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APECE gojale] AAA mhtadx|al2 29453 glom AEAe AR
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Zta3lolE ol 13 A= APECH Ha oxPEA7 | 7} 5= 9
A 2 AAAe] ANy AHakslele oAlE M AHESIL oHE &
el Ztgsle) FulE Sl s Ase] FEFeli A 453 AF=
APECe] AA 3. il 7)o mzE et St o] 3jole APECS]
AL AAH oz AAsh B4R AR o)

973l eloll M HE ol & HAZ; dA = A3 (Economic Co-
mmittee : EC), <4} - 33191903 (Budget and Administrative Com-
mittee : BAC), 734 - 7148¥ 4943 (Economic and Technical Coo-
peration : ESC), %9 - 5219148 (Committee on Trade and Inves-
tment : CTD & 47H A3 E =3l 107H’f‘°k3] Y15 FAA e 2hele
2 A8HA "l AFaEe A AlRR $odEe] e wel o 1~33] A
T JREEE 2} 258 TP =oE TR

10749} AF2%58& 54HFisheries W/G)& vlEsle] 73 2 Fajdo]H
7 %(Trade and Investment Data Review), F¥3%(Trade Pro-
motion). AFd#3t % 7]4(Industrial Science and Technology). 312z}
A7 (Human Resources Development), olY*|(Energy)., <% (Tran-
sportation), #ARIEE(Marine Resource Conservation), HEEA
(Telecommunications), ¥ (Tourism) 22 ol gl

2) utdR ¥ FiE nAHsE
(1) uergx g
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MHEE F 1201t 2 F S5 dink BF WA=, Ay, SHrol]
Holzb 7HAlste] 5 187050] =lgich. 1997 Al5AL g gAFs ool =
2lAlo}, 7 WlEW 37050] ste] 1998 1149 Al63 Fodelii= A4
3lelolxie 2170 ]8l=o] Aedsleict. o]FE APECS FAAH2e AAHY
AolAvk 2jAlote] 7ig) Fo® A - A FuelAE 1 ulFe] AL 7
A1 det,
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[ I ; I ]
73 A ¢1413] of|AF - 24 ZAA -y || 59 - 224 AL
(EC) 21213 (BAC) 29928(ESC) || 92)(CTI) | | (Secretariat)
1070 AF28(W/Q)
T LT T T T 1
R N Q) o & ) i el
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Al x| |# 2} %) =}
x| (x| |® 2 3 <
ol 2 7\ % X
e} 7 u} &
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UL A FHHIE, A&, T FF d), ASEAN(A7LEE,
gl=r, delolle}, Hejwl, MFde] QAmuAo} wEM) dF(EF FHA
=, gFohirldol), NAFTA(RIE, sivel, A=), dul(FHH, #F), A
ol FHE 4= glrk. olF HYITELS FA HAA A7 52%F X8l 9l
om, FUWENIHGDP) M E 63%, FIHM+ 48% S H-A3h ek

Seluete] 1997 WS AAHGDP) L 4,42649=12 APECZ7} & 691
2 Jehdth GDP7E 7HY 8 Jele vlFog 8% 7999de & JSsln
olojA] el 4x 1,927, F3(9.17792=]), strh(6,1769E=),
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EV]°H4 498idz)) 59 ¢o2 et HAAdAE(EE GDP 7E)9] 4

$ "l Ay}, A 5o AAFES 4% olake] AAAAES ¥l v, I
29, F2 5 o] BoRlelrhES 6% o] AAEAES Helxw
UTHGE O-1) #x).

=g APECE $2vebr} Fodstn e AWl F93 ZBAAHAL & o
2} 19974 7% $=jvet $29] 68%, el FEFAR 65%F A
she sl Hd AAFHEVR & 5 Qi

o] WAPEC FA3He 25HE ¥, A%, F5 5 o o
g Eaph T10uRER(617TA) R M wew, ohge] HUIAM-THEA
(NAFTA) K] w15, vkt Soll g Fap2x] 4559wkae] (2117) & A
A4 o, 7let ASEAN, tidF 22 g2 78 st

whol] B Fxbes vl S(NAFTAAH)e] 339 7,2957H=2{(1947) =
7P wgkon, t}go] ASEAN, E-5okAY 5o 415 Belx vt(E O-2)

Bz

(2) 48 uYEE

Sehele] BAPECZ7lele] 4418 mole 19972 dal $% 139
5.493atee] (F5299 90.8%), 44 99 2,0273del(F<ide] 88.0%)
2 F4RE 49 3 4667ele] FAE AHeich

FrpaeE Qi3 S22 Aol Qi $2E dror 4L FRoR
3] 7P wo) shu gleh MUR PR $5S 5299 68%, APEC o
WE $29] 15%% AASE olon, HET fAHE e Fesldel 26%.
APEC 9ulZ $:419] 30%% AA|shz slvk. 19972 71 FodAle 9
she 9o sARtEele] A4S, FEHE 19 6RTHH S AxE 7Skt
((E T-3) 3=).

Yo $E3He T8 FHL cielR, 2 Soln dvo2IE 93
B ERE %, 5ol A, WABPE) $o] ok FHRE 2A4lF, Iz
AN, 7 5& F2 $5313 9lod, ¥EE 2], A, A, Al 58 &
Jakar ek
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£ 0-D APECZ710] ZHIM&(19974)

T S G Faq GDP | AAA4AE"
=7} () (=) (A=) | (1099<=) (%)
& = 4.570 9.9 2.812 443 5.5
o £ 1 12,610 37 7.598 4,193 0.9
7] = | 26,900 980 15,877 8.080 3.8
53 | 124.000 960 3.251 918 8.8
of kL 2.160 3.6 2.352 283 6.8
k-4 5 1.860 768 1.288 394 2.9
R A 31 5.800 51 5 4.6
Q= A ek | 20.000 190 951 215 4.6
% 2 o) A o} 2.160 33 1.573 98 7.8
4 9 4 7,360 300 633 82 9.7
R 1 310 0.06 2.574 82 7.0
& £ 6.000 51.4 1.186 154 0.4
A 4 o 3.020 997 4,653 618 3.8
2 #) 1.450 757 366 77 7.1

53 650 0.1 3.967 172 5.3
LG 9.428 196 2.202 403 7.0
oA ou e 380 217 286 65 2.9
IHFoHT7I o} 4.2 46 38 5 -
# ¥ 2.441 129 170 65 7.2
g Al eF | 14,800 1.700 1.550 450 -4.2¥
W B g 7.671 33 219 26 8.8

2t& : IMF. International Financial Statistics, 1998.
ADB, Financial Statistics, 1998.

