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ZAH0|H 2UX|p= MFCHH| 5125 f°"7(|':'f 2015 Ol 71 =2 2 $FC= MUZAIHCHH] 230 04
=2 £F. Oof-REdlEz U2 MFOH| 11E2I/TEU SIEfSt 896HHE 7|S3H20 OIAOH-S0IYZ(T]
ME 71E) 222 90 of=ist 2,704%*31/FEU% =i

| 2=9| 2oL AP

TFZLHMOZ Qlolff USSR 2AUR 7|SXHOZ MSSIFK|TH AHC| ESEE LS A, OfAof-20] Y=
o oot SEXREES XEEY JUCL @MUR0XA= 2 9F 0% OFAO-50| 20| et S22 24% 0|
& B7Z Aoz LEGOn O H2f0|HA= 22 2 31=0]| M2t o 0E UAZES FAsHl 206 F7t
2EE g MM S0l =6t *1")%0' Seaspan2 Z|Z 13,000TEUZ 2AS 19 4,6002
s 34N0 HHE TG 2Q, M, oiHl XY SOIM S20/0i52 SEME IF=517| flst
CiSt Mafs FAlSt U0 EM7|Z0AI= 7132 ’5.*%%* Aoz OfME

(ZHEI0IL4N 291 XIS(SCFI) |

vl
=2
-
1S
Ol
Fl'F

n

202044 2019
=& 1 b 2| E= ) g

Aol M AlF (07.24)

25 (T =)

Z8HSCFI) 1,022.03 (-13.6) 818.16 1,055.13  930.52 715.97  968.07  810.92

TEEZ($/TEV) 896 (-11.0) 725.0 1,124  856.93 580.0 1,027  759.66

Msfureolx|4  DIMKEZ($/FEU) 2,704 (-90.0) 1,861 2,920 1,899.43 1,229 2,114 1525.32
(SCF) & ¢ o|SeHtZ($/FEU) 3,269 (-65.0) 2,542 3,459 2,888.36 2,256 3,187 2,633.67
(USD) 32812 (§/TEU) 17 (2.0 1160 1340 12050 1120 153.0 128.37
LA2SZ2($/TEU) 238 -) 230.0 2440  239.82 219.0 2440  233.38
SHoleZ2($/TEV) 144 (-4.0) 147.0 211.0  179.18 101.0  173.0 138.14

MX|4=(HRCI) - (-100.0) 497.0 773.0 642 591.0  807.0  709.0
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Total Short Term Storage Vessels/million Barrels
mw Barrels —Vessels
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& NI | : o
\Q,\“:: > ,,,\'v @,_ ’éos’ @\i\(,,\"z@\éi;\ ‘:;\1“' @1:,@":&\: \ep“ i 6,,\”'9 {?\“F il _@,\ @,\;\ ,@‘Z\ O\i\'&sﬁ’ K \@5" @_\:‘t d‘\«e'vs,\'t:';n\:"; Rl
At&: Lloyd's List Intelligence
SHH Z22 624 720 7ISXRl U9 ARE +YUM=H Ol= 4~5$"J 19r7|'7|' 214 2| XMX| +FS 715
YS I F2 HRASO| LYY AM F22 ANGIEON, TA F28 SHO| 6-780| AT U= Y. 5
=o| 78 29 U F™X|= 2f 1,6002t bpd(barrel per day)i 6 21,2602t bpd0f| 0|0 & & ¢ A1Y|
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5T UY 2Y FoP
Chinese monthly crude imports (mbpd)
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[VLCC & Clean Product(MR) Average Earnings ]

3540, {0 100 00D
SO, DR el De0Wn
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2540, DRI FRER L]
20, DR &0, DO
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150, D A0 oD
100, Do Sebd, Oy
ean e 20,000
S0, D00 10, 00

P =~ - = = R

e o R Y Y = - o I o I o e S, T, ST

=2 o =2 o o o o O O = =S = O O oo 0 O O O

o 85 89 9 [ 338 3/ 3 83 8 83 BSE B H

H AR AR RARER EAER R R EBRAE R RBE

WLCC Earnings MR Earnings

XI=:Clarkson

(2x4 2URrWS) |
SO0
450.0
S00.0
500
GO
2500
2000
1500 — mm—

IO
SO0 ™
0.0
T e s s s s s ssss=s=s8s83 838588
.—'l ™ ™ =+ '.,ﬁ :ﬁp e [=u] a'-. E-' — [t — | [an] = _l. _rlp e
R R, i = TE. . = B, = = 5 = o e = = 8 2 = = B
e H 5.0 83 909 9 9958 2 3 & 5 8B 8 8 B &=
= =2 = 4 H R BF R B 828 B & B B R B B =B =
WLCT MR
XE=Z:Charles R. Weber
= = 20204 20194
=25 (M=) . B} _ N . -
=& =i g =y e g
FEM AIE (07.24)

