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22X+ 208 21 7Y 8129 8El16Y Y| | 21H%H|
BDI 1,366 2,217 1,895 1,477 1,387 V¥6.09% V¥26.81% V37.44%
VLCC Average Earnings LongRun 20,386 2,255 13,754 23,307 23,307 - AG9.46%  A933.57%
CCFI 1,577 3,344 3,189 3,073 3,073 - V¥3.62% Vv8.10%
SCFI 2,642 5,047 3,888 3,563 3,563 - V¥8.36% V29.41%
HRCI 1,197 4,575 5,223 5,064 5,064 - V¥3.04% A10.69%
204 @Y 7EY sE12Y  BEI6Y MM MEWH 21|
176-180K DWT Capesize Bulkcarrier Newbuilding Prices($m) 46.50 60.50 64.50 64.50 64.50 - - AGB1%
315-320K DWT VLCC Newbuilding Prices($m) 85.00 112.00  119.00 119.00 119.00 - - AG.25%
Containership 15,000/16,000 TEU Gless Newbuilding Prices($m) 106.00 155.00  163.00 163.00 163.00 - - AbL.16%
S2Y iR7IY F7t 208 21Ee 79 8129 8El6Y | HEL| 21|
A.P. Moller-Maersk A/S(Maersk-B.CO) (DKK) 13,271 23,450 19,790 20,030 20,210 A0.90% A2.12% V13.82%
COSCO SHIPPING Holdings Co., Ltd. (CICOY) (USD) 6.17 9.54 7.39 7.41 7.20 V¥2.83% V¥2.57% V24.53%
Nippon Yusen Kabushiki Kaisha (9101.T) (JPY) 2,331 8,760 10,400 11,040 10,320 V6.52% V0.77% A17.81%
Kawasaki Kisen Kaisha, Ltd. (9107.T) (JPY) 2,112 6,920 9,770 9,890 9,170 V7.28% V6.14% A32.51%

Orient Overseas (International) Limited (0316.HK) (HKD) 72.66 191.80 273.00 265.00 235.60 ¥11.09% Vv13.70% A22 84%
Evergreen Marine Corporation (Taiwan) Ltd. (2603.TW) (TWD) 40.70 142.50 95.50 104.00 97.10 V6.63% A1.68% V¥31.86%

Wan Hai Lines Ltd. (2615.TW) (TWD) 52.90 198.50  107.00 104.50 99.90 V4.40% V6.64%  V49.67%
=L si271Y 7t 208 1@y 78Y 88122  8d#16Y HUH| TEIH| 21|

HMM(Z) 13,950 26,900 24,850 24,400 23,800 V2.46% V4.23% V11.52%

CHStoH2() 2,833 2,640 2,385 2,540 2,480 V2.36% A3.98% ¥6.06%

QM (3) 5,020 5410 5,650 5,780 5,610 V¥2.94% V¥0.71% A3.70%

KSSaH2(&) 10,350 11,850 10,250 10,800 10,800 - A5.37% V¥8.86%

KCTC(®) 3,750 6,220 4,755 5,250 5,200 ¥0.95% AO.36% V16.40%

Korea shipping stock price index(2019.1.2=100) 193 402 378 377 367 V2.49% V¥2.93% V8.74%
=L ZHIIY 7t 204 21EY 78Y 8&122  8d#16Y HUH| TEIH| 21|

SRR MBHA(H) 108,500 94,600 84,700 93,600 92,900 ¥0.75% A9.68% v1.80%

SICHO| L EM(R) 48,000 70,000 89,900 108,500 109,000 A0.46% A21.25% A55.71%

LR MHRA(R) 27,400 23,060 19,850 21,700 21,250 v2.07% A7.05% V7.81%

HE53UR) 7,040 5,670 5,620 6,020 6,010 v0.17% AB.94% A6.00%

HFHESAUXIF(R) 56,700 53,700 56,900 59,700 59,100 ¥1.01% A387%  A10.06%

Korea shipbuilding stock price index(2019.1.2=100) 86 85 85 94 °X] V¥0.58% A9.50% A9.29%
=L ZHZIXZIY 7} 204 1@y 78Y 8&122  8dE16Y HYUH| TEIH| 21|

STXESU() 3,860 4,740 4,230 4,825 4,880 A1.14% A15.37% A2.95%

STXQAUTI(R) 7,280 9,600 13,950 15,300 15,300 - AO.68% A59.38%

HSDIZI(R) 8,400 8,340 8,860 8,960 9,050 A1.00% A2.14% A8.51%

SH=E7HE(]) 13,450 10,750 13,950 14,550 14,350 V1.37% A2.87% A33.49%

QEAEHI(H) 2,460 3,675 2,870 3,430 3,430 - A19.51% V6.67%

SZHMS(2) 6,390 5070 5340 5,750 5,590 ¥2.78% ALB8%  A10.26%

QISHES(]) 7,000 13,800 13,850 15,050 15,450 A2.66% A11.55% A11.96%

Korea marine equipment stock price index(2019.1.2=100) 147 169 192 205 204 V¥0.11% A6.63% A21.20%
=L MBIEXES|AL F7T 204 21EY 78Y 88122  8H#16Y HYH| TEIH| 21|

