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Executive Summary

Executive Summary

Measures to Re-define Functions of Free Trade Zone According
to Changes in Foreign Investment Factors

1. Purposes

It aims to suggest the measures to re-define functions of free trade zones and
improve institutions based on a detailed analysis on changing foreign investment
patterns according to the recent change in the global economic environment, It aims
to increase global competitiveness of Korea's free trade zones, The ultimate objective
of the research is to establish a foundation to increase national wealth and

employment,

2. Methodologies and Features

1) Methodologies

[Characteristics of the Methodologies]

Features Major description Data collection Reasons for choice
Basic - Current status and - Related literature — | - It is necessary to
analysis evaluation of free | Professiond corsuitation understand the current

trade zones in Korea status and conduct
- Case study of China, basic research
Thailand and the US
Internal - Current status and | - Advisory conference | - It is considered that
seminar changes of foreign induding presentation communications
investment attraction | and discussions of | and idea exchanges
environment in Korea the experts in various |  with experts in various
- Facilitation of value | areas areas through internal
chains and business seminars are effective
attraction in developing measures
- Operation system and to improve institutions
current management
status of free trade zones
Statistical | - Major factors that | - Related literature - Empirical analysis is
analysis influence the foreign | - Information DB needed
investment amount
in free trade zones
Expert - Change in the foreign | - Getting advice from | - It addresses limitations
consultation | investment attraction | and listening to experts | of the existing literature
and environment research
joint - Current status and
research change in free trade
zones in China
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2) Features

The study mainly focuses on port type free trade zones among three major types
that are industrial complex type, port type and airport type, However, it was hard to
classify related laws and regulations and institutions and the access to related data was
restricted, Therefore, the study was expanded to include industrial complex type and
airport type upon its necessity.

The current status and features of Korea’s free trade zones were analyzed and the
current situations of the free trade zones were evaluated according to its purposes,
And the changes in the global conditions and its influence on the free trade zones
were reviewed, In addition, information and opinions were exchanged through
overseas case study and small-scale expert seminars, Based on the result, the

measures to improve free trade zone systems were proposed,

3. Results
1) Summary

Among the four major purposes for free trade zones in Korea, foreign investment
attraction, trade promotion and facilitation of international logistics are considered to
be achieved well above the certain level, However, it requires time to see the purpose
of regional development as it was recently introduced.

China has continued to introduce new institutions, keeping up the changing
conditions, It opened Shanghai Pilot Free Trade Zone in 2013 following Bonded Area
(1999), Foreign Trade Zone (2000), Bonded Logistics Zone (2003) and Bonded Port
(2005). Unlike the free trade zones in Korea, that restrict business types, it’s relatively
free for service business to move in the free trade zones in China,

Korea's free trade area systems do not keep up with the global environment, The
governance structure and similar systems are duplicated and mixed and conflict with
customs laws, Such issues require solutions. Among existing functions of the free
trade zones, the two functions with high possibility of conflict, strengthening of trade
function and regional development, should be separated and re-aligned to properly
operate free trade zones in Korea,

The dualized institutional structure is suggested as follows, The zones with high
connectivity with global value chains and frequent foreign investments such as the
capital area, southeast area and central area are selected as leading regions (First-Class
Free Trade Zone), The areas with a bigger local development function such as

Gangwon area and Jeonbuk area is separated as a special area (Second-Class Free
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Trade Zone).

The institutions that should be newly introduced or enacted in the leading areas
are as follows. It is necessary to improve the business environment-related
institutions, which include introduction of cluster support and promotion system,
post-evaluation support system, efficient management and operation of foreign
investment committee and transition of move-in methods, reduction of inventory
management obligations, simplification of export and import declaration process and
mitigation of access control.

The following are the policy direction proposals for the special areas. It is
necessary to increase incentives to free trade zones, relax the regulations on move-in
qualifications and export ratio and to give preferential treatment to small- and
medium-sized company tenants,

And it is necessary to revise the free trade zone law and system, newly enact
integrated laws on foreign investment attraction, analyze riffle effects of foreign
investment attraction, establish standardized evaluation index and statistics for added
values of the free trade zones and improve governance and management, operation
systems.

At the same time, it is necessary to promote best practices, develop and
strengthen free trade zone-related business models, establish systematic business
attraction strategies and establish growth foundation for sustainable investment.

2) Policy contribution

It presents the direction and measures to improve Korea’s free trade zone system

3) Expected benefits

It is expected that the purpose and intention of introducing the free trade zone
system is realized through improvement of Korea’s free trade zone move-in related
systems and management and operation measures, It will increase competitiveness of
Kored’s free trade zones and facilitate foreign investment attraction, It will solidify a

foundation to create national wealth and employment,
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2=l FXI2!
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FHI(=LH)