: 1) BHGDPrIE.
2) 19954 71&.
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(¥ 1I-2) =1 SR EARR(1997)
el - A

ERFE 2] HAPEC $4 APEC®7} H3b= 53}

= 7t A % )l A & 22139
F5ol 617 710,462 235 357.999
ASEAN 122 441,380 54 772,069

o ofa= 35 63.826 8 5.655
NAFTA 211 455,610 194 3,372,945

¢ ol 6 20,382 - -

2] 4]0} 3 7.901 10 603
APEC Z4(A) 994 1,699,561 501 4,509,271
Z3)| 2] £2xHB) 1,163 2,699 561 664 6.970.909
AuUiulF(A/B: %) 85.5 64.3 75.5 64.7

AR HRFAE 1998,

1998 119 AA3|jollx] AHAaleg 3]/l=o] H elAjolol] oyt =542 33
Habde] (o] F 95%5 AAE, F Alstale] 2#]), i 1762 &
Higl wojo) olFoizch. ey} Alele] FES171E 19989 99 olF 4o
2 Feow zhasta ot

g3 Sehelel 29kt 279383 (Free Trade Agreement @ FTA)-&
Adsprlz & Aol 4 292 gl 3], 9le] 199uideie] s
o] gt A FHeR|E 18w udele] AAE vehlw gl

3) IRt =olntd
(1) 29 - SRR
1989 119 A1 zEsleled AA Foiasst BA2 =98 Aoz

19909 A2zt Zaslelaide AA FARS Ade A, 28 Al
Y Akl $HE 7R APEC #%°] F9xH3812 $4717] AAkslslet
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(£ 1-3) 8120 WAPEC $4HE DBY(19974)
9] ¢ B uge)
e % 5 9 .

27} %% Z o Bk EE 7
8 w| 189480 [1.017.530 | 27.235 | 71.650 | 945.880
v] = 21,523 70,049 62.268 130,163 - 60,114
% w| 131722 | 114393 | 115296 | 271,543 | - 157,150
o | 3003 | 10099 | 3328 | 13.032 | - 2933
H F 801 3.921 342 | 3.004 827
[ 26 69 - - 69
ol = A of 6,102 3.446 8.154 21,018 - 17.572
9 e o] A o} 1,593 22.501 3.171 7.525 14,976
4 2] &) 9,168 4,391 6.522 20.255 - 15,864
4 7 2 2 4,288 9.189 2.100 9,591 - 402
e} = 55,871 45.871 1.160 67,784 - 21,913
A v 1.309 7,217 5,363 17,335 - 10,118
3 #) 18 60 16,480 18,534 - 18.474
T 1,301 4,571 585 2,727 1.844
&l Al A 49 293 25.804 39,550 - 39.257
¥ A = 5,346 7137 11.066 18.990 - 11,853
FFohrrivot 1,699 983 17 158 825
B3l = 11 15 15,529 12.908 - 12.893
2 Al o} 12,633 32.903 122,204 176,108 | - 143,205
H] E oy 431 296 11,330 18,306 - 18,010
Jeh sk | 6262 | 137.654 | 73.927 | 125.203 |  12.451
APEOHH | ot | oo | tsoimm | anom | 400
AAZFA 509.090 | 1,492,588 522,381 | 1.045.474 447,114

At AR, AR EE AR, 1997,
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2 F 19919 ATz ase]siofel Al FRAE vl 2E(In-
formal Group on Regional Trade Liberalization : RTL) & MA7]|&
ghojalgda, #3x g3 (Ag)ele AW FHASE Fxlbqbel g
RTLe HuAME <alslodct 19939 A5k ZEs]e] (X&) = APEC
o 9 Exlol] 3l 7]®Add(Declaration on APEC Trade and Inves-
tment Framework)& Azl v]3Aafeld RTLE 74FAI3]
(CTHZ A3k

FAERL 37 EAH] S5 AABFRIA 19949 A2z d=ulAlol B
a2 HAks|oela Azl 201046, =SS 202099702 oG 7o 2 A2}
2HPsHE A |2 Aol

olF 1995\ A3AF U AP} HAAF YoM = B2 Aljlel FAA AA
< 93 $EXA(Osaka Action Agenda @ OAA)°] A=, FAx
sho] g I7PE AAEH 5o dekdS s IS4 (Flexibility)”
S Foddr)2 Fejslgion], 199643 A4xk deldl whdap Aaks|ejoMe Al
A48 (Manila Action Plan for APEC : MAPA)¢] selgo2x o} - &)
z|de] Fod . ExpxLfate] @S 3 TFAAQD AsdAll zdstAl Hlo
MAPA® 2t 3139 7o - Fx2-3 2 4838 (Trade and Investment
Liberalization and Facilitation : TILF)E 1% /§EA88AE] (Indi-
vidual Action Plan : TAP)#} 3§AgAE (Common Action Plan
CAP) ¥ A - 71584 AdAE S 2§33 glel

(2) =7\t

Fopd Z71ZH-3HEarly Voluntary Sectoral Liberalization @ EVSL)
2 7o . B3 2 Y933K(Trade and Investment Liberalization
and Facilitation : TILF)® HEAAZL(AP)# F5438AH(CAP)¢
FAHel I 7Pl AR =Es] $lste] APEC 3]580] APt A%
Aol 71xst] BA Hololl glojaA] AlAlT 20109, /NE=- 2020 HxR
o} o-& whE A7) el TSRS o] F3 Ak Aot

& EVSL ofAo} - ejsgefr|d o] /b 7o - F2pA4] #3& 7]
7] $lsled whe] gasichs o] waS v|ER AASE AR s
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A A=l 19961 1149 A4z} 9)(de]s) HArs] ool e 71238 At

Fobg g FAEE AldEE A=l

1% 19979 5 EEE]| S 93 APEC EAMANEI| 964 2Pk 7]
A53E RobE AR Asly sl ER stodF 1997 11€ 53}
aks|e] A7h] o Al atel e stgslnE shir)

