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Deliveries Removals Net Supply — Suezmax
c ! Deliveries Removals Net Supply
Actual Projected Actual Projected Actual _ Projected  Actual  Projected

2004 29 17 439 2004 22 10 254

2005 33 10 462 2005 23 a 273

2006 18 2 478 2006 21 5 289

2007 29 8 499 2007 26 4 311

2008 _ 38 30 507 2008 16 13 314

2009 _ 53 27 533 2009 _ 39 9 344

2010 55 EH 553 2010 30 9 365

2011 50 33 570 2011 35 8 392

2012 42 30 582 2012 35 5 42

2013 32 27 587 2013 18 3 437

2014 20 25 582 2014 15 Li 445

Aframanxes (CLN/DTY) f (CLN/DTY)
Deliveries Removals Net Supply Deliveries Removals Net Supply
Actual  Projected  Actual  Projected Actual _ Projected Actual Projected

2004 55 30 645 2004 37 15 256
2005 63 22 686 2005 45 16 285
2006 50 23 713 2006 43 13 315
2007 58 27 744 2007 44 22 337
2008 _ 68 29 783 2008 _ 46 22 361
2009 79 21 841 2009 27 24 364
2010 40 28 853 2010 15 28 351
2011 50 17 886 2011 20 15 356
2012 50 15 921 2012 20 5 371
2013 20 15 926 2013 15 3 383
2014 15 20 921 2014 10 1 392

L& : Poten & Partner(2010)

™ 2015 F20| HEA $oUS 102402 HOTA0|R ©3 4000{H 72

® 200990l F3o] FFA £ 69 2,8008HE0] % ot 20200 F
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T 539 1018 HYAH|Z0| 2009E10f 435kg0iAl 2020H0i 900~1,100kg
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To
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Chinese Steel-Making Demand
700 MT MT 50

mm Crude Steel Production (LHS)

—m—|ron Ore Imports (LHS)

S00
— Coking Coal Imports (RHS) 40
500
30
400
300
20
200
10
100
o o
s = 8 8 S 8 8 5 8 &
=1 =1 — p=1 =1 (=3
= 1= Iy = & = =] & = =1

Source: Clarkson Research Services
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2 9.4%2 20098 7€ 0|2 Z|X £&

e

= Zg|o|4 Mol Q=0 MZF2 2010 1502HTEU, 2011 1702HTEU, 20124
1002+TEU

™ 2010 Q= A7|SE2 20UTEU &
= MEY B2 20109 9.8%, 2011E 10.2%, 20124 5.2%
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TEUQIG, sHx|:Z0] 2003E~2008 S&7[0i 30H0ilA 2009E 27,
20104 2622 SHHMHT HotRl

18 _ KMI iR A2 A4MIE



| B 4-2| FHEIOIL4AI0] A% wxZo|

Neminal TEU A -

10,000-15,500 41 523,543 59 Te4,015 5 442 446 22 283,374
7,500-9,939 33 282,645 34 300,085 16 135,940 3 25,800
5,100-7 439 42 274,007 42 271,389 19 126,958 o o
4,000-5,099 76 342,563 35 157478 35 155,262 17 73,250
3,000-3 999 27 93,761 - 27,911 3 10,905 1] 1]
2,000-2,999 27 69,326 14 37271 11 29,351 4 10,712
1,500-1,5939 34 59,169 B 14,300 9 16,440 1] 1]
1,000-1,435 31 35,189 25 29,332 2 2072 (i] o
500-999 44 35,116 5 4,648 (1] 1] (1] 1]
100-493 1] o 0 o /] o (1] ]
Total 355 1,715,319 230 1,606,429 130 919,384 a6 393,136
slippage (Net) 45 -200,000 5 100,000 20 100,000

Adjustedtotsl 310 1,515,319 255 1,706,429 150 1019384 45 393,136

Fleet as at : 31 Dec 2009 31 Dec 2010 31 Dec 2011 31 Dec 2012
Nominal TEU N TEU No. TEU Nao. TEU No. TEU
10,000-15,500 40 477,582 81 1,001,525 a0 1,765,540 175 2,207,986
7,.500-9 999 232 1,987,321 2565 265,966 295 2,570,051 315 2,705,991
5,100-7 433 404 2,452,116 446 2,726,123 483 2,997,512 07 3,124,470
4, 000-5,099 (1] 2,753,315 633 3,087,047 718 3,244,525 753 3,399,787
3,000-3,53% 318 1,083,299 342 1,167,389 350 1,195,300 353 1,206,205
2,000-2,533 711 1,803,853 737 1870,904 751 1,908,175 762 1,937,536
1,500-1,999 S67 960,320 593 1,014,045 [0 1,028,345 615 1,044,735
1,000-1,4959 T00 826,698 7o 855,620 751 884,952 753 887,024
500-999 834 614,451 876 647,738 881 652,435 881 652,436
100-453% 304 98,423 302 Q8019 302 98,019 302 98,019
Total 471% 13057788 5056 14738426 5286 16344855 5416 17264235
Adjusted Total 4,71% 13,057,788 4910 14334252 5040 15790681 5090 16610085
Annual Increase 5.6% 9.8% 10.2% 5.2%

