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Million Bushels
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US Corn Production

2006-07 = 267.69 mil.mt
2007-08 = 331.16 mil.mt
2008-09 = 307.38 mil.mt
-2009-10-=- 333.53 mil.mt Estimated
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US Corn Usage as Percentage of Production
Ethanol

33%

HFCS 2.5%
Sweeteners 1.9%
Sfarch 1.5%

Alconol 1.1%
rCereals 1.0%

Surplus % of Usage
8.7%

Feed & Residual
43%

Source: USDA, ERS; Feed Dutlook,
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[Professional]

2007-09-24 - 2008-12-10 (GMT)
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QCcl, Last Trade, Bar

2010-03-24 36328 364 36228 3622
QCcl, Close(Last Trade), MA 14
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CONUS 4+ Posrto RbGco: Current S0-Day Percent of Rormal Prrecipitstion
Walid at 2/ 25 /2010 1200 UTC — Created 2,025,/ 30 23:39 UFTC
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3. ZLL FHZE

-100%%

Four Bad Bear Markets dshort.com

Dowin 1529-15922; S&P500in 1973-74, 2000-02, 2007-09 L0
nominal price excluding dividends
Crash of 1929
1973 Ol Crisis
2000 Tech Crash
2007 Financial Crisis

L
-39 1%

00 IT H=

Dow Crashof 1929:9/3/1929-7/8/1932 (34.2 months) Curremnthy
1973 Odl Crisis: 1/11/1973 - 10/3/1574 (20.7 months) -26.5%
Tech Crash: 3/24/2000- 10/9/2002 {30.5 months) Up 70.0% “80.7% 7
Financial Crisis: 10/9/2007 - ¥ (17 months if the low holds) from low
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3. ZLL FHZE

[Professional] 2003-10-06 - 2010-05-03 (GMT)

T T T T T I I I I I I I I I I I I I I I I I I I I I I I I I I I I 1

QCLcl, Last Trade, Bar Price
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QCLc1, Close(Last Trade), MA 14 -~ ~ Bbl
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3. ZLL FHZE
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QaKRTBALE, Cvalue, Line, (S1 Sgcbe
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Source: S1=REUTERS S2=Korea Customs Service
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World Corn el
'07/08 '08/09 '09/10 M iAd] '07/08 | '08/09 | '09/10 | AiAH|
7| =2 109 129 146 17 33 41 43 1
792 795 804 9 331 307 334 26
98 82 83 1 0 0
1,000 1,006 1,033 27 365 349 376 27
T ALE 772 777 810 33 262 259 282 23
497 480 494 14 150 133 141 8
275 297 316 19 111 126 141 15
99 84 85 2 62 47 48 1
129 146 140 —6 41 43 46 3
16.8% 18.8% 17.3% -1.5% 12.8% | 13.9% | 13.8% | -0.1%




oo 5 =3 #
'07/08 | '08/09 | '09/10 | Mdd| | '07/08 | '08/09 | '09/10 | MAH|
ZIZM 0 37 39 53 14 7 4 6 2
A A 152 166 155 | —11 48 63 56 -7
T 0 0 0 0 14 3 3 0
224 189 205 208 3 69 70 64 -5
IUALE 149 152 159 7 64 62 60 -2
(ARE 105 110 116 6 51 48 45 -3
(M 2 44 42 43 1 13 15 15 1
TE 1 0 1 0 1 2 2 0
7|0 39 53 49 —4 4 6 3 -3
Mog 26.3% | 34.9% | 30.6% | -4.4% | 6.8% 9.5% 4.6% | —4.9%




World Wheat o] =
'07/08 | '08/09 | '09/10 | ™wAd| | '07/08 | '08/09 | '09/10 | N'AH|
v E3 130 123 166 42 12 8 18 10
A A 610 683 678 -5 56 68 60 -8
=2 113 136 124 | -12 3 3 3 0
* S A 854 942 968 26 71 80 81 2
T AL 617 640 647 6 29 34 32 -2
(MRS 96 113 112 0 0 7 5 -2
=& 117 143 125 | -18 34 28 23 -5
« ALEA 734 783 772 -11 63 62 55 -7
7| o 123 166 197 31 8 18 27 8
Mg 20.0% | 25.9% | 30.4% | 4.6% | 13.3% | 29.5% | 48.6% | 19.1%




EU-27 FSU-12
4 04
'07/08 | '08/09 | '09/10 | MAH| | '07/08 | '08/09 | '09/10 | MiAH|
AE-N il 14 12 18 6 11 13 20 8
Al A 120 151 138 -13 93 116 114 -2
T 7 8 7 -1 6 7 6 -1
* ZaA 141 171 163 -8 110 135 140 5
U ALE 117 128 127 —1 75 77 79 3
(AlRE 52 61 59 -2 24 25 26 2
+=& 12 25 19 —6 22 38 35 -3
* AEA 129 153 146 -7 97 114 115 0
1= 12 18 17 —1 13 20 25 5
Mog 9.6% 12.0% | 11.6% | -0.4% | 13.0% | 17.8% | 22.0% | 4.2%




