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BDI 1,103 1,366 3,018 3,235 3,352 A3.62% A11.07%  A145.39%

VLCC Average Earnings LongRun 113,354 20,386 3,665 3,665 3,665 - - ¥82.02%

CCFI 879 1,577 3,200 3,199 3,199 - Vv0.03%  A102.83%

SCFI 959 2,642 4,602 4,727 4,727 - A2.72% A78.93%

HRCI 770 1,197 4,462 4,462 4,462 - - A272.77%
MoME 208 MEY 12806 128079 MW WEWH 20|

176-180K DWT Capesize Bulkcarrier Newbuilding Prices($m) 50 47 60 60 60 - - A29.57%

315-320K DWT VLCC Newbuilding Prices($m) 92 85 109 109 109 - - A28.24%

Containership 15,000/16,000 TEU Gless Newbuilding Prices($m) 114 106 155 155 155 - - A46.23%
=24 aliR7|g 7t 9% 2004 TMEYE 12806 12807 TUH| | 20|

A.P. Moller-Maersk A/S(Maersk-B.CO) (DKK) 9,100 13,271 19,775 19,920 20,620 A3.51% AL27% AD5.38%

COSCO SHIPPING Holdings Co., Ltd. (CICOY) (USD) 2 6 8 9 9 A2.65% A931%  AS0.41%

Nippon Yusen Kabushiki Kaisha (3101.T) (JPY) 1,873 2,331 7,400 8,050 8,320 A3.35% A12.43%  A256.87%

Kawasaki Kisen Kaisha, Ltd. (9107.T) (JPY) 1,863 2,112 4,870 6,550 6,800 A3.82% A39.63%  A221.97%

Orient Overseas (International) Limited (0316.HK) (HKD) 33 73 149 157 161 A2.61% A305%  A121.73%

Evergreen Marine Corporation (Taiwan) Ltd. (2603.TW) (TWD) 12 41 125 141 144 A2.13% A15.66%  A253.81%

Wan Hai Lines Ltd. (2615.TW) (TWD) 18 53 157 177 191 AB.22% A22.04%  A261.06%
=L si271 7t 194 2048 1MEY 128062 128€07Y | | 20|

HMM() 3,550 13,950 23,600 27,150 27,850 A258%  A1801%  A99.64%

CHEFH () 2,143 2,833 2,270 2,570 2,590 A078%  A14.10% V8.58%

HRHM(F) 4,545 5,020 5,170 5,700 5,680 v0.35% A986%  A13.15%

KSSai2(Z) 7,730 10,350 11,200 11,500 11,500 - A268%  A11.11%

KCTC(&) 2,750 3,750 5,400 5,860 5,880 A0.34% A38.89%  A56.80%

Korea shipping stock price index(2019.1.2=100) 101 193 358 408 416 A1.93% A16.02%  A115.03%
= =M1 =7} 1o 2048 1MEY 128062 128€07Y | | 20|

SHE R MBHU(R) 126,500 108,500 87,500 95,100 97,600 A263%  A1154%  V¥10.05%

SIOHO] R M () 46,050 48,000 69,000 73,100 74,100 A1.37% A7.39%  AbB4.38%

CHR R MBHH(R) 27,850 27,400 23,100 24,300 25,150 A3.50% A8.87% v8.21%

HEE3AUH) 7,270 7,040 5,070 5,410 5,590 A333%  A10.26%  ¥20.60%

SZ S AR () 67,600 56,700 52,900 56,500 57,500 A1.77% A8.70% A1.41%

Korea shipbuilding stock price index(2019.1.2=100) % 86 81 86 89 A2 54% A9.76% A2.69%
=W ZMTIXY7|H =7} o8 2048 1MEY 128062 128€07Y | | 20|

STXESA() 3,055 3,860 4,055 4,530 4,600 A155%  A13.44%  A19.17%

STXAZEI(R) 6,780 7,280 8,520 9,610 9,550 V0.62%  A12.09%  A31.18%

HSDAITI() 4,470 8,400 7,420 7,710 7,980 A3.50% A7.55% ¥5.00%

eH=27HE(H) 7,830 13,450 9,330 10,250 10,400 A1.46%  AN4T%  V¥22.68%

LEALES(H) 800 2,460 3,320 3,725 3,79 A188%  A1431%  AbB4.27%

St2HMS(Z) 7,580 6,390 4,650 5,020 5,030 A0.20% A8.17%  ¥21.28%

QISHEB(R) 5,350 7,000 10,550 11,750 12,300 A4 68%  A1659%  A75.71%

Korea marine equipment stock price index(2019.1.2=100) 96 147 147 161 164 A1.85% A11.22% A11.38%
=L MHEXES|AL R} 1oWd 2048 1MEZ 122062 12807Y | | 20|

