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3) FT.com, US consumer indicators tell mixed story, 2010.2.12

4) FT.com, US data boost hopes for recovery, 2010.2.5

5) Europolitics, EU jobless rate stable at 9.5%, 2010.3.1

6) EC, 2010.2.25
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A& : Clarkson, Container Intelligence Monthly, 2009, 20104 Z-43.
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7) ALPHALINER, “Charter of the Week - major capacity influx on Asia-Europe starts”, Weekly
Newsletter, Issue 11, Volume 2010, 2010.03.15.

8) ALPHALINER, “Charter of the Week - Reactivation of laid up vessels to deplete idle fleet”,
Weekly Newsletter, Issue 10, Volume 2010, 2010.03.02.
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A3% FlatA %3 BasisAHY

BB CA&F FlatA|2e| 1AM A

™ C&F FlatA|22 M2 7121} Basis7tA4S &%l C&F Basisol M
stx| 717AS rst

e C&F Flat Price = C&F Basis(3|A4-2% + Basis) + A&712

=74
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| 221 3-1| C&F Flat 717 34

B - N - .

9

Basis721($20) | (8%)

C&F Flat (36%) (64%)
. ol 242 2($65) | (08%)
U= 100%

O M Z3(Futures) : =H =01 J|£2=2A CBOTAHE Hell oA
- &40 HNRL ED| = HelHIE SOt Se= St =Al
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E) Basis7tZ Al

| 221 3-3| Basis SA7H7 AHY ofA

Y BasisYZA| SE7IA AHF oAl @ o 2 H=

{

'10.3.22 U HAI LIS ]

2R3 EE,C00)
: 55,000(5% M/L)

:'10.8.30 =& \

: ’10.7.11-7.30(Gulf)

’10.7.21-8. 15(PNW)

[ C&FII2BAY 22)|F }

ﬁ ARQ!: 1774 E/2 8(Gulf)

($70/& = 0.39368)
2) FOB basis : 43741 E/2 &

3)'10.3.22& Bt 390H E/2 4

<(C&F 2t >
(177+390+45.7)x 0.39368 = $241.2/E
SE1)C&F Flat : $241.2/E

2)('&T Basis: 222.7H E/2 &
3)FOB Basis : 45.7H E/S &
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| 2 4-2] 224 25

FR(MA g o1

Al

—

(ErSlBre)
World Corn o =
'07/08 | '08/09 | '09/10 | ~4d| | '07/08 | '08/09 | '09/10 | MdH|
7| = 109 129 146 17 33 41 43 1
AL 792 795 804 9 331 307 334 26
SR 98 82 83 1 0 0
a2 1,000 1,006 1,033 27 365 349 376 27
U ALS 772 777 810 33 262 259 282 23
(MES 497 480 494 14 150 133 141 8
(M8 275 297 316 19 111 126 141 15
TE 99 84 85 2 62 47 48 1
| LR 129 146 140 -6 8| 43 46 k3
Mg 16.8% | 18.8% | 17.3% | —1.5% | 12.8% | 13.9% | 13.8% | -0.1%
| & 4-3| 44 233Y(32 U 93)
(Ersl:eipre)
s s = T H
'07/08 | '08/09 | '09/10 | &wH| [ '07/08 | '08/09 | '09/10 | AdH|
HE= Il 37 39 53 14 7 4 6 2
A AL 152 166 155 | —11 48 63 56 -7
¢ 0 0 0 0 14 3 3 0
S=4 189 205 208 3 69 70 64 -5
U ALE 149 152 159 7 64 62 60 -2
(A28 105 110 116 6 51 48 45 =3
(A8 44 42 43 1 13 15 15 1
TE 1 0 1 0 1 2 2 0
7| 2R 39 53 49 -4 4 6 3 =3
Nog 26.3% | 34.9% | 30.6% | -4.4% | 6.8% 9.5% 46% | —-4.9%
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| & 4-4| A% &