Average Eamings TD3C 23,489 (5,732) 14,755 250,354 76,369 6,167 300,391 39,394
($/day) Pacific Basket 5,301 (2,543) 2,664 79,699 21,504 7,403 39,463 14,846
M VLCC 37,500 ) 30,000 80,000 48,025 24,500 65,000 36,358
(11d,$/day) MR 13,000 ) 13,000 20,000 15,500 13,250 16,500 14,683

VLCC 38.2 (-4.1) 35.7 217.5 84.0 36.0 315.0 66.6
2AX|F(WS)
MR 82.2 (25.2) 55.5 437.2 155.8 114.2 235.0 148.0

* Z VLCC WS 2= ‘58-F='Y. Pacific Basket &2= 49 B (E-5) AR, MFH|E SYI|7H HR &8

/19



KMI =ZHl 2 Al ZEH A HH MEEA

° 2Y FMMFSM)0| SHLt2| HUSS0| LTt 01 H71M(Sy average) ZXOIA VAF HEHQ| X211
sEs H=oks E20E Oiss EOI U=, Ol= AIE ZARXISO| iRt SfEf FM|Z 0]01E X0l
st AZS AR

VLCC S&-5=(TD3C) TCE

250,000

200,000

150,000
100,000
50,000 ,\_/\/
e
\N__/\/ =

WMJ
(o]
Jan FebMar AprMay Jun Jul Aug Sep Oct NovDec Jan FebMar AprMay Jun Jul Aug Sep Oct NovDec Jan FebMar ApriMayJun Jul

Sy max-min ——2018~2020'd Sy average

0! FMM(I2HAM)0] 162 0|SHHMC| B ZXE EEoh=

A
[ |
UL, Ol M8t 84 7t F3|E|1 ASS AMGHL M22 o5 ZHE0| LIEHIX| =

Mgl &ol o|0E += U
350,000

T

fAhead & shoulders) IHEIS HO|1T
ot of2f L

vLcC 55-FJ(TD3C) 0| SEH A
300,000

250,000
200,000
150,000
100,000
50,000 _~

o
2019-07-24 2019-10-24 2020-01-24 2020-04-24 2020-07-24

—TD3CTCE —15MA

o H7|Zt MATHIQ HEM 2 FMM(TEHAE)0] MHAH2(0|SHH M) TOZ LHZ:
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o 72 24% BDI= 1,3172 7€ 17¥(1,388) CHH| 71p(.1%) dt&f. 78 24Y sl UM X|p=

20.852 5% 32 H#30| gl8. BDI= 53 &% ot FME E0|H, S350 MS0| 23S

’

Uotzd 2 Aot F2H A|7

4,500 50
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3,500 i
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2,000 30
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! 25
1,000
500 20
0 15
O O v M A a4 Hd H O v v 0 6 A A Y D O O O N
SR M U P U A U
YA A LAY Ay AN S SNy S Y LAY S
RN R O AR A R A RO AR
— B0l —Z38YH FTIM A4
*» AslE2M SIM X MEE 514 ZSIMIIE JIE5HA610] AAMEUS

o 74 2% SCFl A2 1,036.592 68 T1(982.75) [HH| 53.84p(5.4%) A&, 20193 749 SCFI=
802.01¢. 7€ ZiH|0|{ =M X|4= 35.752 68(35.75) L XM [HH| HZ0| Qe

1,200 50
HE oM 2K+ F2H K| 5
1,100 45
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900 35
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700 2
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A A A % % % o 0 9 9 9 o o
Y Yy Y X Y Y WY S\ X WY Y v WV
& QdP »ooy d QﬁP A QiP >y P
DARC AR A A A A AR A AN AN A A