£ FE TS S

:L?Jj 3-8>0lA Hol=
7 Tele] EAskaL

Ak fARA A7PAS
lol, A Sl Baol

(B 3-8) =92 ™z}

= T3 Rho Pr { Rho Tau Pr < Tau
A2 < At 0.201478 0.7126 0.39 0.7832
Q= IEFEARFA] A o —7.65591 0.1667 -1.65 0.4365
2ol (£di) EWY —14.7116 0.0632 -92.31 0.4047
Rkl 0.951216 0.8801 2.97 0.9978
GDP(gdp) cHol B+ 0.46477 0.9645 1.16 0.9958
24 -15.753 0.0411 -3.79 0.0473
AA e b —0.76627 0.5049 —0.44 0.5035
QRN EA | HUHA —11.7892 0.0355 -92.46 0.1446
2 o) ol (wfdi) EW -29.2911 <0001 -3.12 0.1374
519 Bt —0.41658 0.5729 -1.2 0.1975
(ox o | c}HQl 7 o -9.91671 0.0749 -92.97 0.0615
exchange EY —11.481 0.1915 ~2.59 0.2879
e 0.920337 0.8747 1.2 0.9318

Z 20 [e g R UR . . . .
Ko(ipl i)]T c}HQl 7 o —1.11648 0.8565 -0.58 0.8481
osp ESY) ~17.9988 0.0206 ~9.61 0.2821




M3 22YH o7iHs e XX gt
(B 3-8) Sl AXZHAL)
H= +3 Rho Pr ¢ Rho Tau Pr { Tau
o 37
R&D 2] ZoH ] o_v} 1.817044 0.9696 3.23 0.9987
(rnd) chol s o 2.117527 0.9949 3.1 0.9999
ZA 0.216363 0.9916 0.2 0.9949
o EzE 0.031643 0.6716 0.12 0.7046
A7} A] 4= >
(landindex) kol o -3.93623 0.4998 -1.95 0.6228
e EY ~10.2641 0.2742 ~1.98 0.5666
At —7.7873 0.0363 -1.83 0.0639
Z 7 H:] = [ e UN . . . .
(llaz‘d* ‘f) kol o -10.2186 0.0668 -2.03 0.2737
v ZA —11.895 0.1685 -2.03 0.5397
A7iekel 9t 0,888377 0.8689 2.44 0.9933
(wage) chol s o 0.571639 0.9684 0.71 0.9876
W -
g = —17.8763 0.0147 -3.04 0.1541
=7 Gt 0.994872 0.8875 3.02 0.9979
(=gh chol s o 0.739276 0.9737 0.77 0.9894
(logdom) 24 -17.2793 0.0201 -1.85 0.632
=75 Gt 0.868732 0.8652 2.86 0.9972
(=A) E3h kol o —0.17569 0.933 -0.2 0.9195
(loginter) ZA —392.4329 {0001 -3.55 0.0697
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FAFANE Aals Aol ok, AfRAR o) YL T a5 2
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2=l FEXRel Halo| ME XAFFIAX|Y Jis MR et
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RECIMESE LY

Mallows7} A|gket Cp= F2EE 5 Cpo A7I7F 7P ZowA,
y=x+10A FA o|EsHA] o= Y XHHES Alelsh= WHolth criteria
7 Szl ohujet 271 B ofujal, <27 oletalA golof g Mol F
ol MYHER, & Ao e o] &sHA] Y=t & ATtollA= AIC(Akaike
Information ~ Criterion, Akaike AR Itt7])1} BIC(Bayesian Information
Criteion, Bayesian 4 RgeH12)0] 2 Lo wlA, AHAS o] & wul
Nesl|2 gk o PAMeRE Fange] Auide] Aol A
Zof AIC F4Feg skl sleks #|4 BIC 4o = 3tk

Tt Thelo] SASER, AR gher IS AAlsE Y, =3
welzo] EAeltieE FHE WAV 24 B9 ARE o gk o]
o Bl SE glomEs o 4REE 3R =
SR 7= St

2} 23l glolg & Htgqi =2 59 nf 4 AICE 32722042 A

2 672 AEEls melo]9)
Aok SAAAARE B ACH AP el SUskgen, 2444
= 107) ¥ 5 97E AdEsh= Aol 7Hd =3tk KOSPI #|4% R&D #|

=N, A7HA], GDP 5 Y| 7HA] g5 7| 2o=, ARMY Y, AlAl =<l
AHER fol, B8, BABHUEA ED, APAEE Sol EHRA
A 707 B RUE 7Rt Aew vtk

tlo o

1
filjo
it
>,
o
Q
rE
B
r>~

(& 3-9) Ak2et Az dEtH ME

pni=)] EaVes|
NP e | F AIC BIC 2w

4 10,5177 |0,6463 | 330.6780 | 339,8019 | KOSPI A|4=, R&D A&, A|7}x]4= GDP

KOSPI A|4=, R&D A&, A|7kA|4=, A|7hE
=, GDP

KOSPI |42, R&D AEN, R|7}R|4, A|A] 9=+

5 10,5584 |0.7056 | 329,7437 | 343.5130

5 05506 |0.7004 3300235 343.5162 oy ol cpp
ard
3% BE AYESE Eaele] BAE AAS s, Bago] Ho] AWt e ke



(& 3-9) Zk2et Atz dEHs MEf(AZ)

