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2. Maersk Line At#l . HSLS
2002-2012 2012 2013 2014E 2015E
zgfé’:ézﬁf‘g?"d 6% 2% 2-3% 4-6% 4-6%
:Qf‘é‘:éz&ﬁv’:ﬁimlcapadw 1% 7% 6% 7% 5%
e |t Avg-20pa. Lo
Revenue, (USDm) =— QTRrevenue Avg. freigt rate, UITECESE (EEUAAS)
= Avg. freigtrate (rhs) (USD/FFE) 3,200
7.600 3,100 CAGR-7.7%
7.300 Sy 3,000
7,000 2,900
6,700 2,800 =L
6,400 2,700 2 600
’ 2,622 X
6,100 2,600 812 2505
B 2= S e Q312 Q113 Q313 Q114
Q112 @312 Q113 Q313 Q114
Xt& : Maersk, Capital Markets Day, 2014. 9. 24
i (=]
2. Maersk Line A . S
| Leadership ==t
O g= HEH3 =%
sS-ME=E » i
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2. Maersk Line Al Il (He st
| 2015-163 M ZT=E
- 20124 OIA™ &=, 2015-16301 21=: = 164,430TEU (169 1= 54,810TEU )
e 12144 M7 23 U0, 16YWSH =TI M £ =M
Nominal capacity, === Required capacity to growwith market
(‘000 TEU) == Available capacity
4,000
3,500
3,000
2,500
2,000
2013 2014E 2015E 2016E 2017E 2018E 2018E
I 20171939 Myt ste Jj=i
- I AIZAERE0] T2t 2016- 20199 = 480,000TEU =
- 20174-199 425,000TEU S2O] IHEM =1 23 U=
- ZA @MYL charter market £XI => S-4Y = E3 MUIA M3
2. Maersk Line At#l lll. cHSares

| Cost leadership =

il

MSC2t MIFT MUl HE 24 ™

o HARol ZH SU2t F=7 O MHIAZZE SSUSFE HIE/T a3zt
- S-MEE UERT HIg 2 O Slow Steaming [$10-2040t/12 HE2Z)
- MYSAE S0 AAMS S O AAME N HHOIY 224 1M
O WIS 350WTt Ol =D} &= JIl O Bunkers HIE &2
Q

A2 IMCeZ 2 X US2S X2t

ROIC 8.5%. EBIT margin 221X 2 +5%,
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2. Maersk Line Al Il (He st
| EcACl HHEDJIA 7Nl HEAE:
- M : 20154 125 E] ECAON SOX HHZ 0.1% , 20164 AA1EE NOX HHES 80% 24
=> CO0: HIS 2, ZIHIOILA: 201349 34% 2tA, 202049 40% LA =H
- I ASHRT S)AS SIHI = AW OF 2012 =T} HIS 2
- B MXME 02, SOx, NOX MU= o3 Muto= =9l
- JIE Muky M JI= M0l Mu X (Scrubber, Y18 &S &22M £Q1 5)
- HHETIA HAS AT OIWUXI JIE, MEIIE JIE=HT S0l XS 30242 )
Sulphur Emission Control Areas (ECA)
3. NYK LNG Z=ZHME ALY lll. cHSares
G 25704
O QIE: 201539 (E / 2 XY : 00O / 2A2E: Keihin Dock /

« Ol &l : Niigata Power Systems
* LNG Tank : Air Water Plant

« =2 Al: Wing Maritime Service
* LNG &= : Tokyo Gas (by Tank lorry)
+ &=: NK

«  CO2 30%, Nox 75%, Sox 100% 2+ A~ X S

» Dual fuel engine(MDO and LNG) redundancy
> IMOTier lll Al &= (20169 FH &=

e IR, NEE RRDEZYESE S0H XA

AFE : Massnori Okuma, NYK’s Challenges on LNG Fuel Project, LNG & 712! MlOILt, 2014. 9. 29

u 37



KI8Xt CEQO £% oA MOJL

3. NYK LNG =2 HE Al . HSLS

O 2IE: 20164 OIED| (2K]) / 22 XY : S/E

« A&l : pual fuel (LNG+HFO)
* LNG Tank : Type-C
e =& Al : United European Car Carrier (NYK Xt3] A}

e LNG &= : Zeebrugge
Baltic -

XF&E : Massnori Okuma, NYK’'s Challenges on LNG Fuel Project, LNG & 7{2! MlO[L}, 2014. 9. 29