/21



KMI =zt 2

120204 72)(7€ 12~242) =M Half 4™ (X}&: Clarksons)

o UE MAF S 2EUUE E0/H:s UAMSS

o
Sl

EEF

{A

0 RUACH, atzM, FFX9| 1M {7t

a4 AE

o pEz
NS My I'___,':_ ME = ofjoff L X} (2Hoh off =X} off ==Xt
= =)
Buk Santa Rosalia 2008 | 75,886 | DWT | 2020-07-24 | 10.50 | Mitsubishi Ore Undisclosed
interests
Buk Xenofon XL 2010 | 57,005 | DWT | 2020-07-24 | 7.45 Technomar Undisclosed
Shipping interests
Buk Zammbesi 2013 | 34205 | DWT | 2020-07-24 | 8.75 John T. Undisclosed
Essberger interests
Container Arica 2007 | 2.872 | TEU | 2020-07-23 | 6.50 NSC Schiffahrt Undisclosed
interests
Buk Fulham 2010 | 57,045 | DWT | 2020-07-22 | 7.50 Orion Reederei Undisclosed
interests
Bulk KM Yokohama 2011 83,480 DWT 2020-07-21 15.00 Doun Kisen Greek interests
Container Magnus F 2006 | 1,083 | TEU |2020-07-21 | 1.71 | Freese Shipping Undisclosed
interests
Buik lthomix 2011 | 56,441 | DWT | 2020-07-21 | 15.50 Delta Intl Clients of Allseas
Shipping
Buik Parnons 2011 | 56,617 | DWT | 2020-07-21 Delta It Clients of Allseas
Shipping
I Clients of Norden
Buk MI Harmony 2014 | 61,617 | DWT | 2020-07-20 | 15.00 | Meiji Shipping S
Bulk Ocean Jorf 2016 61,269 DWT 2020-07-20 18.00 Doun Kisen Greek interests
Buk BW Acomn 2010 | 82,589 | DWT | 2020-07—17 | 13.00 | BW Dry Cargo | CleMts of Orion
Reederei
Buk SAM Eagle 2010 | 32,581 | DWT | 2020-07-17 | 4.73 SAM SA Clients of
Melinda Maritime
298.30 .
Tanker Sea Coral 1996 5 DWT 2020-07-17 18.00 Ocean Tankers Russian interests
Bulk BW Barley 2010 | 83,369 | DWT | 2020-07-17 | 28.50 | BW Dry Cargo Clients of
Centrofin
Bulk BW Einkorn* 2010 | 81,502 | DWT | 2020-07-17 BW Dry Cargo Clients of
Centrofin
Clients of
Cruise Costa NeoRomantica 1993 1,578 Berths | 2020-07-16 Costa Crociere Celestyal Cruise
Lines
Cruise Amsterdams 2000 | 1380 | Berths | 2020-07-16 | 37.00 | Holand America | Clients of Fred
Line Olsen Cruise Line
Cruise Rotterdams 1997 | 1.316 | Berths | 2020-07-16 Holland America -\ - Clients of Fred
Line Olsen Cruise Line
Gas Crier | /B Hvundai HI(Ulsan) 1000 | g8 000 | cum. | 2000-07-16 | 762.00 | 29 Sal i of Misc
3118% Petro.
Gas Crier | VB Hyundai HI (Ulsan) | 000 | g8 000 | cum. | 2020-07-16 Zhejiang Sat. Clients of MISC
3119 Petro.
Gas Crier | VB Hvundai HI (Ulsan) |00 | g8 000 | cum. | 2020-07-16 Zhejiang Sat. Clients of MISC
3120~ Petro.
Gas C'rier N/B Samsung Hix 2020 | 98,000 | cum. | 2020-07-16 Zhej;,aeqfo Sat. Clients of MISC
Gas C'rier N/B Samsung Hix 2020 | 98,000 | cum. | 2020-07-16 Zhej;,aeqfo Sat. Clients of MISC
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Gas C'rier N/B Samsung Hix 2021 | 98,000 | cum. | 2020-07-16 Zhe];,aert‘?o Sat. Clients of MISC
Cruise Maasdam 1993 | 1,258 | Berths | 2020-07-16 Holland America | Undisclosed
Line interests
Cruise Veendams 1996 | 1258 | Berths | 2020-07-16 Holland America | Undisclosed
Line interests
Bulk Buk Paraiso 2007 | 53.503 | DWT | 2020-07-15 | 8.00 Okouchi Kaiun Singaporean
interests