19974 8% A|3xf myjFkeisle vkl ol 13F2 2PAEo] &9sls o
ApEobE AdAste] AlEsialwul o7l 3070 Akl 617) Febr} Edts|e]
Asdet zelw 1099 Baslelslef(AriEa)E Bl 617 tidiels:
A17) FobR Bgsle] 27|AMTs) diaktelrt A 145]“‘4 (£ 0-4) #=x)

1997 114 A9AF Aue} Zhgs|ofelds zhe] A%, 7AA ?Pﬁ‘é‘
3|7t o)y G-& ksled 157 ”°h Z7|2Hr8F dAHRokR Al
ch zeja A5ap Aviel wie) Haks|olo = 157 Fof & 97l Holol] s}
o 19981 647A] FAAl APAEE Fylste] 1999 K¢ o]ydt ZF o}
Mz 67 Fokz FMAR]l 2XE AEY AS AFskon, A 3o
(Voluntarism) ™ 4154 (Flexibility)9] &% g<lslaict apitijolzh
zb sll=re] Aojol g 2P 22 AYEE ofvlshe], AlFAJolgt 7t 3]t
AAEAR AR 58 seEsle] olslr|h U fEESC AolE F 4 vk A
< ovigct((E O-5) ¥ <3£ o-6) #x).

1998 64 geolrlo} FAbRE oo = 2 |AE RS, E3A1E
o3 Al7] Foll izl ?’3«13};51 ch AlEAde] f1Eo] o7t olar|7te] °Jo‘°ﬂt
§elE shel ot Fadel A3 ] R g AIER] el

1994 RyEMde ARke R o|F x7|zakgslel ti¥l =207} ks 218
=lglont 19984 114 —T‘°‘E}~r~r'i'°ﬂ A Qlsdw AMea Azl elel e AR
I JarEe] ZrIAEE whlska VR i o] uiole ghelol] Alsjsigia
WTOA 7l &e)7)2 sfsic)
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Az, e, o dekols] B RE oldg e ¥Aske Ze] niRkd
St 7| A AA Ak] AR 42 9% RS 9l Asstush §o)
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5 Aaelyd Folt HHEEI A AL I I E, Alnele] B
A Dol S, Frel It Telel g, el Folt <o
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ARGl e A oG A T oledel Ak A FAHE
Agws{ 25.6%. Aslola) AAakrel 60.7%% AxIska glek.
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4.5%% 10.7%, 718 geIde] 22t 3.9%2 9.3%, LEHdHeIsde] 4

7t 3.8%2} 9.0%% A3t qlct.

(% I-8) FEAOIA{]Q] MA0| RIX|Sh= HIE(1997)
- + A Ab B M/T)
ZAAEHA) 3.243.725
daiols] AAEHB) 1.367.406
e A(C) 830.172
4 83 B E 145.7217
o8 7l H) 100,461
Aol 3l I G 184,789
=+ 3 ok A % 122.431
FAIEG TG B 127.595
= 8@ A R 7 97.458
+ o8 5 ¥ 51.711
C/A(%) 25.6
C/B(%) 60.7
ARE ¢ sfoFabt, TalokARE Al R, 1998,
(& M-9) EMOIAO{YW AR HIE(1997)
sl %
of ¢ FAakell i3k v)E dzafoiglel oigk vl&
9 3 = B 4.5 10.7
¥ 7l A 3.1 7.3
48 4 =% 5.7 13.5
= 8 s 3.8 9.0
714 A &9 3.9 9.3
2 8 A % 7 3.0 7.1
< & 5 % 1.6 3.8




WIE KESE SPEHLE AT MEMT 33

(2) thedoidel ozl

o5 A E FAa7] SIR The WA 7 oldde] old ojFE Aot
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Z71E, Afw 24, 204, 71 55 &' A Sold

O HEEZIY
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dl o71x= 2ol 2], F)2], Wel, 27|, Fol, EA] AR, 2Fe]. Asge]
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(&£ m-10) OHEEBROIAS 0{BME

Wy M/T, A %
ol % A =53] kY =) kg% ©@7H=D
2.2)o] 87.295 59.9 95.064.255 476 1.089
A 13.493 9.3 34.852.419 17.5 2.583
7 A 13.205 9.1 14.802.805 7.4 1.121
o 3.516 2.4 9.443.976 4.7 2,686
B 1,905 1.3 12,176,760 6.1 6,392
£ o 1,255 0.9 4,775,275 2.4 3.805
R 5.645 3.9 5.340.170 2.7 946
AF A 1.073 0.7 2,592 368 1.3 2.416
5o 3.478 2.4 2.549 374 1.3 733
7o) 1,235 0.8 839,800 0.4 680
7] e} 13,627 9.4 17.197.274 7.6 1.262
Al 145,727 100.0 199.634,476 | 100.0

AR AGFAE, TSHGFAE AN, 1998,
8548, "ePEAzARR,, 1998, 3.

9) ol o AN ¥ FARIES Yomz ofqld o3 Akl $YFUYI e
A R PR EAl ZARIR Y] o3 e Faled 73




34

@ 7AYol
HH7 A gl A" oFL 1A= 7], 24 W, 4
2], ®le], Aol BAe] ofH, 350, Fol. Aelelrt. ofF FelXe 27
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(% m-11) CHEoIMAQIEl WaEoloigel 0BME

el M/T, HYL %
ol % bk EyTey 34kl S kg?d =7H™D)
z 7 13.069 13.0 83.537.048 35.2 6.392
A 19,988 19.9 51.629.004 21.8 2,583
o 3.133 3.1 8,415,238 3.5 2.686
A oA 7.240 7.2 17,491,840 7.3 733
oo 256 0.3 2,302,720 0.9 8.995
24 3.018 3.0 3.286.602 1.3 1.089
B4 1.296 1.3 4,464,720 1.8 3.445
ob 919 0.9 3,142,980 1.3 3.420
o] 7.607 7.6 5,575,931 2.3 733
£ o 747 0.7 2.842.335 1.2 3.805
A7ge] 840 0.8 571.200 1.3 680
71 g 42,348 46.1 53,443.176 22.5 1.262