Projections based on erderbook as at 1 Feb 2010, Adjusted fleet includes forecast scrapping and delivery slippage.
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Average age
based on

scrapped ships

only

Year No. TEU Ave. Age
1995 15 14,323 25
19396 19 21,466 27
1997 30 29,073 25
1958 54 94,128 26
1999 55 58,416 25
2000 25 20,961 27
2001 27 38,962 27
2002 65 79,551 26
2002 33 32,070 29
2004 7 3,277 29
2005 & 3,549 30
20086 18 28,264 30
2007 33 32,106 30
2008 93 125,155 30
2009 207 381,165 27
2010 YTD 17 30,030 26
B TEU deleted by year
400,000 + Average Age at Deletion
350,000 - o
300,000 - S
250,000
=
= 200,000
150,000
100,000
50,000
0
W W~ 0 on - N ™ LT = B el
- - - O — I — I — A — B — N — I — |
o o v o NN NN NN NN

O INGM S&
= T NG FTHRIS 20109 19 BAf 413
™ 1 =0 INGEZHME Ex} x|gloz =yt 2%

® 2008 5%, 2009 0%, 2010 157 of 4
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LNG: Vessels on Order for Projects Under Construction

Origirally
County Proje Expon Gapacly) g hmhf” Ship iz | 56800
L - w Order

W
1 Jfeen Bl Hef B0 3 w | sl
7 foer Fas Gas W [Tren 7} 8 e we | 2o | ongend T
3 Joe Octar sl Tan ) T8 ue oo | o | o] ¢
4 Py Panpa Mekchorka 44 ue w0 | oo 15.00] :
5 Joawr utar s N (Tran 7) i) ue o | e | 2nesd [
§ Jingoa | 50 u oo | e [ | 1
_?th' Py 44 U am | o 15a000] [
oal 810 | I

| 2 4-5| LNGAMe| Z2NELQ

LNG: Vessel Requirement, Underway/Signed

Orgnaly

Country Prjet Epon G| s | plamed E‘“ Shipsae | Ve

iyt sunip 1P Req'
T Ew | EH 5 = T T T
9 o Jparny tsend Seven Pis: 85 ) i | o2 | s | e
W JAigena JGass Toul 4 FEED il 2013 155,000 ]
11 JAigera [Shikda 45 FEED i | M3 | 7s0 i
7l Warsa & Breca 32 FEED wn | ae | mow ?
13 [uigeria Brass lsland 10 SEED .yl e 155,000 12
U g cicia LG [ FEED Wiz | a8 | mw | 1
15 Jhsiis JGangon - Bamow lsland ol FEED k] ai 165,000 |
# Jrn Pars NG 10 FEED i | 018 155,000 12
’Twl i 4]

Ag o FEE
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Lloyds Register

Fairplay
=
£
=
E
i
: ' " Ea e RN HF|I
MPFF"P&M'%PPPW\'ﬂ-WWW|\'\\| |
1970 1973 1976 1979 1982 1985 1988 1991 1994 1997 2000 2003 2006 2009 2012
200912
B Tanker O Bulker & GC W Container & Roro @ Passenger B Misc.
A& ¢ LR

= ZE7| AMxRgE FMa(2011~20184)

o AA FA47) AZRM AR$QE 2011~2018'd 2] Base Casedl 7% 26.69
TCGT o)/
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= 2T 0

Long-Term Newbuilding Requirement 2011-2018

Scenario Summary
Average Requirement Per Year
No. Ships Mill. GT Mill. CGT
Avg. 1996-2008 1,800 64.1 35.5
Avg. 2009-2010 476 18.1 9.3
Avg. 2011-2018
Low Case 053 70 18.2
Base Case 1,304 412 26.6
High Case 1,988 58.0 37.0
i{
| 23 5-2| 3771 AZLE HY2 u

Ilong-Term Contractimg:
S000 | chip nos 19972015
4500 -
4000 - His tory Fcast
3500
3000
2500
2000

1500

1000

S00

g &

2015
am

E EE 8 E &g 5

Source: Clarkson Rescarch Services

L org—Termt NeswDrildirng Redguiremnraernr, No.
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11) The Conference Board, The Conference Board confidence Index Increases, 2010.05.25.

12) The Conference Board, The Conference Board confidence Index Increases, 2010.05.25.

13) The New York Times, Obama Outlines Drive to Raise U.S. Exports, 2010.3.11.

14) IndustryWeek.com, U.S. Unemployment Rate Falls to 9.7%, 2010.6.4.
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