Bulk Taipower Prosperity | 2000 | 88,005 | DWT | 2020-07-15 | 5.30 Ta'Wér;riower Chinese interests
Bulk Taipower Prosperity | 2000 | 88,018 | DWT | 2020-07-15 | 5.01 Ta'Wér;riower Chinese interests
Gas Crier Fuji Gas 1995 | 37,450 | cum. | 2020-07-14 | 8.00 Global United Undisclosed
India interests
Buk Goldeneye 2002 | 52421 | DWT | 2020-07-14 | 4.90 Fagle Buk Undisclosed
Shipping interests
Tanker HRA 2011 | 3919 pwr | 2020-07-14 | 4e.00 | VaNda Marine Clients of
5 Corp Eurotankers
Bulk Nikkei Verde 2011 51,658 DWT 2020-07-14 10.00 Tamai Steamship | Chinese interests
TankChem High Performancex 2005 | 51,302 | DWT | 2020-07-10 | 12.95 | DAmico Socd Clients of
Nav Medbulk
Gas C'rier Lavender Passage 1996 78,451 cu.m. 2020-07-10 16.00 N|p;i<oari18::sen Clients of FGAS
Bulk Loreto 2004 | 76,737 | DWT | 2020-07-10 | 8.00 | Ultranav Naviera Undisclosed
interests
Container MOL Paradise 2005 | 6350 | TEU | 2020-07-10 | 10.00 | Mitsui OSK Lines Clients Of
Costamare
TankChem High Progress+ 2005 | 51,303 | DWT | 2020-07-10 | 12.05 | DAmico Socdi Clients of
Nav Medbulk
Bulk Rosita* 2004 | 52,202 | DWT | 2020-07-09 | 14.00 | Ugland Marine Undisclosed
interests
Bulk Favorita* 2005 | 52292 | DWT | 2020-07-09 Ugland Marine Undisclosed
interests
i D'Amico Soc di )
Bulk Medi Lausanne 2006 83,002 DWT 2020-07-08 9.00 Nav Greek interests
TankChem Navig8 Amessi 2015 | 37.205 | DWT | 2020-07-08 | 26.50 | Ocean Yield Asa | Clients of Navig
Chem Tankers
) . Clients of Maple
Tanker Xin Tong Yu 6 2004 3,015 DWT 2020-07-08 Zhejiang Tongyu Leaf Shipping
) . Clients of Maple
Tanker Xin Tong Yu 7 2004 2,539 DWT 2020-07-08 Zhejiang Tongyu Leaf Shipping
Cruise Oceana 2000 | 2,016 | Berths | 2020-07-07 P&O Cruises Undisclosed
(UK) interests
TankChem Valle di Siviglia 2001 | 42,721 | DWT | 2020-07-07 | 7.30 Navi Montanari F?;teEraezttesm
Container Marcarrierx 2007 1,024 TEU 2020-07-07 5.20 MarConsult Chinese interests
Container Marcloudx 2007 1,024 TEU 2020-07-07 5.20 MarConsult Chinese interests
Offshore Island Dawns 2014 | 3750 | DWT | 2020-07-07 Island Offshore Undisclosed
Mngt interests
Offshore Island Duchess* 2013 | 3,750 | DWT | 2020-07-07 Island Offshore Undisclosed
Mngt interests
Offshore Surf Panglima 2010 | 1529 | DWT | 2020-07-06 Surf Marine Indonesian
interests
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Offshore Tanjung Gaya 2008 49 LOA | 2020-07-06 | 0.63 lcon Offshore Undisclosed
interests
Bulk Cape Rosa 2005 | 2316 | pwr | 2000-07-03 | 13.50 K-Line Singaporean
3 interests
Bulk Graceful Madonna 2010 | 18021 pwr | 2020-07-03 | 2050 | Misuga Kaiun Co Clients of
2 Ltd Eastern Pacific
Container Hoheweg 2007 | 957 TEU | 2020-07-03 | 2.10 Rass Reederei C"e”ts\’/VZ{leJre”S &
Bulk Maratha Prudencex 2012 | 32,070 | DWT | 2020-07-03 Chowgule Greek interests
Steamship
Bulk Maratha Paramounts 2011 | 32,081 | DWT | 2020-07-03 Chowgule Greek interests
Steamship
Bulk N/B Hy“g%%';' (Usan) 2020 32%()0 DWT | 2020-07-03 Polaris Shipping | Clients of H-Line