Sl0|ZE35(8) 1,795 1,235 2,450 2,595 2,600 A0.19% AG.12%  A110.53%

SI0|ZE125(%) 2,810 1,980 2,695 2,765 2,765 - A2.60% A39.65%

HICH2195(]) 2,915 2,365 2,940 2,980 2,980 - A1.36%  A26.00%
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ELTRES N P0M3  11HY 12806 12807Y MM MEWH  20u%]
0= Dow Jones 28,538 30,606 34,484 35,227 35,719 A1.40% A3.58% A16.71%
0j= S&P 500 3,231 3,756 4,567 4,592 4,687 A2.07% A2.62% A24.78%
st= Kospi 2,198 2,873 2,839 2,973 2,992 A0.62% A5 .38% AL 12%
=2 DAX 28 31 31 31 32 A2.45% AL.04% A4.56%
¥= FTSE 100 7,542 6,461 7,059 7,232 7,340 A1.49% A3.97% A13.61%
&= Ab0 14,384 17,707 15,360 15,665 15,787 AO0.78% A2.78% ¥10.84%
A= Nikkei 23,657 27,444 27,822 27,927 28,456 A1.89% A2.28% A3.69%
oME 20 11ET 12806 12807Y MY MEIH| 20wz
MSCI World 2,358 2,690 3,102 3,117 3,184 A2.14% A2 .66% A18.37%
MSCI Emerging Markets 1,115 1,291 1,212 1,214 1,236 A1.78% A191% V4.31%
MSCI Frontier Markets 586 572 656 651 659 A1.18% A0.35% A15.22%
oW 04T 11ET 12806 12807Y MW  mEZH| 204z
0|2 HEMX|Z(VIX) 13.78 22.75 27.19 27.18 21.89 V¥19.46% V¥19.49% V3.78%
AMEZ HEMKX|Z(VXEEM) 17.27 24.74 28.82 28.38 24.96 V¥12.05% V¥13.39% A0.89%
St HEMX|4(VKOSPI) 14.69 22.09 23.23 20.91 18.48 V11.62% ¥20.45% V¥16.34%
g oMt 20T 11EY 12806 12807Y MY MEIH| 20wz
/ey e 1,158 1,088 1,193 1,179 1,184 A0.43% ¥0.81% AB.80%
/8= g 1,297 1,338 1,348 1,332 1,336 AO0.25% Vv0.89% v0.20%
2/ sts 1,063 1,054 1,050 1,043 1,043 A0.05% V¥0.60% ¥1.05%
IETTEEN noazr 20dt 11mz 1omosy 1207y mewl  mEwe  2odwm)
£ 22l(%) 1.39 0.61 1.07 0.97 1.01  A0.048%p V0.053%p A0.404%p
CD 91¥(%) 1.53 0.66 1.26 1.27 1.27 - A0010%p A0.610%p
=2 3H(%) 1.36 0.98 1.80 1.87 1.87 A0.007%p A0.073%p  A0.896%p
SIAR 3E AA-(%) 1.94 2.21 2.37 2.44 245 A0.010%p A0.073%p  A0.238%p
Oj= 2x 109(%) 1.92 0.92 1.46 1.43 1.47 A0.039%p A0.016%p  A0.556%p
=2 2 109(%) -0.19 -0.58 -0.35 -0.39 -0.38 A0.012%p V0.032%p A0.200%p
== 2R 101(%) 0.83 0.20 0.81 0.73 073 W0.006%p WO0.085%p A0.531%p
U= =X 109(%) -0.02 0.02 0.06 0.04 0.05 AO0.011%p V¥0.009%p A0.029%p
02 Libor(37HY, %) 1.91 0.24 0.17 0.19 0.20 A0.008%p A0.025%p  V¥0.040%p
oW p0MT  11HY 12806 12807Y MM M| 20|
2L(WTI, USD/bbl.) 61 49 66 69 72 A3.68% AB.87% A48.50%
21Q(Brent, USD/bbl.) 66 52 71 73 75 A3.23% A6.90% A45.64%
=(USD/troz) 1,515 1,888 1,804 1,779 1,781 A0.15% V1.28% V¥5.63%
F2|(USD/ton) 6,156 7,742 9,605 9,526 9,647 A1.27% A0.44% A24.61%
ST HEM(FECIR 7L, USD/DMT) 92 159 102 103 110 A6.30% A7.65% v30.97%
OITLAOM HIRENTXIR 2217, 2I0H/E) 515 670 850 850 850 - - A%8T%
SFA ZENEZ 71, USD/E) 150 114 332 331 335 A1.21% A1.06% A193.86%
[ (cent/bushel) 943 1,315 1,217 1,262 1,250 Vv0.89% A2.71% V4.94%
AB(cent/bushel) b9 641 774 797 809 A1.44% A4L.49% A26.23%




