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China e-commerce exports grew +22% p.a. in the last two years, and
not just to the USA and Europe

E-commarce exports from China China e-commerce growth by destination

Million tonnes, CAGR % Thousand tonnes, CAGR % e
— '/‘;B vs 2022 (CAGR)
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Al years contain January - July data
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Demand growth in 2025 will likely be limited by available capacity

Flights on key trade lanes Aircraft are in flight (Re)deliveries are expected to
are almost full almost full-time add only limited capacity
Cargo load factors on prime-direction rade lanes Daily sircraft utilization Global capacity projection’
% (Auguet 2024) Block howrs per day (August 2024) Billion ATK
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Gas prices around the world are sliding
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