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Eecutive Summaﬁ

B Current development of the global port market and the reality
we face

O The government’s investments to help Korean logistics companies to secure
bases in major global ports are not generating tangible results. For example,
the government partly paid for gathering and analyzing related information
and established W1.38 trillion worth of global logistic funds and made dip-
lomatic efforts for the investments.

O The global logistics environment is not friendly to domestic logistics
companies. For example, GTOs (Global Terminal Operators) are the biggest
obstacles for Korean companies. GTOs accounted for 61.4% of the global
logistics market in 2006. Countries which want to attract foreign logistics
companies also prefer well known GTOs to unfamiliar new companies.
Global logistics market is expected to be worth 9 trillion dollars by 2010.
So global port business is essential for the growth of Korean companies,

and Korea needs to secure this business as one of the next growth engines.

® Problems with the current policies

O The current investment projects have some problems. First, the system to
find and analyze investment information has been non-existent. Thus, only a
part of information is provided or information is given incoherently. So de-
tails about planning, implementation and prospects of related projects, which
are useful for investment decisions, cannot be provided.

O Second, under the current system, any willing companies can participate
with the investment groups so decisions on the ownership or role allocation
cannot be made easily. So it is hard for companies to lead investment proj-
ects and the designation of investment groups is often delayed.

O Third, research organizations which lead validity analyses are short of re-
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searchers or researchers are involved in other projects at the same time. As
a result, in-depth analyses cannot be carried out.
O Fourth, W 1.38 trillion worth logistics funds are prepared to finance the

projects but few companies are utilizing it.

B More effective investments

O The study suggests following measures to make the best use of the invest-
ments:

O First, the system to obtain and analyze investment information needs to be
in place. An organization fully responsible for the job is necessary to iden-
tify useful information in advance and to evaluate business potentials.
Second, investment groups need to be formed more efficiently and they
need to cooperate and coordinate seamlessly.

O Third, the validity analysis system needs to be reinforced to enhance the
quality of studies.

O Fourth, financial methods which can help domestic companies to easily fund
their investments need to be in place. For example, low interest rates can
help domestic companies compete with global logistics companies at the

level of playing field.

® Policy recommendations

O To establish an organization to support the port investment overseas. It will
be in charge of gathering and analyzing investment-related information.

o To secure necessary measures to give domestic logistics companies financial
support. For example, some domestic companies take out loans for global
investments. When they borrow US dollars, there are interest rate gaps
among countries. The interest rates on domestic loans are usually 3~4%
higher than that of foreign loans. Thus, the government needs to pay the in-
terest rate gap directly or indirectly. Another example is to use the general
account of the government budget as it is the most accessible.

O To improve the companies’ capabilities of finding, planning and analyzing

investment projects.
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6) Drewry Shipping Consultants, Annual Review of Global Container Terminal Operators 2006,
2006, pp. 6~8.
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A} & : Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal Operators 2007,
2007. 9.
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Z}& : Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal
Operators 2007, 2007. 9.

|J3 3-2| GTOY MM NZ& Oib| N2 AN 9 HF Z0|

GTOE= 1 EAo] ugf st9AEE GTO(Global stevedores Terminal
Operator: GSTO), AAAFE GTO(Global carriers Terminal Operator: GCTO), &3}

& GTO(Global hybrids Terminal Operator: GHTO)Z 538 4= Qlt}. 5} *%
% GTO= 7] AFdd 9ol Aelely Huld 9ol Huld 8o o
o] Al Ff-olth AAFE GTO= F8 AR o] e oYY &&
OJARE o] sy Fite AWty 3 HHolY Eudef ARt FARe}
== HAsh= 7S Wtk ¥ GT0= 8 7Y Esolu 17|
Aol &Fol Aoyl 8ol AR B4 FEE o] AHoly En]
1 92 Y8 AHESla 3PL &0y 71EF 7] UlEF(in-house traffic)
QEA Zdels 7|9 AT SHAEE GTO- HPH, PSA,
Eurogate, DP WorldA} 5-©]37, AAFE GTO+= CMA CGM, Evergreen, 213}
&, MSCA} 500, 33 GTO+ APMT, NYK Line, OOCL, COSCOA} 5-°]
CH<3E 3-1> 2=x).
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| B 3-1| GTOY 9@e E4 Hul