M 3E S2YE st AIRFAX|S FE

Ll
Wy 9RO AIC BIC md Wy Hae
e} 2~ =0l Ea
5 05034 0.669 | 331.6191 343.5209 f‘;’ KOSPL A%, R&D AZel, A7HA%,
KOSPI A4, R&D A&, A|7IR|%5:, 27EH
5 10,486 |0.6574 3321703 343.5213 | o pep ' o
KOSPI A=, R&D A&, A7MA|4, I7HEF
5 10,474 10,6493 3325413 343.5222  u b onp
>~ =ol HEs
5 10,4705 |0.647 | 332.6458 343 5927 | <OSPL A% R&D Z&el, A7PA%E, A7H
4=, GDP
KOSPI A=, R&D A&, A|7}A|4=, A7
6 0.6301 |0.7781 | 327.2204 349.0089 5 0 0t e Sojar gop
KOSPI A=, R&D A|&N, R|7}R]|4, I7HEFH]
6 |0.5769 |0.7461 329.373| 348.5913 | oy’ uon i ool qHEA Solol GDP
KOSPI A|4=, R&D A|&M, Z|7}A|$:, A|7rd<l
6 10,556 0.7336 330.1418 348.4025 .ol ieh abp
KOSPI #|4:, R&D A&, A|7}R|4:, A7hdd
6 10,5545 |0.7327 330.1968 | 348.3885 - . vulx meh GDP
&, KOSPI A4, R&D A&, A71A]|S=, A
6 0.5436 |0.7262 330.5842 348.2889 L e
3-8, KOSPI A|4=, R&D A&, A|7[A|5, Al
6 05278 |0.7167 | 3311289 348.1460 i °0noimca’ ot app
KOSPI #|4:, R&D A&, A7MHZE 2714
6 105142 0.7085 3315819 348.0259 . i app
KOSPI A=, R&D A&, A7MA|4:, I7HEF
6 10501 07006 332.0105| 347.912L = ep T o Sea ey Solay Gpp
KOSPI #|4:, R&D A&, A7MHZE 2714
6 0.5007 |0.7004 | 332.0225 347.9089 L. 0 ol holanen Sajel anp
28, KOSPI A|4=, R&D A&, A7FA|4=, A
7 0.6089 |0.7914 3282286 355.4189 Lo o loia ey Soja) GDP
KOSPI #|4:, R&D A&, A|7}R|4:, A7hdd
7 10.5868 |0.7796 | 329.1092 | 354.9955 & Z/IERH|(EUND, AAl L=IAHER}
§-¢lo8, GDP
KOSPI A|%, R&D A&9, 27158, 74
7 05849 07786 | 3291841 3549577 e o i oaen Sajel Gop
KOSPI A|4=, R&D A|&M, R|7}A|$:, A7rd<l
7 10,584 |0.7781 | 329 2185 354.9402 | 2, Z/IEEN|(ZA EI, AA IAH=
2} §-2lo8, GDP
218, KOSPI A|5=, R&D AEN, 7R, 271E
7 05498 07599 330.4803  354.2708 Sy’ uen i ool ool Gob
510 P =0l 2~ A
7 10.5417 |0.7556 | 330.7674 3541126 oo KOSPL A% R&D A|Fel, A7pals, Al

s, w7HEREEWE, GDp
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E% 2] 2 =1l 2~
Wy TR R AIC BIC md g Hg
3h&, KOSPI A4, R&D &M 7174, Al
7 0.5333 |0.7511 | 331.0556 | 353.9526 Lifoin nte iy ma. GDp
KOSPL A=, R&D A|&H, A7[A4, I7HEF
7 0.5298 | 0,7492 | 331.1770 | 353,8848 | Bl(Wj5h), =7F=FYI(IAl £33, AAl €)=l
T2 Fdd, GDp

B ore YR T )

O

AN o

=

H 3-10) §RKRO| Mg e

WL 7H9ol= KOSPI A, A7 A, =7
SF0I(=A 23D 9 AA =AAHEA} A T A 4719 =Y
| 4 BIC gh= 7H5lem, of7]of A7HAp& F7ket ®do] X4 AIC ¢k

THE Ao yeal Qlrk 7]E dAFRolA Ale A T
=5 82l0] o= dlERA b FFE vA = F2 2%l
S5 darvt Qo

M g2
¥
o
0
N
it
3
k)

E?—Z} 4R R AIC BIC wel g W

Wl

4 10.6518 |0.7389 | 342.4716 | 352.4896 %?,Si%ﬁlzgéﬂ*;%%;i‘%ij%%ﬂlﬁwz
5 0.6933 |0.7892 | 340.8358 | 356.219 g:ggf Agﬁgﬁ(ﬁgggﬁi;;%%ﬂl
5 |0.6791 | 0.7794 | 341.6069 | 356.2973 %ﬁfojg] ;EOJ gggﬁi ?EP%%HK%
5 0.6595 |0.7659 | 342.6168 | 356.3787 gjé;?ﬁ)mﬁﬂﬁiﬂ;}?gﬁig@?%
5 10.6496 | 0.7591 | 343.1001 | 356.4118 Eﬁi:l ;‘; iﬁ%‘ﬁ@;‘ggﬁ;ﬂ%%
5 0.6362 |0.7499 | 343,7404 | 3564522 fggﬂiﬁﬁlg%?iﬁ’ j;fi;gﬁg;ﬂ Cj
5 |0.6346 |0.7488 | 343.8134 | 3564566 %?,81:1 ﬁ]zlj%ﬂ*;%%;i% c;;%ﬁ;l(awlz
6 0.6902 | 0.8064 | 3413874 | 361.4165 gf;ﬂ lgi&gfAﬂ@iﬂﬁiﬁﬁi&?
6 0674  0.7962  342.2559 3612808 g:ggf g 1217};?@%%;1%;;%?;]
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6 0.6663 |0.7914 |342.6538