SHIPPING FINANCE
DAILY MONITOR

Vol.100 2021.12.08

6,000 (p) 170 ($m)
—BDI —CCFl —SCFI —HRCI 160 —176-180K DWT Capesize Bulkcarrier Newbuilding Prices
5,000 150  —315-320K DWT VLCC Newbuilding Prices J}—"‘f
140 —Containership 15,000/16,000 TEU G'less Newbuilding Prices P
4,000 430
120
110 -
3,000 -
100 et
90 e e = th_r__,‘,,,«)"
2,000 80
70
1,000 60
0 40
2019-12-07 2020-06-07 2020-12-07 2021-06-07 2021-12-07 2019-12-07 2020-06-07 2020-12-07 2021-06-07 2021-12-07
=1 k=) x o x
=22 o278 =7t = si271Y =7t
2,700 (2019-01-02=100) (p) 3,400 1,600 (2019-01-02=100) (p) 3,400
2,400 CCFI 3,100 1,400 3,100
2,100 AP. Moller-Maersk A/S(Maersk-B.CO) 2,300 1,200 CCFI N 2,800
1,800 —COSCO SHIPPING Holdings Co., Ltd. (CICOY) 2,500 ENL':A__ R Y 2,500
—Nippon Yusen Kabushiki Kaisha (9101.T) 1,000 _Ho‘—oH_"—_
1,500 2,200 —HoM 2,200
—Kawasaki Kisen Kaisha, Ltd. (9107.T) 800 —kssBle
1,200 —Orient Overseas (International) Limited (0316.HK) 1,900 —KCTC 1,500
600 —— —
900  —FEvergreen Marine Corporation (Taiwan) Ltd. (2603.TW) 1,600 —Korea shipping stock price index 1,600
600 Wan Hai Lines Ltd. (2615.TW) 1,300 400 1,300
300 1,000 200 1,000
0 s 700 0 700
2019-12-07 2020-06-07 2020-12-07 2021-06-07 2021-12-07 2019-12-07 2020-06-07 2020-12-07 2021-06-07 2021-12-07
= x
ETETH D 2 MR Ft
(2015,01-02=100) 1,200 (2019-01-02=100)
200 —zt=T st —dniojzEx
fjox Mol —ANEZY —sx5 5 —sTXUE
170 — RS ST —~Korea shipbuilding stock price index 1,000 HSDAIZ —gt=ItE
—2ez|dEES —ztzhims
—Korea marine equipment stock price index —QI9}%& &
800
140
110 600
80 400
50 200
20 0
2019-12-07 2020-06-07 2020-12-07 2021-06-07 2021-12-07 2019-12-07 2020-06-07 2020-12-07 2021-06-07 2021-12-07
S| P H k=28 . P A
U MEX=AL =9t ofl2- =M 7IXHH FIkX|=
3,500 (2) —HolzEss o228 THR198 600 (2019-0102=100)
3,000 500 - -
"M —Korea shipping stock price index
2,500 R L
Y, P 400 —Korea shipbuilding stock price index
2,000 ! 300 Korea marine equipment stock price index
1,500
200
1,000
500 100
0 0
2019-12-07 2020-06-07 2020-12-07 2021-06-07 2021-12-07 2019-12-07 2020-06-07 2020-12-07 2021-06-07 2021-12-07



SHIPPING FINANCE

DAILY MONITOR Vol.100 2021.12.08

]
h = EyoN| SCI
230 (2019-01-02=100) — MSCIWorld  — MSCI Emerging Markets — MSCI Frontier Markets
— 0|2 Dow Jones. — 0| = S&P 500. Z YU DAX. 3,500
— G2 FTSE100. —3= A50.
200 3,000

170 2,500
2,000
140
1,500 5, e
110 L T T e
1000 TN T
30 500 W
50 0
2019-12-07 2020-06-07 2020-12-07 2021-06-07 2021-12-07 2019-12-07 2020-06-07 2020-12-07 2021-06-07 2021-12-07
A
a5 2 e R
5 Qg e —L/g e —el/d ztg
100 (p) — 0|2 HENT 2viX) 1,500 (2) /2 e /RE 2E /2 2
90 —AEZ HELX|S(VXEEM)
80 o HEE
1,350
70
60 "w‘
50 1,200
40
30
1,050
20
10
0 900
2019-12-07 2020-06-07 2020-12-07 2021-06-07 2021-12-07 2019-12-07 2020-06-07 2020-12-07 2021-06-07 2021-12-07
=1 =] T AL = (=] T AL —]
=28 =2 * WEFAUS 2L 22| Y mEpels
—2328 —cpo1 —2oHad —3AHY3E Aa-
3 %) —0|= = 104 —&= = 104 —E 2 104 3 %) =32 o1 —=1i3d B|AHK 34 A
—0|= Libor (37HE) —5% IFx 104

-1.5 0
2019-12-07 2020-06-07 2020-12-07 2021-06-07 2021-12-07 2019-12-07 2020-06-07 2020-12-07 2021-06-07 2021-12-07
Xt H(Iron Ore & Energy) HXTH(Z1ED
410 (2019-01-02=100) 250 (2019-01-02=100)
—ogwr) —EES —dgE —Q=E —2 33 = a9y
330
200
250
170 150
20 100
10
50
70
-150 0
2019-12-07 2020-06-07 2020-12-07 2021-06-07 2021-12-07 2019-12-07 2020-06-07 2020-12-07 2021-06-07 2021-12-07

oYL s2 38T A (051.797.4614/4588)

x HAAEE S X120 +28 HE2 staoiUtid 0] AHX M| SC2RH TS L HMSW2 HEE FHetd W AES B8 += YsUn
oYL R & Az0l| 2713 A Zjof YA MUS XX OlLSIH, & YRE FHOZ 55X, B2, HIY 4~ YEUC