+ & 519 43 (GSTO) A A (GCTO)
T8 Ay Aeloly Huld 29 Aeloly sj4-2%
Huld $954|  ol&FE Y (profit center) H]-8-% 4 (cost center)
T4 A Huld YEYA 7+ 59 AAH| "Hujda FH Qe AHA Y EYA
EAAIE T oo wa nay A B 5% 584 A
Gl g | FANE B Sld BuslA | AgesuEN A% AU
1= 44 FECE] 3t T YEYS
qud 79 HPH, PSA, Eurogate, DPW, ICTSL,| CMA-CGM, Evergreen, Hanjin, APL,
- SSA Marine, Dragdos, Grup TCB |MSC, MOL, Yang Ming, K Line, Hyundai

2% (GHTO)
APM, NYK, OOCL, COSCO/COSCO Pacific

A} : Drewry Shipping Consultants Ltd., Annual Review of  Global Container Terminal
Operators 2008, September 2008. p. 10.
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=
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™ 2005 2006

Z}& : Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal
Operators 2007, 2007. 9.
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31 Ql+=d), AIG, RREEF, Goldman Sachs, Macquaire, Morgan Stanley 5©] ©]
13 3ol &3tk o] M&A 9 7| Hujd &F Al gt &=
A 5ol Pejz BdstL Utk

[} N
=
o

A

o

2) EX71Ye A2

GTO2] Aejoly Az BEFS A& v} Yol ofF WE HEw
S7kstaL Qlek o5 2007 HPHZF 6,6309F TEUE 7] =3ke] AlA 191 A
&= A7]12 3o, APMT, PSA, DPW, COSCOA} £=0. 2 AJAFS- AFots)al
It} 53] DPWAR= 20061 0] P&OE Ql4=3tH A 1 Afolof] AA 691
A A 4912 GASSHS T o] @]of Eurogate, Evergreen, MSC, SSA Marine,
HHLAA} o] 10980l Ut} Fa= AA 491Q1 DPWAR= 59191 COSCO
AZE AEfehe E e of 28] s A kAl Qlof A9l 47 dA Al

A Aorelo] mj9 e O LEYTH<E 32> FH).

o/

?O

| £ 3-2 | 1001 GTOY HEO|Y Az AN | (N2 0 13, 10% oY AL )
9]+ W TEU, %

+9 20074 20064
GTOY - -
2007¢ | 20064 Ao de | HF | A2 A4 | HF
1 1 HPH 66.3 13.3 60.9 13.8
2 3 APMT 60.3 12.1 52.0 11.8
3 2 PSA 54.7 11.0 474 10.7
4 6 DPW 43.0 8.7 22.0 9.4
5 5 COSCO 27.3 5.5 11.7 5.0
6 7 MSC 14.4 2.9 8.8 2.0
7 8 Eurogate 13.2 2.7 11.7 2.7
8 9 Evergreen 10.4 2.1 9.4 2.1
9 10 SSA Marine 7.7 1.6 7.6 1.7
10 11 HHLA 7.3 1.5 6.6 1.5

Z}& : Drewry Shipping Consultants Ltd., Annual Review of  Global Container Terminal
Operators 2008, 2008. 9.
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| E 3-3 | 1041 GTOY HEOH N2l 4N Il (NEE& 1)
9l ek TEU, %

=9 20074 20064
GTOH . .