361.2125

KOSPI A%, R&D A&, A71xj% ARZFgal,
2 ER|@AED, AA RALEEA 2l

6 ]0.6636 |0.7897 | 342. 7898

361.1885

3h8, KOSPI A&, A7MAEE A7Fges, =
TFeRRlEAED), AA A=JAREA F9d

6 10,6632 |0.7895 | 342 8076

361,1853

KOSPL A%, A7HA%, AZ1ged, S7has]
G, SHEREEAED, AA ey

4R R

6 0.6631 |0.7894 | 342.8161

361,1838

KOSPL Aj:, AVMASE, AR ARFE,
SFERUIEAESD, A ollAEEAL Sl

6 ]0.6627 |0.7892 |342.8343

361.1805

3hg KOSPI A4, R&D AZH AIZFFeld, =
THEFRI(HAIZETD, AlAl A=A E2L FdH

6 ]0.6548 |0.7843 |343.2268

361,1093

3k, KOSPI A&, AIFYd, = 7HEFHl(=

[S= = )

AP, A JEIAGEA 9, GDP

6 ]0.654 0.7838 | 343.2657

361.1021

k&, KOSPI A&, AMFdH, =7HeFHl(=
Heh, S7HEFRREAIER), AAl &=14d

2 9

6 0.6467 |0.7792 | 343.6232

361,0355

KOSPIL A4, A7PASE, A7hel,
aEAZE, AA dEdAEEa
GDP

e
ERE)

6 ]0.6369 |0.7731 |344.0845

360.9482

KOSPI #|4:, R&D A& A7IHEE AI7H
A, S7HEERRI(EAIZD), Al =g E

)
A g9y

6 ]0.6361 |0.7726 |344.124

360.9407

KOSPL A4, A7Hsg, Ad3ds, =7
Hl(EUW), S7HEREIEAED), AA 4=

AHER 59

6 0.6277 |0.7673 | 3445111

360,8667

KOSPI A|4:, R&D A&,
FH(EFAZS), AA
GDP

AV AE, =7
f=dAH R FA,

6 10.6257 |0.766 |344.6048

360,8488

KOSPI 4=, R&D A& A7tgeld, 71
FH(EFURD, IEFH(EAED), AA o=

AHFER f

7 10,6637 |0.8108 | 342 9906

367.0007

e, KOSPL A=, A7, ARV S, =7k
FRIEAIERD), AA =2 EAF 94, GDP

7 10.6565 |0.8068 |343.3505

366.836
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AL 915o] Afsto] FURAT PelSI s 2 FRE ol sfol7tex
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2=l FEXRel Halo| ME XAFFIAX|Y Jis MR et

H 4-1) 50| SeEMT I 2AH2012H)

F971 7714 7H714 71et7 14
719147 8,462 2,292 834 630
71952 2] v1& 69% 18.7% 6.8% 5.5%
Ex1.92)00(9] =) 111,93 75.04 53.44 69.83
FA ZH 2pA] v]& 36.1% 24.2% 17.2% 22.5%

A= KM U 28

3) +E7IZT39

(1) F=7FT 7ha

27T w7 BAIE/EE ellvt A E RS Fo] glrhio of
2 3719 FEHE ERo TP IARE wEo] 95kl 9lor, o] 371Y
o] &7} Y NEAE FAlOl WLt 2GS Al Tt ¥
= AxdT 571 7Hsstes Hol Aoy 20099 o] 2= =7
dF7E 7HssAl o, AP BAIGEE 75430 2 Aol ikl & 4 )
A=

a8y eE7Rs e BATRe 2E] SUS A7 BlaLA %*Z%fﬂ Holm, ¢
Ao 2w Fautoa Holx yFo x5kl glenz ¢4
oF2 HololA HAFte] vls] 43kt | AL Qi) S 14%
VTS BAGER Fgste] ARE & o AFEA 85k
o] Fo]X|aL Qlehal gt} HA|FES) Adgof o] o) A
Ao g &7l AYs $¢EF AdYsiilod, ARl #E7kstol o
et AF7F A oot A3 WekE =9tk dAE weETh
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i

3 Aslo] AEFEITT W NFHEBT A 9.

0 Septelel BAF SFARAo] A el AHEE B9 AL G4 & FHE
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) F=7T 24 9 ddis

AT A 100% FAE 2Adstal F4EF= HEw vk 54 ¢
et 2 slgo] gl EAstE uXigh Holmw
njujste], R A= BAGTR Hgkete] Boh AfEA 85 A
A& A8t Qlct.