Al 100.461 100.0 236,702,794 100.0

AR (R M-1003 59,
F 01 7lE ol F Aeel FuARe wARNEANR) 5% HX) HS $EEF
A ek ol F Sl SRS HY & & gong o liE sE BF

shoi AL,
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@ HaAdels]
adetolsdel Qolae Ak T5% 7leke wEolst Axskn ek A

AE 5L 1Tl E P o] A, FA.L Aefe], Ao}, 4HA], e,
Bl & PH oAFelnt.
£ -12) CMalolgiel ojEMT
291 M/T, AR, %
3 % W Aol = ked BHR
argel 139,293 75.3 102.101.769 66.4 733
7ge] 12,867 6.9 8.749.560 5.6 680
A 2,907 1.5 7.508.781 4.8 2,583
Aotz 6.844 3.7 3.736.824 2.4 546
27 3.087 1.6 3.361,743 2.1 1.089
A oA 1.149 0.6 2,775,984 1.8 2.416
oo 4.336 2.3 6,360,912 4.1 1.467
E 467 0.2 1,776,935 1.1 3.805
7 A 652 0.2 730.892 0.4 1.121
7l e 13.187 0.3 16,641,994 10.8 1.262
A 184,789 100.0 153.745.394 100.0

248 (E M-1003% 5.

@ Sajerels)
ool el A 71 AAT AEolelsis o] Zuels] At
o) wgkort 7o)} Flek il Lol wek 271, BA, AMS e, o}
1, %ol 5 67} °13% Agshalck
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(£ W-13) SsiryYoielol OIEME

sl 0 M/T, AR, %
o % W e | ke R
z 7] 14,404 11.8 92.070.368 33.1 6,392
2 19,495 15.9 50,355,585 18.1 2,583
A AR5 6,960 5.7 23.016.720 8.2 3,307
o 3.151 2.6 8,463,586 3.0 2,686
o} 1.865 1.5 6.378.300 2.2 3,420
B o 560 0.5 2,014,880 0.7 3.598
7 A 528 0.4 591,888 0.2 1,121
7] &t 75,468 62.1 95,240,616 34.2 1.262

A 122.431 100.0 278,131,943 100.0

g (R M-1003 5.

® 71ddEgedd
AR ERe e 99% 7HE WAE AAkshe, Aojeh AogelE 4wk A4
3t olvk. webA o7 EARRE dAdelge s A

(& m-14) IIMAMBOIRAO OIBMT
) - M/T. A, %
of % b Ee A4kl | kES WHAD
= 125,781 98.6 118,988.826 98.1 946
7] et 1.814 1.4 2,289,268 1.9 1.262
A 127.595 100.0 121,278,094 100

AR (& T-103 $49.
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® ARz
S ARrolde Aot 90% 71EES A|sta et kb A E 2
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(% W-15) Ssblolel ofEME
29 M/T, A4 %
o W o) | ke RIHRD
LEAS 87,553 89.8 95.345.217 74.3 1.089
KA 1.956 2.0 5,052,348 39 2.583
5 4.597 4.7 16,540,006 12.9 3.598
F oo 1.796 1.8 8.963.836 7.0 4,991
W o 146 0.1 214.182 0.2 1.467
& A 729 0.7 1,324,593 1.0 1.817
71 & 681 0.7 859.422 0.7 1.262
A 97,458 100.0 128,299,604 160.0

AR (E T-10# 5.

@ k5l
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(£ M-16) SHHEROIRS| M

e M/T, A, %
o % R i Aoy e ke R
A #F 47.571 92.0 163.882.095 89.2 3.445
i 3.124 6.0 17.741.196 9.7 5,679
=ujo] 305 0.6 809.470 0.4 2.654
Rl 83 0.2 414,253 0.2 4,991
7] e} 628 1.2 792.536 0.4 1.262

A} 51,711 160.0 183.639.550 100.0

2kg 0 (R M-1003 5.

s AAatelo] s A3 213 viAY dAle didelFe] o
ikl A Ax|she BlEE ehe oot AlE SR 2Aele] SR
224,959M/TelaL, o] F W3 EZo{qolr 38.8%<1 87,298M/T%, thi&~|Ad
Aodmd gEeloldeld 1.4%<20 3.018M/TS. Zaiaiv7]eoisielis 38.9%2l
87.553M/TE& AAksts glol 7+ ole & ofFo] r|sh= vl8-% 1313
o}

ofFA Tzl olgdl o wlFE HSI=Ae]l EEH Akl i
H10of| Fafe] o ofFH iAo} e it o] o ZlEf %
o] AiRpeol Fhadl Zb qfFe] AAgAs] Atk AR|skE wlE X 7]
B} oo sIFW Ak blE X 7lel oFe] Akl FAID oA AR|sh=
vlFog Aot

10) 1% So] HSZ=A 24ole] £3.& 2z WE WaAfs) AbY 5oz Trse 9
oh aeEe A7 exel FRel AdkAlle] teolel o1 WEE Falel Al
of Zaohe FEAHAYES oxlole] abiolel Zhadte eAlol(2)e) Akl
74 6.2189RI1 x38.8%, 241 (W5)-2 98 240%38.8% 5-& T3t qgt A9,

11) 4% oi%] Aol Zadle ASIR iz Aibateled Zhao),
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(£ W17 CHAOIZS] Ol AMIES HI
99 ¢ %

GINNEERE  IR  E IR IEE I I
AN I O I L e e LI R R R
£Ael | 100,01 38.8 1.4 1.4 | (0.4) - 38.9 - 19.5
7 2 11000 20.1 29.8 4.3 29.0 2.9 - 13.9
# & |1 100.0] 80.9 4.0 3.2 - - - 11.9
¥oo] 1100.0] 32.6 29.1 (1.1) 29.3 - - - 9.0
Z 71 1100.0 55 37.4 - 41.2 - - - 15.9
Z o] 11000 389 23.2 14.5 | (1.6) - - - 23.4
= A 1100.0 2.4 (0.7) - (0.2) 54.5 - - 43.1
A& 1 100.0 9.0 64.8 10.3 | (0.7 - (0.3) ~ 15.3
o] | 100.0 2.2 4.7 86.8 (0.6) - - - 6.3
uloo 1100.01 (0.3) 21.8 - (1.6) - - - 78.2
#2re 1 100.0] (0.4) 6.8 - (0.8) - (0.1) 16.3 | 76.9
o 7 1100.0| (1.4) 18.2 - 37.0 - - - 44 8
A% | 100.0 - - - 445 - - - 55.5
A § | 100.0 - - (1.2) - - 68.6 | 31.4
Fufe] | 100.0 - - - - - 18.9 | 81.1
¥ o] [ 100.0] (0.6) (0.9) - (0.6) - 21.8 1.0 [ 77.2
Aol | 100.0 5.4 3.7 56.5 - (0.1) ](0.4) - 34.4
Aozl 1100.0 | (0.4) - 75.7 - (0.1) - - 24.3
¥ o] 1100.0| (0.8) (1.4) 71.5 - - 2.4 - 26.1
H o] 1000} (0.9) | (1.8) - 7.5 - 61.5 |(0.5) | 31.0
% # |100.0 - - - ~ - 3.9 0.1 | 96.1