20074 | 20064 EERIIEENEEE T
1 1 PSA 47.5 9.6 41.2 9.3
2 3 HPH 33.6 6.8 30.8 7.0
3 2 AMPT 31.6 6.4 324 7.4
4 4 DPW 28.9 5.8 26.2 5.9
5 6 COSCo 9.8 2.0 7.9 1.8
6 5 Evergreen 8.9 1.8 8.1 1.8
7 7 Eurogate 7.4 1.5 6.6 1.5
8 12 MSC 7.0 1.4 4.0 0.9
9 8 HHLA 6.7 1.4 6.0 1.4
10 10 APL 4.8 1.0 4.6 1.0

Z}& : Drewry Shipping Consultants Ltd., Annual Review of  Global Container Terminal
Operators 2008, 2008. 9.
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o, st AEd GTOMe] Heha AFE Sl Al Euld ATA
Bolale ciope MEke PARLRL e

2007 GTO+= APMTA}Z} 94609 TEUZ 7H4 o gujdg dH3)
il @itk 1 thS HPHA}Z}F 8,0509F TEU, PSAALZ}E 7,860%F TEU, DPW A7}
5,7609F TEU, COSCOA}7} 5,480%F TEUZ AF¢] 59)H it

GTO Foll= AAE GT09 AES &Z7F 7P wh=to)h 20079
Evergreen, CMA CGMI} Yang MingAl= ZFZF Ad ojv] 45.0%, 40.1%2}
36.8% 9] =k A F7HEE 71E5S T 1 @)of MSC, Dragados, COSCO

Are] AAFTIEE ZH2F 32.5%, 31.3%$} 30.7% 9] & £AE 7|25

| B 3-4| 1041 GTOY HEOH EO'E N2Y5H(NEL O 13)
o9 - 9Tk TEU, %
) 610 A2 A7 e
20074 20064 20074 20064
1 1 APMT 94.6 78 213
2 2 HPH 80.5 70.6 14.1
3 3 PSA 78.6 65.6 19.9
4 4 DPW 57.6 56.7 1.6
5 4 COSCO 54.8 41.9 30.7
6 7 MSC 19.6 14.8 32.5
7 6 Eurogate 17.8 16.4 8.6
8 8 Evergreen 16.1 11.1 45.0
9 10 Hanjin 11.2 9.9 13.4
10 9 SSA Marine 10.9 10.1 8.2
3 A 441.7 375.1 34.7

Z}& : Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal
Operators 2008, 2008. 9.
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200618 GTOS] HHolY A2 AHo] 7P W2 A2 F&HoL 5
o}, Hod Hu] o x990z z+z 94607 TEU, 42809 TEU, 3,880%F
TEU, 2,870%F TEU, 2,190%+ TEUS 7| 2&}Grh<iE 3-5> #X).

2006'd 7] AlEEe LR 449 100 GTO 5 HPHAR= &1 A4
I Aot ol X9 ALt AlA BE Ao £x3] 9o, IF F%F
Aol 71 A oJEStAL Ak HPHAL AA| A2 AA F 54.9%7F 5%
Aol A FEEIL lon, I tFor 548 XA 23.9%7F =5
et

| B 3-5| 1041 GTOY NI HEO|Y HOE RE(NESE Ilﬁ)

& @ 1 | 2 3 4 5 6 7 8 9 10
$93]A} | HPH |PSA | APMT | DPW |Evergreen | COSCO |Eurogate| HHLA | OOCL | APL
2 38.6 |348| 324 | 262 8.1 7.9 6.6 6 48 | 46
o 313 | 74 29.9 8.9 752 | 518
554 239 | 134 134 8.9 1.1 833 | 94.1
F69 19 | 36| 127 | 37 9.5 2.1 16.7
L 549 [13.7] 218 | 152 43 79.8 0.1 | 248 | 39.6
E kol 73 | 687 53 6 6.1 39 8.7
2z 12 29 | 348
Zo}7l2lu|ot| 7.8 48 0.6 9.9
Yol 0.9 1.2 1.5
S AJopof 8.7
Yoo} 15 | 06| 19 12.1 1.7 02
opzap} 0.6 47 1 42
zod 0.1 0.1 02 56