THRAF= dE] dF7IdEe] A dES AS E A 7Y
o] A%t A& AFT Fr glo, AAL] 9t W2 Holth EX| 9
== 50~607F AFEHE Folshs WA O R o] FoRit) F-2 ALE]F9]
olBg X9 £FHL It glon), 50~60W7te] thEt AMg-HolmE A}
A Bl 7t & 4= QT Adsto]l AFEEThete] A8 159 50
WZE ARgEo] 100%F figto]m42, Asto] wgeErgte] 49 159 60
ZF ARgo] 609t fI9F o] 43l AoR LA Qi

EA AHERE S ARV AAsk, #AR Gl vlal] S5 vRAY
AHsHA AAE R = ol JATAGY A7F Fo] vt "ok &, &
< ok 719Y A FEEAA Foll vlal sl fIAstar lernR Q|
7 2] o, =903 Y=g FAlol e 719 Aol
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3) dF71d &
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2
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Aol T A AHER Sol SUF FE AL ohn, ofe] 7]elo] Y
shax} 3 v A9} Rofu,

A Aol vlsh ARE=7F A- A of AR WA B SA[A| WA

RS

42 18- 6666711120]—‘;&7 1 5087 AREES I,SOO‘CH(?J'O]D%, g 180¢S A8 A9 A4l
AFeETeT] AMRE SRR oF 279 ¥4l
43 Aslo] mgkeErlae] ALl ke (g oF 169F 9 Axl
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o=l FXteel #Halol| HE ARFHXS Vs e et

o g glo.nm, QF7]go] ATE oW EsHAL ko] FerEE
7Rke] AojA Aol UFE Ha .

271BTER Aol thadh wnd A ET Ut PFRERT
o A4S AmAoRL 719 7k AHGA WEivh s, SAIAL HF
b TASREAPIN A0 Sestn qe v s
SEG NASEIE T A9, AT A5sks o] 427kl o
2% 4 Qe Aol HY Absatn, /)971e A2 AckhES sk ek

EA|gojeta A4 MR me AL glom, Extust 2
ALk, 32714 9159 H FEARold SR Aol A Srfut Aol
A S qlskehe Sel Ame Ao 24 ok

(1) EAl=FaT =07
T A2 FAE 8l =8 A Al ol disiAs B4l %

SIS FolslA] g UAES st ok BAF 9 $E713F
of =l AR LHE FEL A= FAFLE dAAE &

©3 o], ol Sejtete] FATFAERT 7Y YRNM F
"ol TAIS Rolgieirl Basts Aol ohel HeRE BAS £
317 97] Bl £35S AtHs FWARS 2ud Bast glov, B
HThE WEEEe] £obxy] Hiolth

webd FHolAE 71ddo] AANE ula u U4g, $E80] AAs
THuEe] 77t WEe] Edon £ ANE AN Hid, +E80m 7
Qg ARl A WAl $EE Sof Tk Lelu Aol ofo)x] o
of #Eg0E St £2E ] ZAR A9 AT > ek 4
2802 7T AR s A W FNAE dHEE go g
She AL Alme] E¥o] SHRYALE Fael Ak ojeid Wie] =a
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HAlEFET7E 4717 A7 e 822 AT YRR T S
= Hsgsh] AsiAe HEA S(FE FF, = 9)IE AAA HA
A= ojof et o= AlRbe] &8 oty SFH|E HsHA 48
HER, olF djashy] Al HAlEFATAEES Atk T= Wil ¢
A% HAlERATE AR HE 22 S siFe Aotk ol=A A

Y ERE 288 =Y 5 A € Aotk

@ RABRAT 9

BAERATE 2 BAT W B £E7HET U] 9XsAY, dEs
ARtk GHeke wao] A gkt Aste] Slolrtolxte. MABFY
T Asto] FPRAT ol AXska glow] Asto] FFRAT Tel9iY
slojlA] s glc.

TG HARRATE 24 FAY BRIYW Q7P

5) Al510] KISSOAIHT

(1) Asto] ARFAAET e

Astololis efol7toxte. HAIT(1990E A|%), A BAIT20059 A
), FEEG BAT10d AF) 5 37 HATIE Qe ol 37 i
Sfol7koxt o8, FAH, FEEE B ABHe] Gtk B ISP
Ky FE7b S8 Aolth. of7le] elol7terte BARRATE Eistol
% 47 715 7ol EHSH Ao, 201319 7Y, Astol ARl AH TS
RARHREL ] AR ARy o] nEEeA M2 Agrol
MR AR  wAe 2878 AstolA] & wAo] 12268 AX5}
u, upho.o] WAm §ARE AR geAa ok

ool AREATRE shea shgoLk, FARAHN A Arstol'et A
wrolebs wojzh F7bw|glrka erelxith. Astel Aol A Two Center A2

4 2gFY + BeFH.
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2 Akt oy, Aol B4 FhAEOR agels su Ak F
FOFERONAFFAA TR oS5 WAH L
EEFA TR 17%11:4, Sz WAL st FAARE, B8
FAS FoiHeish YNAT 5L BER Sk glov], Fd hee B4
SPSE—-