F2%(HA 5 012

SHel e
World Wheat o =
'07/08 | '08/09 | '09/10 | MdH| | '07/08 | '08/09 | '09/10 | ZAH|
P E>"nl 130 123 166 42 12 8 18 10
A A 610 683 678 ) 56 68 60 -8
=2 113 136 124 | —12 3 3 3 0
* 3 854 942 968 26 71 80 81 2
U AL 617 640 647 6 29 34 32 -2
A= 96 113 112 0 0 7 5 -2
== 17 143 125 | —18 34 28 23 -5
* ALS | 734 783 772 | 11 63 62 55 -7
7| 2R 1 123 166 197 31 8 18 27 8
AMoe | 200% | 25.9% | 304% | 46% | 13.3% | 29.5% | 48.6% | 19.1%
| & 4-5| AoH 2FXX(EU 9l FSU)
(Er22prE)
EU-27 FSU-12
E
'07/08 | '08/09 | '09/10 | F4H| | '07/08 | '08/09 | '09/10 | HidH|
PE 14 12 18 6 1 13 20 8
AY AL 120 151 138 | —13 93 116 114 -2
T 7 8 7 —1 6 7 6 -1
* S 141 171 163 -8 110 135 140 5
U ALE 17 128 127 -1 75 77 79 3
(A28 52 61 59 -2 24 25 26 2
== 12 25 19 -6 22 38 35 -3
* ARS8 129 153 146 -7 97 114 115 0
7| 2R 12 18 17 -1 13 20 25 5
Moe 9.6% 12.0% | 11.6% | —0.4% | 13.0% | 17.8% | 22.0% | 4.2%
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| £ 4-6| s 23

AR(HA 3 0l)

World Soybean o =
'07/08 '08/09 '09/10 | HdH]| '07/08 '08/09 '09/10 | MdH|
J|l=x 63 53 42 -1 16 6 4 -2
A A 221 211 256 45 73 81 91 11
= 78 77 80 3 0 0 0 0
= | 362 341 378 37 89 87 96 9
=L ALS 230 222 236 14 52 48 52 4
Ot= 202 194 205 11 49 45 47 2
T= 80 77 81 4 32 35 39 4
* ALEHA| 309 299 317 18 83 83 90 7
v i 53 42 61 19 6 4 5 1
Mg 231% | 18.9% | 25.7% | 6.8% 6.7% 4.5% 5.7% 1.2%
| & 4-7] o= 233H(53, Hatl, of2%ElLY)
(CH2[:DrE)
_ s = =epd ot= sl E|Lt
4T '07/08 | '08/09 | '09/10 | Aidu| | '07/08 | '08/09 | '09/10 | Fidu| | '07/08 | '08/09 | '09/10 | Aid|
EdE =l 3 4 9 5 18 19 1 -8 23 22 17 -5
A A 14 16 15 -1 61 57 67 10 6 32 53 [ 21
¢ 38 M 43 1 0 0 0 0 3 1 -1
« BEA 55 61 66 5 79 76 78 2 72 55 70 15
SUALE 50 51 56 4 35 35 35 0 36 33 38 5
&= 40 M 45 4 32 33 32 -1 3% 31 36 5
+= 0 0 0 2% 30 26 -4 14 6 7 1
~ ALE 2| 50 52 56 4 60 65 61 -5 50 38 5 6
7|20 4 9 10 1 19 11 17 7 22 17 25 8
M8 | 85% | 17.5% | 17.8% | 0.3% | 31.3% | 16.1% | 28.3% | 12.2% | 43.5% | 43.2% | 56.0% | 12.7%
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Drought Severity Index by Division
C Bl = | o 4 h
orn == | = Weekly Value for Period Ending MAR 6, 2010

A Long Term Palmer
T

X\, H He 1l A d .\
[-4.0 or less (Extreme Drought) y Climate Prediction Center, NOM’ % N
[[1-3.0 to -3.9 (Severe Drought) []+2.0 to +2.9 (Unusual Moist Spell)
[[]-2.0 to -2.9 (Moderate Drought) [ +3.0 to +3.9 (Very Moist Spell)
[[]-1.9 to +1.9 (Near Normal) . +4.0 and above (Extremely Moist)
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