Z}& : Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal
Operators 2007, 2007. 9.
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W2 HSS AAISHAL Qltk 21 9ol FHEobol|:= 15.2% oJ&skal Slrh
AAFE GTO % COSCOAR} EvergreenAli= 71 W2 X Yo &9 HS
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B FEoket Fu| A of 7P A oJEstaL ity COSCOALS] A9 =
T Aol 198%= 7HF & HISS, I thEeg Ju| 290 8.9%2 H|F
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27} 46.4%, QAo o} 32.6%, o7} 25.5%, =59 37.1% T F8 Al
TR o] st AZo] WA YEHTH<E 36> %)

| B 3-6| HAZ 22N A2 AHOY NI AN R HF
o4 . A TEU, %

2002 A2 A3 2005 A2 A3 2006 A2 A
Non-GTO A= Non-GTO Non-GTO
S E5F(GTO| (o) P [GT0| Ty |EEFIGION
(TEU) | (%) (%) (TEU) | (%)
ug | =29 |(TEU) R g =%

£ 34212] 61.9| 16.0 22.1] 44490| 60.7 179] 214] 46959| 61.2| 17.8] 21.0

A H 57317] 67.0| 21.0 11.9] 76,716| 722 186] 92| 82639 734 178| 88

59 34408 71.2| 22.8 6.0] 46997| 746 190] 64| 50,732 764| 175] 6.1

g | 22909] 60.7| 184 209| 29,719 683 18.1] 13.6] 31,907| 686 181| 133

S ofAlo}| 87,541| 594| 218 18.8|135,672| 60.8 20.6| 18.6| 154922| 61.1| 22.6| 163

FHOorAloF| 41,105| 702| 145 15.3| 55495| 71.0 12.1] 169] 60,890| 703| 119 179

%5 13,642 50.1] 3.6 463 22,368 59.7 73] 33.0] 24,111| 59.8 84| 318

el | 19,212| 34.8] 365 286 27,953 439 351 21.0 31,296| 464| 333| 203

g 8,749| 47.5| 25.8 26.7| 13,708 31.9 47.8| 20.3| 14907 32.1 47.6| 203
H] o}

ﬂ]i O]}L/ 10464| 19.7| 49.5 30.8| 14,245 554 229( 21.7| 16,389 59.3 204| 203
5 o

L AoFY ok 6,023 292| 616 93| 7498| 313 587 10.0] 7936| 326 600| 74

HopA|o} 6,582| 439| 15 545 9771 522 00| 47.8| 11,529| 57.7 00| 423

ofiz g7} 8454 47| 68 88.5| 13,776 21.5 6.5 72.0| 15394 25.5 62| 683

o 1,726| 12.3| 45.0 47| 4557 345 384| 27.1| 5622| 37.1| 385| 244

AA AR | 25813] 57.5] 20.0 224) 398302| 60.7 189] 20.3]441,299| 614 194] 19.2

Z}& : Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal
Operators 2007, 2007. 9.
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=9 GTO {7 S AW EY <3 3-7>1} Ay g 5% 5%
HEolyE e B5F FRIFO 49 GTOS fA8t1 Yk
35| HPH, PSA, Maersk, DPW, MSC, NYK, CMA-CGM, OOCL, MOL, ICSTI, gt
As)e 5o AA 20918 GTO7E AFstol( L), BHICKE), BAKHND), e
N(EH), AFREZM), AFE|S-CIIER), ZA-S-(EI), =AM, FAThe(F k),
YEE) 5 F8 Fito] A HEs| ok oleld k= 1371437
GTO), HlEY 57§A(57) GTO), Bl= 77§4(57) GTO) So] X< GTOE &
= gAste] o] BEG EAAY el 4% SN AHE HEA
7130 ok A AX=oly E43F FUAEE 7HAAL Q= @7]oll67h
GTO, 8714), =L(67] GTO, 107}4), olEe]ol67l GTO, 207)4), F=+3 7
GTO, 77}42), Bl=(57] GTO, 267}4x) 5= th9] GTOE FAI5te] Ab=9]