(2) FARAHTS

FAAMTERe}E HAsiA = AFUE= Negative List W4l o= WHASHGICH
TAEE 2ot ohyH B AR Al A9, o] ThsRk Aol
ojZ ¢lgf 7]& FTHEAFNA = dF7F E7FsSHAE 19719 ArdEoprt
A2 Xl°10] 7Veoltl 23Md|A, RASR, RY, 8 Y d(Finance
Leasing), 5= % Al E], F7F7HA] 718 A](Telecom), 7, &A1 H]
A, Al Au| A ofPAL, QlEAFLEIN(HR), EAF4E](Investment Management),
Al XY o® A (Engeneering Design), AEH|IJITHE, w32 So] sdwch

wotkedel iRt o] 7HE Wol ofFojA A, LA Yl eAld &
o] HalAT, AUYIS] At 8 T SRsalAth FTE ofs] 34
ol o), ofef Fok= wWol /=t & 4= Uk = AFAF 100%
71900 BULUE Jhsstel, BAT ol AAURFAIAAEED0] 9o
W AFstol AMOIAE glo] ZRsalhs ol AHew o4 AHE Ytk

Ol

»

o]

fl

(3) =g=AIs}
H52Aste} B A I AFHFTA: Free Trade Account) 1717
o Sl sshEs B ool SR sl td ¢
TAIe), 27 Aok AR TR, At act A
Chas ApgRelARel £ ) b2 ARele] sake nmA AR

o rf

ey

R ES

17
o

i)

r’l

b - QAR AW, 2% 9 L FARA 5
- AR ¢ R, oliAY 5
- o] Glell FHI/IZE Hlg SlRAR, BEFASAR, AT IAR, F2 O A A8
Adt 5 oRpAel S50t we Wl
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2 Rolul, F3 o b2 AR AFFAARZE oA 100% A4S K
YU AGelL ARRAARAN T e 12 A oPE U 5
F Ak 743 o golck. 93t fEuLt 95t 9L Ak R, ol
= stel ol Ssio], FHoIA AL FAT S2bt olA ofF
5] Sigtolch. E3t AHREAo] Hsate], AT A <l
W W ooluel, e, f2 FE AGSA T clgolela Atk

=

o

-

—_—

(4) Ygzras}
Asto] -G AX M AL 3-5U0|H 7|FER0] 715E 4 YR 3
AAAE Oasfsiglnt. A oll= *‘AF 747#%“ +5°] 7FsRl=d, A

Ve E719Y AAleE7IdeR st 552 W jlon, AAls
S7]9& 20m'e] ATt Qlojof dek. AgRANET &9 1Y F o
3007 71€4, 270 dAoll= 1,1007] 71Go] AF=skAThaL gk 20131 H7HA|
gL Az AU 7L 362374900 o] 2 Z2 Urpr|o
340572 S7)AHEL 685.869] LI¢k, QA}7| o] 2287, S7|AHE 9.89] ¢]or
o Dl EF gstolA] AR HEw 201418 99 1507H8] AR A
Hlol] A2 EE2% 792 12,2667]0]H, o] & A}7|Ho] 1,67770E 13.7%
£ etk Az g A 2 =i 9 2, g 9 ARjao
Azr|gjom, Zr|xkEe] ¢ _/|:7} Ic= ;Ho] EXoZ z]x%g"r olr,]..

F= WolA = o] Al=rt Ao e 949 # ofyzh, 45 Al=s 229

Zofl raA shed) AE/PE $EI L opdrkn B glon], 3

4
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o=l FXteel #Halol| HE ARFHXS Vs e et

BATo] ofn] s Gl 71la AMEE AgRAAETR Q5T 7Y
S2 o PelPAE HYHOR A1 9rk

==
ol ARRANETE %%ﬂ} e ARy A4S | BER S

.
olek. & uiL BEote] 7959 Fol AR FAHT ks 54
o) Slel, 55 A AstolA WA BEAE B0 Aol
o tgovm—t— sAize] olefeh A9 =T A0z FelAw dldh 4

slo] Al Aol 4urt Eow 6/ 8-1d ool F3 U The X
o st Aurt £4 orow 31 ofuje] HXe o]t

2. g6
1) M= 72

w4 A7 HA|E= Y2 ==75HEPZ; Export Processing Zone)
O} A5 X H(FTZ; Free Trade Zone) 5 7}A|7} ok =7+ 1996
of A= A=<, f-2lueirt 19708 vl +E5SAAS A 5ol A F-E
WA e WY o Seluiekel ARIEAY AR gtk
2 4 Qlth EPZ+= ZHA|F(MOEA; Ministry of Economic Affairs)oj| A 3&ksict.
Ao Aol 20039 ol F AAH o Fak el 9Xska 9l
o, Selzte] BRd AgRA o] AR B 4 glon], FIZe
WFFAE(MOTC; Ministry of Transport and Communications)oj| 4] 34-&Hgtct.
AEH OB FIZO|E AZYo] 4Fe 4 9wk @UHO= EPze] u)3)
FIZol: 7]4do] 958 4 gl 3ol $53ko] BRY 9172 29sn
ot EPZol= Az W E5Y BE QF7) 7sslth EPZ: tivhe] SR
Aol 10717} 21w o] glom, FTZe= thite] $3vhs wet 7717F 278 ¥ o]
2 u) Ao] AnE A Y 7Tt o

