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SELECTED GLOBAL OCEAN
ECONOMIC PROSPECTS
AND STRATEGIES

Claire Jolly, Head of Unit
STI Ocean Economy Group
OECD Science, Technology and Innovation Directorate

"Korea's Marine and Fisheries Outlook Conference 2022" @» OECD
January 2022 BETTER POLICIES FOR HETTER LIV,

>> OECD STl Ocean Economy Group

Rethinking Innovation
for a Sustainable Ocean
Economy

Our Ocean Mission

The Ocean Economy in 2030

Improve the measurement of oce
an economic activities, and providjmes HELE  —
e evidence on the role of science, [ENENESSSS=S U /-2
technology and innovation as driv | =
ers of ocean sustainability to suppl
ort policy-makers.

A NEW ERA OF
DIGITALISATION
FOR OCEAN
SUSTAINABILITY?
FAOSPECTS. BENERTS,
CHALLENGES

AND DLETRY
POLICY PAPERS
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>> Contents of this talk

« The importance of the ocean economy in the global
economy with selected key trends

» The importance of the ocean economy for major coastal
countries

« And some suggestions for Korean stakeholders

//

OCEAN ECONOMIC ACTIVITY IS
INCREASING GLOBALLY

y.
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Ocean as a source of food ()

Global marine production
millions live weight tonnes

= Marine aguaculture

Growth in marine production by source
annual growth rate

—=—Marine aguaculture

harvesiing harvesting
20 @ Marine capture fisheriss 200% ——Marine caplure fisheries
25.0%
100
20.0%
80 1 15.0%
10.0%
60
5.0
40 0.0 |
508
20
10.0%
0

Ocean as a source of food (ll)

Marine fish processing
millions tonnes
 Meal From Offal
uOijls
35
Fresh
Al = Canned =
® Preparalions nel - |
25 + ® Cured -
o Frozen -
= ;
i |
- - -- =
10 - I - - -
5 I E B B
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>> The world needs sustainable fisheries and aquaculture

OECD Committee for Fisheries’
recent policy guidance

Priorities for reform

Prevent overfishing and illegal fishing

« Eliminate harmful subsidies & repurpos
e government support (on-going WTO
negotiation)

« |mplement ecosystem based managem
ent

= Limitimpacts on biodiversity and ecosy
stems
Support coastal communities in need
Create sustainable and resilient food s T
ystems

2020

Closing Gaps in National
Regulations Against ILL
Fesfiing

Eunbes Havah.
Doy D i,
tmea Ly

> Projections of selected sectoral growth rates 2010-2030
(before COVID-19 crisis)

Sector Compound annual growth
rate in GVA

Maritime and coastal tourism +3.5%

Ports +4.6%

Marine aquaculture +5.7%

Fish processing +6.3%

Offshore wind +24.5%

Average ocean economy +3.45 %

Source: OECD (2016), The Ocean Economy in 2030, OECD Publishing.
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Projections of selected sectoral growth rates 2010-2030
(before COVID-19 crisis)

Sector Compound annual growth
rate in GVA

Maritime and coastal tourism +3.5% \
Ports +46% A
Marine aquaculture +57% A
Fish processing +6.3% A
Offshore wind +24.5% A
Average ocean economy +3.45 %

Source: OECD (2016), The Ocean Economy in 2030, OECD Publishing.

//

THE STATUS OF THE OCEAN

ECONOMY IN THE DEVELOPMENT OF

MAJOR COASTAL COUNTRIES

24
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The need and usefulness of measuring the ocean economy
grows, e.g. US satellite account for the marine economy
S
gf’@%@ AMERICA’S MARINE ECONOMY:
;Vs * But also
S~ Based on Most Recent 2018 Data from Ocean Economy Statistics Portug
Tremendous Output. al, Can
_ ada, No
4617 Billion
$509 Billion — rway, a
o T $617 Billion insales.  nd of co
w [P 8- $373 Billion incor.  urse Ko
Agriculture  Data Processing Utilities Ocean Economy
and Internet Publishing rea —

Sales Comparison of Ocean Economy with Other Industries

Source: US NOAA, 2020

>> « How big is my ocean economy? »

Measuring and building satellite accounts in OECD and nationally

Ongoing OECD ocean economy measurement activities:

— Develop concepts and definitions for ocean economy
satellite accounts with countries, particularly with
Korea, one of the most advanced countries in
measurement

— Build experimental OECD datasets on ocean-based
industries

— Create the first OECD ocean economy satellite
account with the close cooperation with pilot
countries

@) oECD
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WHAT STRATEGIES TO TAKE

ADVANTAGE OF OCEAN ECONOMY

GROWTH ?

>> Key suggested strategies for Korean stakeholders

» The ocean is becoming more fragile (pollution, climate change, loss
of biodiversity), while competition for resources will continue
growing

* Importance of major international dialogues ongoing, to which
Korea is part of

* Two strategic angles to support sustainable ocean management and
future economic growth:

1. Investing further in ocean science and innovation — key for
sustainability and industry adaptation / competitiveness (e.g. UN
Decade on Ocean Science)

2. Building up further statistics on the ocean — this will be ever more
essential for sound decisions. And Korea and KMI are already
important leaders in this domain.
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The Ocean Economy in 2030 I

for a Sustanable Ocean THANK YOU

Economy

inable Ocean for All I IEJOHY

Sustainable Oce Clair
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2 EWNW'EBFCﬁmELMMGoa.NmIEs. - ”\/ . P

STI OCEAN ECONOMY GROUP

Science, Technology and Innovation Directorate

http://www.oecd.org/innovation/inno/ocean-economy

A NEW ERA OF
DIGITALISATION
FOR OCEAN
SUSTAINABILITY?
FROSPECTS, BENERITS,
CHALLENOES

B Ty

EXTRA SLIDES FOR KMI
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Ocean as a source of energy and minerals (l)

Offshore oil production
million barrels per day

™ Rest of world
u Maxico

' United States
 Morway

25

® Lnited Arab Emirates
20w Brazil
15 m Saud Arabia

N1 01z M3 M4 XIS 2016 ZNT a8 2me

Saurce: Source: [EA (2020} Warld Ensrgy Dutlogk 2020

Offshore natural gas production
billion cubic metres
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Ocean as a source of energy and minerals (ll)

Net capacity
megawatts
' Offshore wind
0000 | ™ Marine renswable
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Share of electricity generation
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Ocean as a destination for tourism

Cruise arrivals
thousands of passengers
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