Fure w9t ek

A o

-

| £ 3-7 | MW 109/ GTOY Rt Nz Ay

12 9%

. .
=7} |APMT | HPH |PSA | DPW | COSCO | Eurogate | MSC | Evergreen | SSAMarine | HHLA (GTO.E 1Y)

Angola | +/
Argentina |/
Austrailia
Bahamas

Bahrain
Belgium

—_—

SNENEN
BN

Brazil

N LA

Cameroon
Canada v v
Chile V)
China | v/(10) | /) |[v()| V) | V(17) v
Colombia v

<~

B

2

B

=2

<~

<
A R R e Fl R S
DO | == o= ==

o
o~
O

Croatia v

—_ | = | =
—_ = | =

Denmark | +/
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| B 3-7 | AIM 109 GTOY A1 Nz AF(H4L)

=7} APMT | HPH | PSA | DPW | COSCO | Eurogate | MSC | Evergreen | SSAMarine | HHLA (G?“O%, EE]%;)
Djibouti V() 1,2
Dominican v 11
Ecuador Vv |V 2,2
Egypt NAREV()) v oV 4,5
France | V(2) V) V() 3,7
Germany | vV(2) | v/ v NOIRIRY V() 6,7
Ghana v 1 1
Hongkong VoI v |V v 4,5
India V() V@ | V() 3,13
Indonesia N v 2,2
Italy V4 V() v MO 6, 20
Ivory Coast | +/ 11
Jamaica v L1
Japan V() v v 3,4
Jordan N4 L1
Korea VO VO | v v v 5.7
Malaysia | /| V 2,2
Mexico V(&) v 2,5
Morocco v v v 3,3
Mozambique v 1,1
Myanmar v 1,1
Netherlands | /' |V | v | V 45
Nigeria V() 1,2
Oman v oV 2,2
Pakistan | v/ | v | vV | V v 55
Panama VO | v v v 4,5
Peru v 11
Philippines VoV 2,2
Poland v L1
Portugal v v 2,2
Romania v Vv 2,2
Russia v v 2,2
Senegal N L1
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| B 3-7 | AIM 109 GTOY A1 Nz AF(H4L)

=7} APMT | HPH | PSA | DPW | COSCO | Eurogate | MSC | Evergreen | SSAMarine | HHLA (G%%O%, EE]%;)
Singapore v v v 33
Saudi Arabia v v 2,2
Spain v |V v V03 4,6
Sti Lanka | +/ v 2,2
Taiwan v V@) 2,5
Tanzania v 11
Thaland | V() |VQ)| vV | v v 57
Turkey v |V v 3,3
Ukraine v 11
UAE V() 1, 4
UK. VO | vV VO 3,7
USA. | +/(14) v VO | V0O V(6) 5,26
Venezuela v 1,1
Viemam | v | vV |V | V N 55
A}E: APM, HPH, PSAL 2007d 7|2, DPWx 2008d 7|&(ZAF Z9o]x)), 7]Et 2006 712
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A2 spgon, HA SHAEE 409 9jotolth) TRIGIE(PDAS
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10) R. Robinson, "Ports as elements in value-driven chain systems: the new paradigm®,
Maritime Policy & Management, Vol. 29 No. 3, 2002, pp. 241~255.

11) Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal Operators,
v 3
Z4

12) BAAMEESEGHT, “2005FASHERLAREWNEHEENDT, 2008 FHEEETE,, PRk
(http:www.fdi.gov.cn), 2006. 3. 8.
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ALY Guld ER:
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Eastern Sea Laem Chabang Terminal PSA
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At o, 20059 o] ¢oll= AAFE % £33 GTOS] HF& stexE
3 GTOY| H|FE Wolx|aL, AALY W &3 GTOY H|Fo| F718kaL QL

CH<3E 3-15> ZX).

rfo

—

|E 3-15| GTOY Q@E N2 AN HF

& Uy & 2003 | 2004 | 2005 | 2006
sldeg | 2 Aol Aeold Huld £9 63% | 67% | 55% | 59%
A 29 Aglo] Aoy ¢4 ol | sw | e
BEY |4 o4 Huld ede Bedow oo | - | - | 30% |27%

Z}& : Drewry Shipping Consultants Ltd., Annual Review of  Global Container Terminal
Operators, Zt 3.
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|E 3-16] MAF R 2o GTOQ M&A G w2 2EH(Concession) Ok (2006~2007)

B - A%
Ceres Container Terminals 0
PARSARSE=
NYK 2006 Europe B.V N/A 50% A& el
2005 |Nanjing Longtan Terminal N/A 20% A& o4
Quanzhou port, &=+ N/A 71.43% A& A4
Cosco Sanghai Pudong International ) N
. . A E 271 A4
Pacific 2006 |Container Terminal, ==+ USS58.12(M) |10%] 2 37} <l
Suez Canal Container . )
Teriminal, Port Said, Egypt N/A 20% Equity Interest
Maisonneuve Terminal 0
’ . RS e
MSC 2006 Montreal Canada N/a 33.33% A& A4
Container Terminal 5, - o] 0.0 '
Evergreen | 2007 Kaohsiung N/A 3% 11379 494 dA

Z+& : Drewry Shipping Consultants Ltd., Annual Review of  Global Container Terminal
Operators 2007, 2007. 9.
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|E 3-17] GTOY HOIE N5y 45 MY R HEHOIY N2 4N

o] Huld AHelsd | gz (dEHold A2 44 H)2
GTO (#%k TEU) z71& (#gk TEU)
2006 | 2012 20064 | 20124 (%) 20064 | H]Z(%)
1 1 APMT 78.0 104.6 5.0 52 11.8 Hybrid
2 2 HPH 70.6 85.8 33 60.9 13.8 Stevedore
3 3 PSA 65.6 80.9 3.5 474 10.7 ”
4 4 DPW 56.7 66.2 2.6 41.6 9.4 "
5 5 Cosco 419 61.8 6.7 22 5.0 Carrier
6 6 Eurogate 16.4 22.1 5.1 11.7 2.7 Stevedore
7 7 MSC 14.8 212 6.2 8.8 2.0 Carrier
8 10 Evergreen 11.1 13.3 3.1 9.4 2.1 "
9 9 SSA 10.1 16.4 8.5 7.6 1.7 Stevedore
10 8 Rk R 9.9 16.5 8.9 5.4 1.2 Carrier
1~109) 3650 | 4888 - - - -
A ﬁg%‘ 1557 | 2174 - - - -

Z}& : Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal
Operators 2007, 2007. 9.
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|E 3-18| 27N AEOIY EHOZ N5 MY (2006~2012)
k9] ;Wi TEU, %
2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 ﬁ-fgjg%
10 356 | 386.2 | 412.1 | 4363 | 455 | 464.1 | 468.6 4.7%
58.0% | 58.8% | 59.2% | 59.6% | 60.0% | 60.4% | 60.6%
mley | 1279 | 1346 | 142 | 1484 | 151 | 1516 | 1519 2.9%
Non- | 719 | 20.8% | 20.5% | 20.4% | 203% | 19.9% | 19.7% | 19.7%
GTO | 2oy | 1299 | 1359 | 1422 | 1472 | 1521 | 1524 | 1525 2.7%
719 | 212% | 20.7% | 20.4% | 20.1% | 20.1% | 19.8% | 19.7%
| 613.8 | 656.7 | 6963 | 7319 | 7582 | 768.1 | 773 3.9%

Z}& : Drewry Shipping Consultants Ltd, Annual Review of  Global Container Terminal

Operators 2007, 2007. 9.
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oA Az obAlol WEOE 201096 22 we] FRAA 2
FA) 2%)9 ARl AAE I ek TIRIAe] oty F3e
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.
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ARl W PIEND THAAS FAS] B A WA oz 2

18) CIA, http://www.cia.gov, 2006.