ARE sk, Telk Al R, 1998004 At
F 0O AR G2 oFet sigelsdela AabsE vl
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g T Zaleiqiel ofsiE AAkRbelo] Fhadl (i M-18)3 2t diatke]
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urolg] 832 ehyir},

w3k 27t 19989 APEC3|2jellA Aokt ulel o] w17HEE 57)(2A
o - el - 7] - wle] - 2ol dellA] AR E ke S T 23
ollel AAkzleled zhaole 112099 (CHEE FABlAe 17%)°o2 et
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WEe] gt

(£ I-18) Ol WAIKII0 4 F3
9] . %
u . I LR RS L B IR AP B O = =
TE M e el on | am | | aew | Al | B e

AEE | 6,576 | 2,113 571 330 158 335 140 496 83
FA1H4] 1(100.0)[(32. D] (8.7) | (5.0) | (2.4) | (5.1) | (2.1) | (7.5) | (1.3)

570F5% | 4509 [1,129] 164 230 144 257 140 111 83
Frell Al 1(100.0) [(25.00| (3.6) | (5.1) | (3.2) | (5.7) | (38.1) | (2.5) | (1.8)
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4. FLENEFE AUE

APEC ECONOMIC LEADERS DECLARATION
KUALA LUMPUR MALAYSIA
18 NOVEMBER 1998

STRENGTHENING THE FOUNDATIONS FOR GROWTH

1. We, the Economic Leaders of APEC, meeting in Kuala Lum-
pur on 18 November 1998, renew our resolve towards creating a
prosperous Asia-Pacific community where economic disparities
among our peoples will be bridged by strengthening the foun-
dations of our economies for growth, providing the environment
necessary for the efficient flow of trade, investment and
technology and by enhancing the capacities of our economies to
participate and benefit fully from liberalization.

2. Our meeting in Kuala Lumpur takes place at a critical
time. We need to deal urgently with the financial crisis which
has spread beyond the APEC region. It has resulted in far
reaching social costs, with the affected economies experiencing
rising unemployment and falling real incomes, setting back
decades of progress achieved in eliminating poverty and
increasing education opportunities, as well as access to basic
health and infrastructure facilities. We are resolved to work
together to support an early and sustained recovery in the
region, to contain the risks of contagion and prevent the
possibility of a global recession.
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3. We, reaffirm our confidence in the strong economic
fundamentals and prospects for recovery for the economies of the
Asia  Pacific. We believe our emphasis on prudent,
growth-oriented macroeconomic  policies. strengthened financial
institutions and markets. trade and investment liberalization,
and capacity building are cornerstones for renewed and
sustainable growth. In particular. our emphasis on “Capacity
Building” across the broad range of APEC activities this year is
particularly relevant in addressing the challenges confronting the
region during this time. APEC’s emphasis on human resources
development, including  skills development, technological
upgrading, infrastructure improvements and wider outreach to
SMEs will strengthen our resilience and capability in overcoming
these challenges and restoring stability and confidence to the
region.

APEC - KEY CHALLENGES
Challenges of the Financial Crisis

4. Since we met in Vancouver in November last year. the
outlook for the global economy has weakened considerably. The
regional financial crisis has had economic and social aftershocks
more severe than earlier anticipated and similar problems have
appeared in other parts of the world.

Nevertheless, there have been several encouraging
developments in our economies and in the international financial
system in recent months. The progress made by Indonesia.
Korea, Philippines and Thailand in the implementation of strong
reform programmes backed by an unprecedented degree of
financial cooperation and support from the international
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community, has resulted in a substantial degree of financial

stability, thereby laying the foundation for recovery in the APEC

economies most directly affected by the crisis. In these

economies:

5.

Exchange rates have remained relatively stable, and have
strengthened in many of these economies over the past
several months. This has permitted substantial reductions in
nominal interest rates to levels which, in some cases, are
below those prevailing before the crisis.

Fiscal policies have been adjusted with support from the IFIs
to allow increased spending to support demand and emplo-
yment.

The initial acceleration in inflation that accompanied deva-
luation has been contained to moderate levels in most
emerging Asian economies, and the rate of inflation is now
decelerating across the region.

Short-term external debt burdens have been reduced and
reserves have begun to be replenished in many economies.
Current account balances have moved into surplus, although
most of the adjustments have come from reduced imports.
Output declines have been more extensive than many had
anticipated. but are now moderating.

Several other economies including Indonesia, Korea, and
Thailand, have made impressive efforts to strengthen and
restructure their respective corporate and financial sectors.

In China, interest rates have been eased and an expan-

sionary fiscal package is being implemented to farther stimulate

economic growth. Maintenance of the renminbi exchange rate has

provided an important anchor to help secure regional financial
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stability.

6.

by:

7.

In recent weeks, these developments have been reinforced

the reduction of short-term interest rates in a number of
industrialized economies:

Japan’'s commitment of substantial public resources to st-
rengthen its financial system. The authorities have made
clear their intention that the essential swift and effective
action in the banking sector. including the recapitalisation of
banks, with appropriate conditions, will be taken as a
matter of urgency. This action, together with a sustained
boost to domestic demand is key to the restoration of market
confidence and growth not just in Japan but in the whole
Asian region:

the progress made towards providing additional resources to
the IMF and

the G-7's agreement to support the establishment of a new
IMF facility to deal with contagion by providing a
precautionary line of credit for economies with sound policies
supported by the IMF.