Xé—Er%W S ok Hlof] AaE & 4 3loy, FIZE Aol AlaLE sfof gt

2

46 0] - ol - A - WA, AR 79 Biz Model 7= B AR A,



HNAZ shelAta 24

(O3 4-1) ot 227157 2 MREFXY /X

vt 27 A @2 G s P S B B I
—

Taichung Port FTZ

Suao Port FTZ

! Kaohsiung Area
@) oo v

Anping Port FIZ

Kaohsiung Port FTZ

Z}&: An Invesment Guide to EPZ in Taiwan(2013), FTZ in Taiwan(2011)
2) +EIISH
(1 =77 7is

AR, =72 A (EPZA: Export Processing Zone Administration) 5
2GAR HeEEA glow, sETsTHE A 2 47]9] EF(branch)o] UThA7
7¥ols EPZ7}F 71 @efjE)len, sE7kie| A olA 25 #efshe EPZ
T Qlew, EHoA sy = gtk TR pETsRE| A o A divte] 62
N FdTE A B2 Aol

47 BZoj|A5E] Elo|Z(Taichung) branch, $73(Chungkang) branch, H5{(Pintung EPZ) branch,
719 %(kaoshung) branch¥l.
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2=l FXI21 Halol| w2 MFFAXY 7|5 MEE Lot

(@) 52T AR A%

ol Ao, BE Ao, 7hog A F F2 hure] FA W A Hof
S8} lek. 1960 ol EPZE A AT GO 7hog 5 SR A oo
wEoleo] Wk W okl olulol7l Ho] 9X|3) Yo} B X9
o that XA whelw Qloleka Fiek Zb2e) EPZ WA AAE 2 He of
vl %7 EPZS} ¥ EPZ7} 2 Woln], EPZ 44| WA @A of 66kmolck

H 4-2) OfRte] 257K87 XY 348

W
2o EPZ (k) FQ A e
. 3’,]'—1— 04 ]:II—O]Z
Taichung EPZ 0.26 35t HAAA e
Hers el A, AT
Chungkang EPZ 1,78 2] W Bz 7 &4
A% Pingtung EPZ 1.24 AsAEE, a5A% | s 24
Nantze EPZ 0.978 WA AR AL EPZA
715
Kaohsiung EPZ 0.723 LCD, A4 LX}T
L.
7t %
Chengkung Logistics Park | 0,084 =575 L;;r
Kaohsiung Air Cargo 7t
7 - _
e Park(1H2) 0.545 e
Linkuang EPZ 0.09 LCD, LED AFj -
Kaohsiung Software—based 0.79 ITAFA(R&D 5 AFEA EPZA
Technology Park A ls ‘?J—r 7Fs)
Nantze 2nd EPZ 0.085 | T AAEE AFRE | o,
: WA}, Yok AE 5

Zt=: An Invesment Guide to EPZ in Taiwan(2013)

(3) 24
olHoli= EPZe] E2|(fence) S AA|slg o), XFe AAH 2 9
o B Aol B 456 sl AL ohstn Axsdn) 457
T2} o2 ZuolA] Leluhete] AYEHE Ao At FArsA| g
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AAEE AAsA] on, gt S50] o= Al dthe 2 o

2 gow etk

rl

() H2EATFE 2 Aoy

Hute] 25715 7 B4 f@uke HARATRE AYska gk A
Bof YFSHE ALY NTS LOOTH o4 B4 7, A5z A8 Al
AZE NTS 20009 o]4), P39S NTS 8000%F o4, 25¢US  NTS
50005 o]4R& EABok Tk

| .
Aol AFdEA UJFE} o IT, Z%x}l,i%, Bl Sof X2 ol
o, —HE‘XHWLEﬂ O}—r'ﬂ Aol dA2He s EPZO] 12|50l sidst
palld

G) dds 2 =

EXYR W BEAN AMssRE BPZEE TFRED £24ET o
2= AYET AE83E Holn, FdFRHte AEHsHA AAsAL Qk oF 5
Yol 1WA Ex] QU2 wrgsta ot

(B 4-3) 0o 27187 EXQE 3 SSAE tdeezs
(£+$): NT$/Month/m’)

A4 EPZ EXAY = T3AA dAAFsE
_ Taichung EPZ 9.15 5.38
Elo]Z
Chungkang EPZ 7.89 7.7089
U= Pingtung EPZ 1.33 8.57
A X 2.79
A 1 = .
7t 5 Nantze EPZ 11,50 2 7]e17 56

75



76

2=l EXIR0! Halol| [E XFFIXY 7is MEE et
H 4-3) Ofore] 5713+ EXQUE 3 SSAE dde=2(A41%)
(£+$): NT$/Month/m’)
2] < EPZ EXYdY = TEAE PSR
A X }A|AAd: 1.669
Kaohsiung EPZ 10,50 H AY #EAE: 2.905
SRR 10,472
Chengkung Logistics Park 66 None
N Kaohsiung Air Cargo Park
71 o5 () - -
Linkuang EPZ 12.5 8.01
Kaohsiung Software—based
Technology Park(KSTP) 19.6/39.2 7.841
Nantze 2nd EPZ 16,70 19(41Ah)