19) Transportation Intelligence, Global Logistics Strategies, 2006.

20) Lee et al., A4 study on port performance related to port back-up area in the ESCAP region,
KMI, 2005.

21) Transportation Intelligence, Global Logistics Strategies, 2006.
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e e
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| B 5-2 | HPHAY 53 Tz oY

A= _ 2 2 H o =
43 [ 29 EESA A EES Gnoten)| o | A9 4
1992 | 1994 |Nanhai Int1 Container Terminals
1992 | 1994 |Zhuhai Container Terminals(Gaolan) 975 50 488
1995 | 1995 |Jiangmen Int'l Container Terminals
1993 Shanghai Container Terminals 3,703 37 1,370
1993 | 1994 |Yantian Int'l Container Terminals 8,296 48 3,982
1994 | 1997 |Shantou Container Terminal 124 70 87
1996 | 1997 |Xiamen Int'l Container Terminal 2,737 49 1,341
2001 | 2002 |Ningbo Beilun Container Terminals 1,882 49 922
2003 Shanghai Pudong Intl Terminals 2,517 30 755
2005 | 2005 |Shanghai Mingdong Container Terminals 2,801 50 1,400

A} : Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal
Operators 2008, 2008
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Transfer) AFQ] 5 Aol whel chopsbA Agsha qle.

(2) DPWA}

@ N
DPWAR= 19999 A= 2005 19 11 549 &

-

BN
CSX 4= Hudat CSX A=A Huld ARERF-E <lstA Al
6919 GTOR F/F3t3iet. CSX o = AEnd AFd2 970 Ejujdof 247 A
AE EYohe AFdeR A AElsE o] 14601 TEUC Eoh= i it
DPW O] CSX Q4 FA%H 25k 271 x9jQl ofx|ote} Wuo] ATA%
o Ao 4 Ae A7IE uhEsh Bk ofle BF, FF, @5 5o
A FaAdE susts 7]8lE H5ach 20061 DPWAL: A AlA &
ukol 4] 2,890¢F TEU(XE-& 2)& Aejsisich. DPWAN] 7|7t
<3 5-3>3} Zth
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| # 5-3 | DPWAY 331

2006
TE 2005 (P&O E3) 2006 2007
jj & 674,920 3,486,778 2,075,956 1,209,049
=g (288,299) (2,490,091) (1,382,144) (799,933)
Zo]9 386,621 996,687 693,812 409,116
Al o] ¢ 254,383 337,841 187,617 155,974
Al 30] 9] 250,221 317,264 276,249 128,934
so] 9 250,221 336,497 276,249 128,934

A& : DPWAL &3 o] X|(http://www.dpworld.ae)
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N ZEoly Biud2 EEkQl Al 2E(Jebel All) HUE S

(Jeddah), z}e}ar<r U] S(Jawaharlal Nehru), 4}

u2ake] At

vl BF= w2 (Tanjung Perak),

A2 E, NEQE, T3, A 7(Shekou), WA, Frke eud Folck

Adlely ujdo] 7
olx 9] 72 Zu|(Kochi Kulpi)

019] u}=Z AM|-f-3E A (Marseille-Fos) 3,

thod, #=e] 22 (Callao)

Zol AL e

o= gEol 9=
@, HIEES] Abo]g(Saigon)d, P9
Ao E ¢ o](London Gateway) Eju|d, A0l Zo}H Z(Le Havre)d,