But important challenges remain. To meet these challenges,

we are committed to pursuing a cooperative growth strategy with

the following dimensions:

Growth-oriented prudent macroeconomic policies, appropriate
to the specific requirements of each of our economies:
Expanded financial assistance from the international com-
munity to generate employment and to build and strengthen
social safety nets to protect the poor and vulnerable:



78

- A comprehensive programme of support for efforts to streng-
then financial systems. restore trade finance, and accelerate
corporate sector restructuring:

+ New approaches to catalyse the return of stable and susta-
inable private capital flows into the region;

+ A renewed commitment to the Bogor goals of achieving free
and open trade and investment within APEC: and

+ Looking toward the longer-term. urgent work among oursel-
ves and with other economies and institutions to develop
and implement measures to strengthen the international
financial system.

In this context, we welcome Japan’'s proposed financial package

of US$30 billion to support economic recovery efforts in Asia.

We also welcome the multilateral initiative to revitalise private
sector growth announced this week by Japan and the US in
conjunction with the Asian Development Bank and the World
Bank. We believe these initiatives will significantly aid our joint
efforts to promote recovery and growth in the region and we look
forward to their early implementation.

Growth-oriented Macro Policies

8. Each APEC economy has a role to play in accelerating
recovery in the region by directing policies with the objective of
maintaining or achieving robust growth, contributing to a
supportive external nvironment, and keeping markets open.

+ The major industrialised economies need to create or sustain

conditions for strong domestic demand-led growth.

« For the APEC economies most directly affected by the crisis,

it is important to continue and accelerate structural reforms
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within a framework of prudent, growth-oriented macroeco-
nomic policies.

* Other economies in the region where growth may be mode-
rate or slowing also need to continue efforts to implement
appropriately stimulative macroeconomic policies which
maintain financial stability and sound levels of domestic
savings, while also working to address financial sector
reforms in we” that build investor confidence.

International Support for Employment and Social Safety
Nets

9. We note that the financial crisis has resulted in far reaching
social costs. In addition to rising unemployment, and falling real
incomes, the financial crisis could lead to a substantial increase
in poverty in the most seriously affected economies. We therefore
endorse the greater flexibility of IMF programmes, and welcome
efforts by the World Bank to triple and the ADB to double their
social sector lending.

Financial and Corporate Sector Restructuring

10. Revitalising the private sector by helping to recapitalise
financial institutions, addressing companies’ heavy debt burdens,
and restoring their access to trade and working capital financing
are critical to achieving renewed economic growth in the
economies most severely affected by the crisis.

In this regard. we will encourage financial and corporate sector
restructuring through mechanisms to:

+ mobilise additional assistance to support implementation of
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accelerated financial and corporate sector restructuring,
including through wuse of multilateral development bank
guarantees and other innovative mechanisms:

« decrease the availability of working capital and trade finance
including through cooperative efforts between export credit
and insurance agencies and between such bilateral insti-
tutions and the multilateral development banks:

+ support efforts to mobilise significant private sector equity
capital and investment to help distressed companies and
financial institutions in the APEC region successfully
restructure both their finances and their operations. and
review and, in line with the respective circumstances,
remove regulatory and legal impediments to the ability of
private financial institutions to participate constructively in
the restructuring of the debts of private sector borrowers,
while encouraging export credit and insurance agencies to
play a more catalytic role in encouraging such restructuring.

Catalysing Private Capital Flows

11. In order for the region to fully recover from the crisis, we
must be able to attract growth-enhancing, stable capital flows
into the region. The increased risk aversion by investors as well
as by major private financial institutions has led to a sharp
reduction in the flow of capital into East Asian and other
emerging market economies without respect to the diversity of
prospects among the economies and their long-term growth
potential. In response to this challenge, we support efforts by the
multilateral development banks to use innovative financial
instruments to help catalyse and leverage private sector capital
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flows.

In liéht of the concerns expressed about the role of the recent
performance of the international credit rating agencies. we call
for a review of their practices to promote greater effectiveness
and to contribute to sustainable capital flows.

In particular, we also need to strengthen the preparedness of
our own domestic financial systems to withstand the potentially
destabilizing impact of short-term flows and to ensure the
allocation of long-term capital to productive uses.

Strengthening the International Financial Architecture

12. While our immediate priority must be to mitigate the
adverse social impacts of the crisis and to restore financial
stability and economic growth, we must strengthen the
international financial architecture so as to better prevent future
financial instability and to resolve crises more effectively when
they occur. We agree that now is the time to effect changes
aimed at strengthening the international financial system. so as
to capture the full benefits of international capital flows and
global markets., while minimising the risk of destructive
disruptions. We fully agree that strengthened global arrange-
ments are important to enable us to benefit from increased
globalisation while avoiding the difficulties many of our members
are currently facing.

In particular, we welcome and support the establishment of the
new [IMF facility for a precautionary line of credit for economies
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with sound policies supported by the IMF that are threatened by
contagion.

The close collaboration and participation of the industrialised
economies and the emerging market economies is vital to the
success of these efforts to strengthen the international financial
system. APEC has already played a major role in this regard
notably in promoting improvements in the international
community’s ability to respond to crises, through instruments
such as the IMF’s Supplemental Reserve Facility. We pledge to
continue such collaboration.

Challenges to Trade and Investment Liberalisation and
Facilitation

13. The expansion of trade and investment remain essential
elements of our economic recovery and we reiterate the need for
liberal and open markets and an enabling environment for
investment. We consider it particularly important that in the
current circumstances, early progress be made on broad-based
multilateral negotiations in the WTO, achieving an overall
balance of interests of all members.

We reaffirm our commitment to uphold and strengthen the
multilateral trading system to ensure fair rules and benefits for
all. We urge the prompt accession to the WTO of applicants in
accordance with WTO rules, with a view towards achieving the
universality of WTO membership.
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Challenges to Economic and Technical Cooperation

14. Given APEC’s diversity and differing levels of development,
globalisation and liberalisation must be complemented by
initiatives that build confidence and increase capacity to benefit
fully from these processes in order’ to narrow the disparities in
income and wealth. Such initiatives will not only strengthen
systemic capacities but will also support APEC’s liberalisation
and facilitation efforts. The challenge will be to continue to
achieve a balance in all three pillars of APEC cooperation to
ensure sustained economic growth and development. Economic
and technical cooperation has acquired added urgency in the
wake of the financial crisis.