World Soybean o] =
'07/08 | '08/09 | '09/10 | ®™AH| | '07/08 | '08/09 | '09/10 | HAH]|
ZIZM 63 53 42 -11 16 6 4 -2
A 4 221 211 256 45 73 81 91 11
T 78 77 80 3 0 0 0 0
* SaA 362 341 378 37 89 87 96 9
T ALE 230 222 236 14 52 48 52 4
7t 202 194 205 11 49 45 47 2
TE 80 77 81 4 32 35 39 4
* ALSH| 309 299 317 18 83 83 90 7
7|z 0 53 42 61 19 6 4 5 1
Mog 23.1% | 18.9% | 25.7% | 6.8% 6.7% 4.5% 5.7% 1.2%
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s = SR=l S Ot2 Bl E[L|
i &=

'07/08 | '08/09 | '09/10 | Md=| | '07/08 | '08/09 | '09/10 | FwAH| | '07/08 | '08/09 | '09/10 | M|

7| =" 3 4 9 5 18 19 11 -8 23 22 17 -5

A A 14 16 15 | -1 61 57 67 10 46 32 53 21

+=¢] 38 41 43 1 0 0 0 0 3 1 - -1

* 3 55 61 66 5 79 76 78 2 72 55 70 15

TUALE 50 51 56 4 35 35 35 0 36 33 38 5

= 40 41 45 4 32 33 32 —1 35 31 36 5

TE 0 0 0 25 30 26 -4 14 6 7 1

* AL A 50 52 56 4 60 65 61 -5 50 38 45 6

7|2 1 4 9 10 1 19 11 17 7 22 17 25 8
Mug | 85% | 17.5% | 17.8% | 0.3% | 31.3% | 16.1% | 28.3% | 12.2% | 43.5% | 43.2% | 56.0% | 12.7%




Drought Severity Index by Division
Corn 8 E XA Weekly Value for Period Ending MAR 6, 2010

_JI\_ _E_ﬂl_ El_ _CID_ a:l Long Termm Palmer

l_‘.p-“}

. . o | -
Bl-4.0 or less (Extrems Drought) | Climate Prediction Center, NM" % ~

[]-3.0 to -3.9 (Severe Drought) [ ]+2.0 to +2.9 (Unusual Moist Spell)
[]1-2.0 to -2.9 (Moderate Drought) [ +3.0 to +3.9 (Very Moist Spell]
[[]-1.9 to +1.9 (Near Normal) I +4.0 and above [Extremely Moist)
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March 16, 2009

Valid 2 a.m. EDT

Intensity: Drought Impact Types:

[ ] DO Abnormally Dry r~’ Delineates dominant impacts
[ ] D1 Drought - Moderate A = Agricultural {crops, pastures,
[ D2 Drought - Severe grasslands)
Il D3 Drought - Extreme H = Hydrological (water)

Bl O4 Drought - Exceptianal

USDA P an
&,
The Drought Monitor focuses on broad-scale conditions. ﬁ National ¥ Drought Mtigation Center (7

Local conditions may vary. See accompanying text summary

for forecast statements. Released Thursday, March 18, 2009
http:.-".-"drought.unl.edu.-"dm Author: Matthew Rosencrans, NOAA/NWS/NCEP/CPC




U.S. Seasonal Drought Outlook @
Drought Tendency During the Valid Period b
Valid March 18, 2010 - June 2010 e
; _ Rele
AT —-:E\sbm 8l &
. _Improvement
oy b

Persistence

S I Mo Drought
Posted/Predicted

-
Dew—*.llopm/en_t

et f——
Development , 5 I
——Improvement
——-—_o'____ I E;

%

Some .
Improvement

Persistence—»

KEY:

- Drought to persist or
intensify No Drought 5 ) >|
Posted/Predicted — (—>
e Drought ongoing, some ) o ) o )
£ SmrovaRant Depicts large-scale trends based on subjectively derived probabilities guided
P by short- and long-range statistical and dynamical forecasts. Shori-term events
Drought likely to improve, - such as individual storms -- cannot be accurately forecast more than a few days in advance.
impacts ease .Use caution for applications - such as crops - that can be affected by such events.
'Ongeoing" drought areas are approximated from the Drought Monitor (D1 to D4 intensity).

Drought development For weekly drought updates, see the latest U .S Drought Monitor. NOTE: the green improvement
like |y areas imply at least a 1-category improvement in the Drought Monitor intensity levels,
but do not necessarily imply drought elimination.
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= 2008 2009 2010
Corn 86.0 86.5 89.9
Wheat 63.2 59.1 53.0
Soybeans 75.7 /7.5 /8.8
Hay 60.1 59.8 59.8
Others 37.1 33.6 37.8
Sub-total 322.1 316.5 319.3
CRP 34.6 33.7 31.4




20105 0=

= Corn Wheat Soybeans
Yields
4.20 1.22 1.22

(E/00]1H)

Price 143.70 187.40 352.70

(US$/E) ' ' '
Earning

603.50 228.60 430.30

(US$/01l01AH)

=) 1. Yield : (Corn) 165.2Bu/Acre, (Wheat) 44.4Bu/Acre, 44.0/Acre J| =
2. Price : CME-CBOT(’10.3.24& J}) : $3.65/Bu, $9.60/Bu, $4.76/Bul| &=

3. Earning : Yield X Price
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