3. NYK LNG =2 X E Al . HSY

O 21E: 2016Y¥ / 22 X9 : ER/E

e A&l : Dual fuel (LNG+MGO)

e AHX . SHAEZ=YY

e 6,000GT/ Loa 100m/ Beam 17.8m / Draft 9.0m

* LNG Tank : Type-C (Capacity 5,100M3)

o =2AHAl: GDF Suez+0| & H| Al & AF+NYK & 2F XFE| AL
« A HIZ : LNG Bunkering Sale in Zeebrugge (ARA)

AFE : Massnori Okuma, NYK’s Challenges on LNG Fuel Project, LNG & 712! MlOILt, 2014. 9. 29
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Shipping Company A
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Shipping Company B
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Time
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Charter

LNG
Bunkering Sale
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XF&E : Massnori Okuma, NYK’'s Challenges on LNG Fuel Project, LNG & 7{2! MlO[L}, 2014. 9. 29
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ADOPTED REGULATIONS

0.5% global
sulphur cap

EEDI phase 2 EEDI phase 3

EEDI phase 1

0.1% ECA
sulphur limit

O EUTE—— 1 EUTE—— 1 EOT——— O

Operational
requirements on
C
Additional ECAs
POSSIBLE REGULATIONS blished

and VOC

regulation

X2 . 74, LNG Ready service, preparing for the future, Ml18 5| 7t A &4 F[2], 2014. 9. 23
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X2 : Spyros, Global Marine Fuel Trends 2030, WOF, 2014.9.17
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A2 : Kaare Groes, Green shipping-challenges and opportunities from a Danish perspective, WOF, 2014.9.17
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number of LNG fuelled ship L
120 L ‘ 1
RoPax |
— |
100 - 00~"13 — |
(42 ships increased during 14 years) General Cargo Ship ?
901 Product Carrier w
(converted) p——
1 —
Patrol Vessels
L @ .
40 + LI - 13~'16
;Dglzgsc':r'\g”y J Pla‘(?;f:sglipp‘y Car_F,e:"_—ers_.x \7' (43 ships under construction)
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AR T -
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year of sailing
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Year
2000
2003
2003
2006
2007
2007
2007
2007
2008
2009
2009
2009
2009
2009
2009
2010
2010
2010
2010
2010
2010
2011
20171%*
2011
2011

Type of vessel
Car/passenger ferry
PSV

PSSV

Car/passenger ferry
Car/passenger ferry
Car/passenger ferry
Car/passenger ferry
Car/passenger ferry
PSSV

PsSVv

Car/passenger ferry
Car/passenger ferry
Car/passenger ferry
Patrol vessel
Car/passenger ferry
Patrol vessel
Car/passenger ferry
Patrol vessel
Car/passenger ferry
Car/passenger ferry
Car/passenger ferry
PSSV

Chemical tanker
Car/passenger ferry
PSv

* Conversion project

Owner

Fjord1

Simon Mgokster
Eidesvik

Fjord1

Fjord1

Fjord1

Fjord1

Fjord1

Eidesvik Shipping
Eidesvik Shipping
Tide Sjo

Tide Sjo

Tide Sjo

Remey Management
Fjord1

Remoy Management
Fjord1

Remey Management
Fjord1i

Fjord1

Fosen Namsos Sjo
DOF

Tarbit Shipping
Fjord1

Solstad Rederi

Class
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
GL
DNV
DNV

Year
2012%*
2012
2012
2012
2012
2012
2012
2012
2012
2012
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2014
2014
2014
2014
2014

Type of vessel
Car/passenger ferry
PSV

PSV

PSV

General Cargo

PSV

PSV

Car/passenger ferry
Car/passenger ferry
Car/passenger ferry
PSV

RoPax
Car/passenger ferry
Harbor vessel
General Cargo
RoPax

High speed RoPax
Tug

Tug

Car/passenger ferry
Car/passenger ferry
Tug

RoPax

Patrol vessel

Tug

Owner

Fjord1

Eidesvik

Olympic Shipping
Island Offshore
Nordnorsk Shipping
Eidesvik Shipping
Island Offshore
Torghatten Nord
Torghatten Nord
Torghatten Nord
REM