KEY ACHIEVEMENTS IN 1998

15. We in APEC have continually given emphasis to result and
outcome-oriented individual and cooperative efforts through the
APEC approach. As we move into the third year of implemen-
tation after Subic and Vancouver, we note the substantial
achievements made in advancing APEC cooperation in our trade
and investment liberalisation and facilitation agenda as well as
progress in capacity building efforts on economic and technical
cooperation.

16. We have reflected on the progress and the results achieved
throughout the year as reported to us by our Ministers and we
express satisfaction in fulfilling the tasks we set for ourselves
when we last met in Vancouver. We welcome the outcomes of the
various sectoral Ministerial Meetings held throughout the year
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and direct APEC fore to follow up on the recommendations.

17. Towards realising the goal of free trade and investment in
the region in accordance with the principles of the Osaka Action
Agenda, we pledge to continue improvements and implementation
of our Individual Action Plans (IAPs)

18. We commend the work of our Ministers to facilitate the flow
of goods, resources. capital and technology amongst our
economies. We will improve the facilitation process to promote
efficiency and cost reduction through strengthening members’
capacities, including adopting policies to harness the potential of
new technologies,

19. We welcome the progress achieved on the EVSL package -
He of nine sectors. We instruct Ministers of participating
economies to implement the agreement reached on these sectors
and further advance work on the remaining six sectors,
demonstrating our commitment to the liberalisation process
amidst the financial crisis in the region.

20. We affirm that progressing all three pillars of cooperation
in APEC will strengthen the foundations for further growth. We
commend progress in the priority areas of human resources
development and harnessing technologies of the future. We note
the improvements in the management of the economic and
technical cooperation process including the work underway in
infrastructure and sustainable development. We instruct
Ministers to give further focus to strengthen coordination in
ECOTECH activities and intensity work in the priority areas. We
believe the contribution of the business/private sector in
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ECOTECH activities will enhance and strengthen our efforts to
advance lthe economic and technical cooperation agenda and
welcome ABAC’s commitment in this area through the
Partnership for Equitable Growth (PEG).

21. As the APEC community enters into its tenth year of
cooperation, we recognise the need to review its activities,
structure and mechanisms in order to ensure that APEC delivers
focused and outcome-oriented results in the most effective and
efficient manner. We observe the proliferation of APEC fore and
meetings and endorse work to further streamline the APEC
management process. We instruct Ministers to complete the
review of the APEC process by 1999 and for implementation of
measures in 2000.

22. We recognise that the involvement of the business/private
sector is an important feature of APEC work and endorse its
broader participation in APEC activities. We direct Ministers to
enhance business/private involvement, within existing guidelines,
in relevant APEC activities. We welcome efforts to improve
business mobility through the APEC Business Travel Card
scheme and the collective commitment to expand the availability
of multiple entry visas or permits to business travellers. We also
welcome the recommendations by ABAC and instruct our
Ministers to study ABAC’s proposals. including the APEC Food
System.
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STRENGTHENING THE FOUNDATIONS FOR SUSTAINED
GROWTH
INTO THE 21st CENTURY

23. We are firmly resolved to strengthen social safety nets,
financial systems individually and globally, trade and investment
flows, the scientific and technological base, human resources
development, economic infrastructure, and business and
commercial links so as to provide the base and set the pace for
sustained growth into the 21st century.

Strengthening Social Safety Nets

24. Given the ramifications of the crisis and the importance of
addressing social vulnerabilities, we agree that as a matter of
high priority, APEC should intensify efforts to address the social
impacts of the crisis. In particular, we direct our Ministers to
work with the World Bank, the ADB, the Inter-American
Development Bank and, where appropriate. public and private
institutions to formulate strategies of concrete actions aimed at
strengthening social safety nets We look forward to receiving a
report at our next meeting.

Strengthening Financial Systems Individually and Globally

25. We recognise that the development and strengthening of the
financial system is fundamental to the realisation of APEC’s goal
of free and open trade and investment by the year 2010/2020.

We welcome the work undertaken in several fore to strengthen
the international financial system and in particular take note of
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the proposals made to improve transparency and accountability:
to strengthen national financial systems and market infra-
structure: and to improve co-ordination and involvement of the
private sector in the prevention and orderly resolution of
international financial crises. We believe that there would be
considerable value in continuing this work in a process involving
both industrialised and emerging markets economies. We agree
that a forum such as an expanded G22 would be appropriate for
this purpose. We also call on our Finance Ministers to develop.
on an ecxpedited basis measures to implement these proposals.
We ask for a report at our next meeting on the outcomes of such
deliberations within APEC and elsewhere.

We attach special urgency to examine the scope for
strengthened prudential regulation of financial institutions in
industrialised economies to promote safe and sustainable capital
flows, to encourage sound analysis and better risk assessment: to
examine the questions of appropriate transparency and disclosure
standards for private sector financial institutions involved in
international capital flows, such as investment banks, hedge
funds and other institutional investors: and to examine the
implications of operations of highly leveraged and off-shore
institutions. We call for the early establishment of a taskforce
including the systemically significant economies to develop
practical proposals in these areas. We also call for work to
proceed immediately in an appropriately constituted international
working group on improved crisis management including orderly
debt workout arrangements with the private sector. These
proposals can be discussed in the forum for endorsement at the
leaders’ level and subsequent implementation.
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26. The financial instability in Asia underscores the importance
of  developing strong, resilient and well-regulated domestic
financial markets within the framework of a stable international
financial system. We therefore call for the adoption by member
economies of internationally recognised principles for enhancing
supervision of banking systems and securities markets. Among
these are the Basle Principles on Effective Banking Supervision
and those of the International Organisation of Securities
Commissions. In this connection, we welcome work by our
Finance Ministers and Central Bank Governors to explore ways
to assess the adequacy of and to help reinforce efforts to
strengthen financial supervisory regimes in member economies,
including by identifying ways to record in APEC their progress in
adopting international standards/codes/best practices. We look
forward to a report at our next meeting on both these directives.

We also direct our Finance Ministers to look for innovative
wage to promote the recovery of capital flows into the region,
including through partnerships among member economies, the
private sector and collaborative efforts with the World Bank. the
ADB and other ultilateral institutions. We look forward to

concrete results at our next meeting.

