
Tanker | /B Hbundai Hi{Usan) o0 | 198,00 1 byr | o0p0-08-24 | 12695 | Ciner Denizciik | CIEMS Of CSSC
3128+ 0 Shpg Leasing
Tanker N/B Hyundai Hi(Uisan) | 550 | 19800 1 pyr | 5090-08-24 Ciner Denizciik | C1oMS Of CSSC
3127+ 0 Shpg Leasing
Buk Adventure Il 2019 | 62534 | DWT | 2020-08-21 | 24.25 Bulkship Clients of
Management Meghna
Buk Agri Marina 2008 | 7659 | DWT | 2020-08-21 | 10.00 | CPina Mnsheng Undisclosed
Trust interests
Buk Cas Avanca 2009 | 55561 | DWT | 2020-08-21 | 7.50 Peter Dohle Indonesian
interests
Container Domingo 2001 | 3739 | TEU | 2020-08-21 | 5.60 Performance Clients of MSC
Shipping
Bulk Lowlands Erica 2007 176,862 DWT 2020-08-21 15.00 Miyazaki Sangyo | Clients of Alberta
Buk Stargate 2011 | 28221 | DWT | 2020-08-21 | 6.00 EaSteSrﬂpZac'f'c Greek interests
Tanker Super Lady 2000 | 105528 | DWT | 2020-08-21 | 11.00 Eastern Med Midle Eastern
interests
Bulk Western Monaco 2016 | 81112 | DWT | 2020-08-21 | 18.00 | Nisshin Shipping Undisclosed
interests
Bulk Crystalgate 2010 | 28183 | DWT | 2020-08-19 | 620 | Fastem Pacific Vietnamese
Shpg interests
Bulk Fukuyama Star 2017 | 64012 | DWT | 2020-08-19 | 2150 | Kampara Kisen Japanese
KK interests
Bulk Maple Ocean 2012 | 28406 | DWT | 2020-08-19 | 800 | Sugahara Kisen Undiclosed
interests
Bulk Selinda 2013 | 34236 | DWT | 2020-08-19 | 885 Jofn T. Cliets of Nordic
Essberger Hamburg
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Buk Sideraki 2002 | 46,673 | DWT | 2020-08-19 Thalkat Shipping Undisclosed
interests
Tanker Sonangol Kizomba 2001 159,165 DWT 2020-08-19 16.00 Sonangol Chinese interests
Bulk Star Aqua 2011 | 28225 | DWT | 2020-08-19 | 6.70 Norfes Marine Undisclosed
interests
Bulk Valentina 2001 | 28290 | DWT | 2020-08-19 | 3.50 Amadeus Bulk Undisclosed
interests
Bulk China Steel Growth 2002 | 175775 | DWT | 2020-08-17 | 9.00 China Steel Hong Kong
Express interests
Bulk Hongxin Ocean 2012 | 32484 | DWT | 2020-08-17 | 6.95 Honf/lgr;qtsmp Chinese interests
Container Isobel 2010 | 1732 | TEU | 2020-08-17 | 550 Schulte Group Clients of
Simatech
Buk Westgate 2011 | 28202 | DWT | 2020-08-17 | 6.00 Easmg;pzac'f'c Greek interests
Container N/B Zhoushan Changhong 2020 1,756 TEU 9020-08-14 17 60 Zhoushan Slhgaporean
712 Changhong interests
Offshore Skandi Giant 2002 | 16315 | HP | 2020-08-13 | 2.00 | NorSkan Offshore C"egtjo‘;; Hai
Buk SAM Hawk 2013 | 57599 | DWT | 2020-08-12 | 10.00 SAM SA Turkish interests
Dry Genl Shun An 89 2002 DWT | 2020-08-12 A”q'”ghigun a1 Chinese interests
Offshore Hermit Brilliancex 2009 | 12228 | HP | 2020-08-12 Hermitage Undisclosed
Offshore interests
Offshore Hermit Barons 2009 | 12228 | HP | 2020-08-12 Hermitage Undisclosed
Offshore interests
Tarker V. Prosperity» 2020 | 299682 | DWT | 2020-08-10 | 360.00 | Sinokor Merchant C"‘;EEZDTQQSK
Tanker V. Advancex 2019 | 299682 | DWT | 2020-08-10 Sinokor Merchant C"‘;EEZDTQQSK
Tanker V. Harmony* 2019 | 299682 | DWT | 2020-08-10 Sinokor Merchant C"‘;EEZDTQQSK
Tanker V. Glory 2019 | 299682 | DWT | 2020-08-10 Sinokor Merchant | Cierts of SK
Shipping
Tanker Advantage Sky 2010 | 156,644 | DWT | 2020-08-07 | 25.50 A?.;iﬂt:rge Turkish interests
Bulk Giovanni Corrado 2020 81,994 DWT 2020-08-07 30.50 Gestion Maritime | Chinese interests
Tanker Otowasan 2005 302,477 DWT 2020-08-07 27.00 Mitsui OSK Lines Greek interests
Offshore Britoil 51 2003 6,600 HP 2020-08-06 Britoil Offshore Indian interests
Offshore Posh Kittiwake 2011 | 3300 | DWT | 2020-08-06 POSH Undisclosed
interests
Offshore Grand Slam* 2007 | 2129 | DWT | 2020-08-06 GulfMark Undisclosed