Viking Line
Torghatten Nord

Incheon Port Authority

Eidsvaag
Fjordline
Buquebus
CNOOC

CNOOC

Norled

Norled

Buksér & Berging
Fjordline

Finish Border Guard
Buksér & Berging

Class
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV
DNV

LR

DNV

KR

DNV
DNV
DNV
cCs
ccs
DNV
DNV
DNV
DNV

GL

DNV

Updated 16.07.2014
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Confirmed orderbook

Year
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014%*
2014
2014
2014
2014
2014*
2014
2014
2014
2014
2015
2015
2015
2015

Type of vessel
Ro-Ro

Ro-Ro
Car/passenger ferry
Car/passenger ferry
Car/passenger ferry
PSV

PSV

PSV

PSSV

Gas carrier

Gas carrier

Product tanker
General Cargo
General Cargo

PSV

Car/passenger ferry
Car/passenger ferry
Car/passenger ferry
Ro-Ro

Ro-Ro

Tug

Tug

PSV

PSv

PSV

* Conversion project

A=

fM,

Owner

Norlines

Norlines

Society of Quebec
Society of Quebec
Society of Quebec
Harvey Gulf Int.
Harvey Gulf Int.
Harvey Gulf Int.
Harvey Gulf Int.
SABIC

SABIC

Bergen Tankers
Egil Ulvan Rederi
Egil Ulvan Rederi
Remey Shipping
AG Ems

AG Ems

Samsoe Municipality
Sea-Cargo
Sea-Cargo
CNOOC

CNOOC

Siem Offshore
Siem Offshore
Simon Mokster

Class
DNV
DNV
LR
LR
LR
ABS
ABS
ABS
ABS
BV
BV
LR
DNV
DNV
DNV
GL
GL
DNV
DNV
DNV
CccCs
ccs
DNV
DNV
DNV

Year
2015
2015
2015
2015
2015
2015
2015
2015
2015
2015
2015
2015
2016
2016
2016
2016
2016
2016
2016
2016*
2016*
2016
2016
2016
2016

Type of vessel

PsSv
PSV
Tug
LEG carrier
LEG carrier
LEG carrier

Container Ship
Container Ship

PSVv

PSVv

Container Ship
Container Ship
Icebreaker

PSV

PsSv

Chemical tanker
Chemical tanker
Chemical tanker
Ro-Ro

Ro-Ro

Car carrier

Car carrier
Car/passenger ferry
Car/passenger ferry

Owner

Harvey Gulf Int.
Harvey Gulf Int.
NYK

Evergas

Evergas

Evergas

Erik Thun
Brodosplit
Brodosplit

Siem Offshore
Siem Offshore
TOTE Shipholdings
TOTE Shipholdings
Finnish Transport A.
Siem Offshore
Siem Offshore
Terntank

Terntank

Terntank

TOTE Shipholdings
TOTE Shipholdings
UECC

UECC

Boreal Transport
Boreal Transport

LR
DNV
DNV
BV
BV
BV
ABS
ABS
LR
LR
DNV
DNV

GL
GL
GL
GL

GL
GL

GL
GL
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Confirmed orderbook

Year
2016
2016
2016
2016
2016
2016
2016
2016
2016
2016
2017
2017
2017
2017
2017
2017
2017
2018
2018

Type of vessel
Container Ship
Container Ship
Ro-Ro
Car/passenger ferry
Car/passenger ferry
LEG carrier

LEG carrier
Container Ship
Container Ship
Container Ship
Container Ship
Car/passenger ferry
Terntank
RoPax
Container Ship
Container Ship
Container Ship
Container Ship

* Conversion project

LNG Ready service, preparing for the future, AMl18=| 7tA

Owner Class

GNS/Nordic Hamburg ABS GIOb.aI development
GNS/Nordic Hamburg ABS - confirmed orderbook
SeaRoad Holdings

BC Ferries LR

BC Ferries LR

Ocean Yield DNV GL

Ocean Yield DNV GL

Ocean Yield DNV GL

Universal Marine DNV GL

Universal Marine DNV GL

Universal Marine DNV GL

Universal Marine DNV GL Norway
BC Ferries LR

Terntank BV = Europe
Brittany Ferries BV

Crowley Maritime DNV GL

Crowley Maritime DNV GL

Matson Navigation DNV GL Asia
Matson Navigation DNV GL

m North America
m South America

Updated 16.07.2014

Excluding LNG carriers and inland waterway vessels
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