27. We record our satisfaction with the progress made by our
Finance Ministers in promoting the Cebu collaborative initiatives
to develop strong. resilient and stable financial and capital
markets in our region and we look forward to regular updates on
the implementation of these initiatives at the individual and
regional level. We endorse the move by our Finance Ministers to
address the need for freer and stable capital flows into the region
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and in this regard direct our Finance Ministers to incorporate
the useful lessons of the past 18 months as they endeavour to
develop a pragmatic Voluntary Action Plan as well as formulate
appropriate guidelines for monitoring capital flows, including
short-term flows.

28. We commend increased efforts to assist crisis-affected
regional economies develop sufficient capacity to rebuild their
economies and overcome current difficulties. We welcome the
Australian initiative on Economic Governance Capacity Building
and the areas proposed for enhanced capacity building joint
activities. We also welcome the Singapore initiative which will
provide technical assistance programmes at the IMF-Singapore
Regional Training Institute and in collaboration with other
interested partners and institutions. We encourage economies to
pursue such capacity building initiatives.

29. We are agreed on the importance of improving economic
transparency and predictability at the national and international
levels. Therefore, we welcome a new collaborative initiative
agreed by Finance Ministers at Kananaskis to examine ways of
strengthening corporate governance in the region. We also
welcome a new initiative on the development of domestic bond
markets. We applaud the initiative of the Financiers Group to
create private sector training and education programme for
financiers across the APEC region, which we believe, will
complement the effort of the member economies in this area. We
direct our Finance Ministers to focus efforts on advancing
progress on ad these initiatives and look forward to a report on
concrete outcomes at our next meeting.
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Strengthening Trade And Investment Flows

30. We welcome further efforts to strengthen trade and
investment flows in the region. These include work on
competition policy and regulatory reforms as well as rapid
implementation of measures to further enhance an environment
conducive for trade and investment flows. In this regard we
welcome the adoption of the menu of options and measures on
investment and Korea's initiative to host an APEC FDI Mart in
Seoul in June 1999.

We note that knowledge-based industries and tourism have
considerable potential to contribute to growth and development in
the next century. We recognise the need for efforts to maximise
the contribution of these sectors to the prosperity of APEC

economies.
Strengthening the Science and Technological Base

31. We endorse the 1998 APEC Agenda for Science and
Technology Industry Cooperation into the 21st century which will
facilitate our vision of enhancing APEC’s ability to harness
technologies for the future and catalyse the development of
strong sustainable regional science and technology networks and
partnership. We take note of the principles, mechanisms and
areas for joint actions set out therein and instruct Ministers to
undertake due efforts to implement the agenda. We welcome the
establishment of the China APEC Science and Technology
Industry Cooperation Fund.
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Strengthening Human Resources Development

32. We reiterate our common belief that human resources
development is a key and integral factor to the realisation of all
efforts towards a capacity for sustained growth in the economies
of the Asia-Pacific into the 2lst century. We have made a
commitment to a framework to advance human resources
development across the entire spectrum of our work plan. We
therefore endorse the attached 1998 Kuala Lumpur Action
Programme on Skills Development in APEC as a significant
inroad into public-business collaborative partnership in skills
development. This programme recognises the value of the
contribution of the business sector and underscores APEC’s
continued broadening of its outreach to the business community.
We welcome the initiatives of member economies and further
instruct Ministers to undertake concerted efforts towards the
implementation of this Action Programme. In this regard, we
welcome Singapore’s technical assistance for the training of
healthcare professionals in the region.

We support continued efforts to further the role of women in
the APEC process. To this end, we instruct Ministers to develop
a Framework for the Integration of Women in APEC.

Strengthening the Economic Infrastructure

33. We reaffirm that strengthening the capacity of our economic
infrastructure is an essential component towards the realization
of our goals of sustainable and equitable growth and development
throughout the APEC community. We commend in particular
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commitment given throughout 1998 to further strengthen and
develop economic infrastructure. We welcome the Natural Gas
Initiative approved by the Energy Ministers at Okinawa. We
acknowledge the progress that is ongoing in the implementation
of the Vancouver Framework For Enhanced Public-Private
Partnerships in Infrastructure Development. We welcome progress
being made in advancing the imitative of creating the
Asia-Pacific Information Society and endorse work to further
advance the development of the Asia-Pacific Information
Infrastructure (APII).

We reiterate our commitment to advance sustainable
development across the entire spectrum of our workplan including
cleaner production, protection of the marine environment and
sustainable cities. We endorse the plot actions to be launched In
the areas of food, energy and the environment in relation to the
economic and population growth of the APEC community. We
instruct that Ministers undertake efforts to develop the
implementation of these joint actions. We commend the initiative
of Ministers in establishing the APEC Framework for Capacity
Building Initiatives on Emergency reparedness, which seeks to
foster cooperation in longer-term capacity building in preventive
and responsive measures for unexpected natural emergency
disasters.

Strengthening Business and Commercial Links
34. SMEs are a major stakeholder in APEC comprising over 95

percent of an enterprises, employing up to 80 percent of the work
force and contribute 30 to 60 percent of the GNP of APEC
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economies. We stress the importance of harnessing and
increasing the potential for SMEs to contribute to growth and
development in the region. We commend Ministers for producing
the Integrated Plan of Action for DIME Development (SPAR) that
sets out the blueprint of strategic directions for both enterprise
and entrepreneur development through individual and collective
actions. We instruct Ministers to focus on further developing and
strengthening the dynamism of SMEs and to give priority to the
implementation of joint actions of the SPAN and encourage
cconomics to adopt individual actions to strengthen the
development of SMEs. We look forward to receiving more concrete
outcomes at our next meeting.

35. We commend Ministers for formulating the EPIC Blueprint
For Action On Electronic Commerce containing broad themes and
cooperative activities for the promotion and development of
electronic commerce in the region. We recognise that the Y2K
problem has the potential to cause significant economic, trade
and financial disruption. We agree that all economies need to
enhance awareness and implement necessary measures to resolve

this problem on an accelerated basis.

We are confident that APEC, bound together by our
commitment to our goals and our resolve to strengthen the
foundations for growth, will meet the challenges of the 21st
century.

KUALA LUMPUR., MALAYSIA
18 November 1998
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