HICI2 195 (%) 2,365 2,965 3,365 3,345 3,345 - v¥0.30% A12.82%
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224 iR P0ME 1M 7EY  BEI2Y  8H16Y MW MEW| 21wz
0/= Dow Jones 30,606 36,338 32,845 33,761 34,152 A1.16% A3.98% v6.02%
0= S&P 500 3,756 4,766 4130 4,280 4,305 A0.59% AL23% V¥9.67%
St=2 Kospi 2,873 2,978 2,452 2,528 2,534 A0.22% A3.35% V14.92%
=2 DAX 30.80 32.33 23.98 2474 24.55 V0.77% A2 .38% V24.06%
¥= FTSE 100 6,461 7,385 7,423 7,501 7,536 A0.47% A1.52% A2.05%
&= Ab0 17,707 15,698 13,719 13,709 13,644 V0.47% V¥0.55% V13.08%
2= Nikkei 27,444 28,792 27,802 28,547 28,869 A1.13% A3.84% AO0.27%
P0MY  21H 7EY  sE2Y  SH16Y M| MEmH|  21uwy|
MSCI World 2,690 3,232 2,746 2,835 2,844 A0.35% A3.57% V11.98%
MSCI Emerging Markets 1,291 1,232 994 1,017 1,014 V¥0.26% A2 .06% V17.68%
MSCI Frontier Markets 572 666 520 536 536 A0.02% A3.07% V19.42%
HEHX|S P0dT  21d™  7EY  sEI2Y  sE16Y MM MEH| 21w
0|2 HEMX|(VIX) 22.75 17.22 21.33 19.53 19.69 A0.82% V7.69% A14.34%
AMEZ HESMHX|(VXEEM) 24.74 19.32 21.73 19.45 19.60 AO0.77% V¥9.80% A1.45%
stz HEMX|4(VKOSPI) 22.09 16.50 17.79 15.45 15.42 Vv0.19% V13.32% V6.55%
se Q0ME  21HT  7EI EI2Y  sH16Y MU M| 21w
/ey e 1,088 1,191 1,307 1,306 1,313 A0.54% A0.46% A10.29%
/8= g 1,336 1,348 1,330 1,339 1,339 Vv0.04% A0.64% V¥0.72%
2/ stg 1,056 1,034 976 977 978 A0.08% A0.20% V5.42%
“ QM3 21WEE  7EY 8129 8H16Y MY MEIH|  2qum)
Z2 22(%) 0.61 1.12 2.34 2.25 2.18 V0.070%p V0.165%p A1.061%p
CD 91¥(%) 0.66 1.29 2.73 2.76 2.76 - A0.030%p A1.470%p
=X 39(%) 0.98 1.80 3.01 3.18 3.08 V0.103%p A0.069%p A1.279%p
SIARE 3E AA-(%) 2.21 2.42 3.97 4.16 406 V0.102%p A0.088%p A1.642%p
0= 2Zx 109(%) 0.92 1.51 2.66 2.84 2.82 V0.022%p A0.162%p  A1.308%p
= 2R 10L(%) -058  -0.18 0.83 0.99 096 W0.026%p A0.140%p A1.144%p
A= 23 10H(%) 0.20 0.97 1.87 2.12 215  A0.031%p A0.278%p A1.174%p
U= =X 109(%) 0.02 0.07 0.18 0.19 0.177 V0.023%p V0.009%p A0.096%p
Q0T 21U 7EY  BEI2Y  8H1EY MW mMEZW| 214
21(WTI, USD/bbl.) 48.52 75.21 98.62 92.09 86.53 V6.04% V12.26% A15.05%
21Q(Brent, USD/bbl.) 51.80 77.78 110.01 98.15 92.34 V5.92% V¥16.06% A18.72%
=(USD/troz) 1,888 1,806 1,753 1,792 1,775 V0.96% A1.22% V1.72%
F2|(USD/ton) 7,742 9,692 7,801 8,065 7,992 ¥0.91% A2 45% V17.54%
S HIM(ACIR 4017} USD/DMT) 159.00 119.65 114.50 108.60 103.70 V4.51% V¥9.43% V13.33%
OIZLIAOIA HZEBAIS 227}, 2IoH/E) 670 680 890 80 890 - — A30.88%
SF4 ARENEZE +87t, USD/E) 114 369 489 489 489 - - A32.52%
[ (cent/bushel) 1,315 1,329 1,637 1,535 1,454 V5.26% V11.16% A9.44%
AM(cent/bushel) 640.50 770.75 807.75 806.00 786.00 V2.48% V2.69% A1.98%
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BB G238 T A (051.797.4614/4588)
X BAALE: S XIE0| 255 LIRS BREYATILA0| ZELX O SORHE| ISP HEWS Hu2 Baty U YHES BHY 4 sU
RHYTAVNL 2 S A0 278t FXL 20| fx MRS X|X| OfL5HH, & HEE FHOZ =X, HiE, Hys 4 gEUC