Americas interests
Offshore Jermaine Gibson* 2008 | 2129 | DWT | 2020-08-06 GulfMark Undisclosed
Americas interests
Bulk Faye 2010 76,619 DWT 2020-08-05 12.80 Soloi Inc. Greek interests
Bulk Glorious Kamagari 2013 | 38,182 | DWT | 2020-08-05 | 12.80 | Sugahara Kisen Uf{jf;‘;ffd
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Container Port Adelaide 2007 | 2553 | TEU | 2020-08-05 | 6.00 Osaka Asahi Undisclosed
Kaiun interests
Bulk Western Confidence 2000 | 28467 | DWT | 2020-08-05 | 5.90 He"assexa””e Turkish interests
. Passen . )
Pass. Zhou Hai Jing 6 1990 150 gers 2020-08-05 Zhoushan Haijing | Chinese interests
. Passen . )
Pass. Zhou Hai Jing 8 1998 69 gers 2020-08-05 Zhoushan Haijing | Chinese interests
Bulk Xing Huan Hai* 2017 | 81361 | DWT | 2020-08-05 | 2600 | ortune Ocean | Clients of Xiamen
Shpg TG
Bulk Xing Le Haix 2017 | 81361 | DWT | 2020-08-05 | 2p.00 | ortune Ocean | Clients of Xiamen
Shpg TG
Container Paris Express» 2011 | 12552 | TEU | 2020-08-05 | 146.00 | Peter Dohle Canadian
interests
Container Madrid Express 2010 | 12552 | TEU | 2020-08-05 Peter Dohle Canadian
interests
Container FSL Eminencex 2008 | 4252 | TEU | 2020-08-05 First Ship Lease Undisclosed
interests
Container FSL Elixirs 2008 | 4252 | TEU | 2020-08-05 First Ship Lease Undisclosed
interests
Container YM Enhancer 2008 | 4250 | TEU | 2020-08-05 First Ship Lease Uﬂzzcs’f:d
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7. 78 3l-A3E (2020.08.28)
o rore o _ 202044 20194
= A FE F0| 33 (HFH]) sdgd A I 5] 27 ey
o
AsEM(5) Panamax 18.0 =) 18.0 17.5 19.0 18.1 19.0 19.0 19.0
FxEM(-H) VLCC 68.0 =1) 69 67.0 77.0 73.4 68.0 75.0 A
ZiE0|L{H(10)  Sub—Panamax 8.0 -) 8.0 8.0 90 86 9.0 12.5 1.1
XL2:Clarkson
A=A AIZ ($ Million) (08.28)
AsEM Panamax 26,5 -) 255 26,5 27.0 262 27.0 27.5 27.4
=M VLCC 87.0 ) 87 87.0 92.0 90.2 92.0 93.0 92.6
ZeojLM Sub-Panamax 30.0 ) 30.0 30.0 31.5 30.6 1.8 35.0 33.6
XL2:Clarkson
AH=EF ($/Tonne) (08.28)
Rotterdam 278.5 (9.5) 270.4 124.8 303.8 235.3 245.8 443.5 348.9
360 CST Singapore 291.0 (1.0) 287.4 157.8 388.0 259.9 306.5 511.5 402.5
Korea 327.5 (3.0) 321.0 196.3 426.5 311.5 353.8 567.5 447.8
Hong Kong 302.3 (-2.0) 303.4 181.8 436.8 286.2 334.8 524.0  425.0
Rotterdam 321.3 (3.3) 318.4 179.0 585.3 328.9 493.8 548.3 518.9
VLSFO Singapore 349.8 (3.8) 348.3 219.8 726.3 379.5 530.8 648.0 566.4
Hong kong 339.5 (0.5) 342.7 2148 722.3 384.8 546.5 624.5 578.8
XL2:Clarkson
Z=Q AR} ($) (08.28)
_— =HIE 110.0 (-16.0) 119.4 7.7 128.7 95.6 72.3 127.2 93.3
ETE 145.9 (1.1) 142.7 108.3 1459 123.0 107.9 140.4 1211
- =HIE 78.1 (0.6) 77.3 63.5 78.1 708 72.0 83.1 77.0
ETE 92.7  (-0.7) 93.3 84.7 95.4 90.6 93.9 107.4 100.4
SEM 136.9 =) 138.2 133.4 2042 162.4 168.2 252.9 214.0
HAREt HE(E2 119.7 (0.9) 119.1 112.7 134.8 125.7 120.9 187.3 153.2
I 202.9 (1.6) 200.9 190.0 219.2 2051 210.7 233.0 221.5
e H=(ZH) 950.5 (49.75) 899.5 821.8 950.5 877.7 791.0 943.0 890.2
e U(ZFH) 539.3 (12.00) 512.8 4740 581.5 529.4 418.5 558.8  493.9
A=:mystesl, CBOT

HIAH ZxzE

HwHY ($ Million)

58 68 74 20204 A 20174 A 20184 &A 20194 A

TE 5,308 6,439 7,047 42,236 95,248 100,114 87,449

ASEAN e 4,022 4,301 4,835 26,948 53,822 59,628 51,584
NAETA TE 5171 6,645 7,871 40,525 84,260 89,921 82,296
e 5174 5,398 5,276 35,664 60,199 69,712 66,889

EU TE &S 3,580 4,098 231989 53,140 57,676 48,445
¢ 4,919 4,916 4,976 28,399 56,657 62,296 50,738

TE 1,712 12,701 13,473 71,409 169,587 189,936 149,584

BRICs ¢ 10,386 10,096 10,635 61,955 118,550 133,785 120,398
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