Z}=: An Invesment Guide to EPZ in Taiwan(2013)

(6) #%F vs. dd

o] $E71ET EG Aol FRRATLL RITIE 27] dA:

VYA, EPZ7F 2 A 47d0] H3U7] wiel =%

2 AFAES BYST ek 1T 450 FAFel s Y71z

wop sRsshgon, A deiEt RStk HejedrizIzke 1ol e, 7]
Qo] Lgut Fohd Aol 2 EA} gl Holck
] z

93 DS A FE glow, v|Ee] AN AR 95T
]

A~

T
Fohd o] ol ==

2t

s

0] E3Hstebe] BOISRs WA St 297k ou JAHoR A
e AFE MR gene gVt 9t 1

ok BRoE BZA el /19

Aol WreAel ds) 1 ol 4
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YE71PE0] LGS W WA SHE FAMOE EAARS 85T

o157} Gick. olxpw 858k Aol 1-2o] Aawle, YA §E 7] o)

0.

8) 714
AR = E7ETE VIR AT A ¢
th 43 2] HojA EPZ A1 S Sh=

ahx) ke A glek

3) XFRRHXA

M AR e

200340 A& A gH o] g =
Fofoll A= gick. Thuke 20124 HURHEFALBEALE Aste] Fag)
wro $ALS Axstgon, 2 gure] B
oh Ze gRole] Qi FIZe Wme] RS 24T o] ket =%
shel Bujde BRAER ol g3kt 7129] CFS7} gl $AS FIZE A
A A9k wek

(2) =Y&A

EPZe} tt27] LEle|E A4 Al 9 =9 &S dZs) 2]
ALk ol diFEel FTZ7) guteuld Yof $x|slal Q17| wj&el Ao
ghEh £9lo] 473 TEHER, HUF0| e AN Eo7 4 ok

EPZ%} FTZZ 45+« EFEL 9 A9y & HE
A= Ffjof strk 3 s EPZR}F FTZ tigh %715 W £&7|Z0] 3
35| dxJsfjof sict.
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() ATAFAIG S o
ol glojeba S|4 kR FolA 593 Sosts
SHURA| Qe AT BIPEAol s A5AZE AEE
7191 2EAZ YA ks Follq olh HAsk ik g ol 100
5ol 110& AASIAS A9, 10820 Rohxe] s ekl ma]gle
AEAZ YA gout e|de WES Hof gtk of o] YIEA]
gl tha hetn & 4 ek
(5) &t FTZ #2AA
wakstar Q7] el Fajolx] Sl AT ArjA
AT 4 Qe BHA D Az
@ AR elo] g
A5 nr. Seutete] ahuka A
Hlske] 7]qiSe] Al

E
O
i
2
:{u:
ol
s
H
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=
o
N
1>
do
ok
ol
>,
1o
W
L,
2l
fu
=)
o
it
k_,

w9k

T2 7kegolal %‘%ﬁ ARgRtolu, g A o] Jd& we
s}od %AIXVM =7 lﬂHOﬂ 4T A9 A=zt o =4 A= ek
5, TR7F FHSHL S EFF0l 52 AYS 7hegolod 2FAS 7
sI7t 7kl B w2 Aotk 201249 AF 2|
o] ZAX|7}7} NT$ 10,000~14,0000] %) FTZ9| Atddi=me of
NT$ 500~700 = 4=0] Tt NT$ 109-& FA}s} 549 =9

A= =
60% I3k W2 5 glont, o] Soli Y Sf A

lo
::‘



HAZ st =4

Fotal, YF7Ide 2Ry ARE Wol &g3ith
Far Glory:= 50Q7F FTZ -9 d& F

Aok AFLt] Aok 2018WA7A] HES 5T A|ofof ghrhal o 9lo

o, & Wz 045kmz A st Qo)

(8) &% FIZ dU=

33 FTAS] gt Ei oY Mgk NT$ 3,5000 2 H|w 2 =2 Ho|x|qh 2
Al7F AR = Fa Qo ks AE|F] ool loja 2dH A&
3 A8 70~75% HEE ES Holrk

g5t Aok wiof Far Glory] A= FAof tfal HH7t 1M 514
W72 stgonE, Adis WG Far GloryollA FAM]|, 3717t 5& 7
Qksto] 100% A4 gt

EAR7E & A9 ddiEE dsei] ror, Hejulg SsilEAY A
7R WY B9 AR ARES £ Q=S s 9l

) & FIZ 4544

AE2 &7 Far Glory7} AloH, 57|92 A& 4= gith4 d2e] 1|
s

271 A% 47 Bol YFolaFS wralel AR AA Al fol, T2 FelA 11
Hl20] oS wolstel ARS AT ATolt. ol Asto] EghAl T}

ARSI,

48 T FTZolAe d71del 24 des A& 4 St
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