Buk N/B Hy“g%%';' I 32%()0 DWT | 2020-07-03 Polaris Shipping | Clients of H-Line
Buk N/B Hy“g%%':' L 3250’00 DWT | 2020-07-03 Polaris Shipping | Clients of H-Line
Buk N/B Hy“g%%';;” (Ussan) 1 504 3250’00 DWT | 2020-07-03 Polaris Shipping | Clients of H-Line
Buk N/B Hy“g%%'g';” (Ussan) 1 504 3250’00 DWT | 2020-07-03 Polaris Shipping | Clients of H-Line
Bulk Global Heart 2012 | 32,964 | DWT | 2020-07-02 | 9.00 NYK Bulk & Turkish interests
Projects
Offshore Harvey Charger 2009 | 1.261 | DWT | 2020-07-02 Harvey Guif Inti | Clents of Miler
Marine Services
Bulk Orient Hope 2009 | 32165 | DWT | 2020-07-01 | 7.00 | OrentLine Co. Undisclosed
Ltd. interests
Tanker Seamullet 2001 | 32,230 | DWT | 2020-07-01 Germg;p;a”ker U.AE interests
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Z8 Si2X|HE (2020.07.24)
o slo = o < _ 20201 20194
=2 f2XE Fo| a5 (MFd]) regd A I 5] 27 ey
oz
rak =gl (Y5)) Panamax 18.0 ) 18.0 17.5 19.0 1841 19.0 19.0 19.0
FEM(5E) VLCC 67.0 (-1.0) 68 68.0 77.0 741 68.0 75.0 7.1
ZEo]{M(10d) Sub-Panamax 8.0 ) 8.0 8.0 90 86 9.0 12.5 1.1
XL2:Clarkson
A=EM AIF ($ Million) (07.24)
rakl = Panamax 25.5 ) 25.5 255 270 263 27.0 27.5 27.4
=M VLCC 88.0 (-1.0) 89 885 920 90.7 92.0 93.0 92.6
Fal= [ [ER] Sub-Panamax 30 ) 30 30.0 315 307 3.5 35.0 33.6
XL2:Clarkson
HER ($/Tonne) (07.24)
Rotterdam 261.0 (5.5)  254.0 124.8 303.8 229.8 2458 4435 3489
o T Singapore 281.5 (7.8) 2679 167.8 388.0 2554 306.5 511.5  402.5
Korea 329.5 (1.8) 324.2 196.3 426.5 309.6 353.8  567.5  447.8
Hong Kong 300.0 (14.8) 281.3 181.8 436.8 2834 3348 5240  425.0
Rotterdam 3248 (15.0)  309.8 179.0 585.3 330.8 493.8  548.3 518.9
VLSFO Singapore 355.8 (21.0) 339.3 219.8  726.3 384.9 530.8  648.0 566.4
Hong kong 360.3 (8.5)  354.4 2148 7223 391.6 546.,5 6245 578.8
XL2:Clarkson
F8 AXIKY7} ($) (07.24)
sl SHE 96.0 (-14.1)  103.7 7.7 1126 923 723  127.2 93.3
EIE 135.4 (3.5) 130.5 108.3 131.8 119.6 107.9 1404 1211
— SHE 75.7  (-0.3) 74.8 635 760 69.6 72.0 83.1 77.0
ETE 949 (-0.3) 94.0 847 953 90.1 93.9 1074 100.4
SFM 140.4 (2.3) 1443 133.4 2042 166.8 168.2 2529  214.0
HZEr HS(ES2 121.4  (-0.4) 1255 1127 1348 126.9 120.9  187.3  153.2
SSE 198.5 (-0.7)  197.9 190.0 219.2 206.0 210.7  233.0 2215
e = (=) 904.8  (6.75)  894.0 821.8 946.0 873.9 791.0  943.0 890.2
B U(ZH) 539.5  (4.75) 522.1 4740 581.5 531.8 4185  558.8  493.9
RtZ:mysteel, CBOT

HIAH ZHz

W QAo ($ Million)

48 58 68 20204 A 20174 A 20184 &A 20194 A

ASEAN & 5,636 5,300 6,445 42,236 95,248 100,114 87,449
e 4,134, 4,022 4,301 26,948 53,822 59,628 51,584

NAETA TE 6,103 5178 6,640 40,525 84,260 89,921 82,296
e 5,912 5172 5,398 35,664 60,199 69,712 66,889

EU TE 3,966 333175 3,580 231989 53,140 57,676 48,445
¢ 4,558 4,919 4,917 28,399 56,657 62,296 50,738

BRICS TE 11,355 11,714 12,690 71,409 169,587 189,936 149,584
¢ 11,1382 10,386 10,079 61,955 118,550 133,785 120,398

Az Rl
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