[e)
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| B 5-4 | DPWAI AQ % 29 HOZ9 NN 21
N EXCREXY AL FA [, O 9 TEU o1
B CL ey Aol Ad wg
= » Jebel Ali e« Fujairah « Jebel Ali
5 . 4
* Abu Dhabi e Jeddah * Jeddah
* Visakha <« Kochi ¢ Chennai
Ho}A|o} | e Colombo ¢ Jawaharlal Nehru | ¢ Kochi Kulpi 8(1) | * Jawaharlal Nehru
p (1)
* Mundra * Port Qasim
5 * Laem Chabang . * Laem Chabang
G R
OFAJo} | » Tanjung Perak < Manila Saigon 3. Tanjung Perak
* Southampton * Tilbury * London Gateway
o o * Antwerp * Le Havre * Le Havre 11(4) * Southampton
e * Germersheim * Constantza * Marseille-Fos * Antwerp
* Marseille-Fos * Yarimca
* Yantai * Shekou
=% * Hong Kong(8W, CT3) . Hong Kong@W)
oo . * Qingdao 8(1) | » Shekou e Tianjin
OFAJo} | * Tianjin * Qingdao * Pusan « Qingdao
* Vostochnyy &
* Fremantle < Melbourne
Ao [¢]
“Aerder * Adelaide * Sydney e Brisbane 3
Ho * Vancouver 1
el * Caucedo * Puerto Cabello
H L]
7l 2] 8|2t | » Buenos Aires Callao 4()
o} )7} | « Dakar *Maputo * Djibouti | ¢ Dakar 4(1)
oA 39 9 48(9) 11

Z+& : Drewry Shipping Consultants Ltd.,

Operators 2008, 2008.

Annual Review of Global Container

Terminal
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2HS A8Y5F AL, CSXWTARS 3£3HsE Hutchison, Maersk, SSA (Stevedoring
Service of America)Al & F¢ 229 HuldF3AMY dFAE B
T CSXWTARS AASHAT: CSWXTARE FAMI TR SIAL S2pof R
sto] A HE 25%S SRS

CSXWTA= Hujgtzel 214 AdH A= 4]

AE7E A RZPEAAIG o2 dutAdE &
*/\]E glEfehs A 5 A% Y @A A =4 A=A
sho] el Aol Euld edAES AR T F 2005 2
AZE CSXWTARS: Qldhem RAMIGTES] A& 25% 5 Ql5te] -4 3]
AFR ZFolhgitt 2005 6Yoll 14.55%9] A E-S Zoiste] AR 39.55% 2
A8e shusta ok

Sa RE SRR & AR 40430 9 F 19559 €
(39.55%)2 FABFAT:. =t 2AE o] Hof = HEHE dyst]
3] FAsh= WAlS Fskth ol A FElE 27 ¥de A
3l =4, EAA= DPW International BVA}, E|lu|dE25Al= DPW
Management BV Alo|t}.
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uke, aEEh ol 371 HEoly Huldd sfefoll= vl=4f ehEniate] 17
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2002 - L;J”‘uﬂﬂéq Ceres TerminalAb W<, SFAY &G 7HA]
ols . ABtol S5 A AR T F BT AHSIPG + Aol &
AlLslo] 3} 2= He T
2003 | dsteldy Fsa 7 x}:L-ﬁ—FNYK) 2003, 12 A%
; . bl G AR5 AR R T (40%) + ol &
4138} A=z B o
2004 | e Fexh = X}%Q%*}(3O%)+NYK(3O%)) 2006. 7 WA
- . S SAE AR BB AN A A R A T d0%) + N
g 28} AEA} H
2004 1 A ek w7 YK(30%) + B 2 8 2F2XH30%)), 2005 5 743+
2006 OFAH| 25| Ceres Paragon |Ceres Container Terminal EuropeAl®] F41-2 100%
3} Terminal HE
Zeebrugge .
A= HXI 37
2006 Antwerp 52k H5% 378 PSA +NYK
Dalian International Container Terminal {Dalian Port
_ .. |Container Co+ China Shipping Terminal Development
# o} Ok Q SH(kZEVE ) . :
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g | O
20129 AW, 2597 AeRAIF A& F 2 Ak=
Al HABEE v s - =
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_ e B Asia Automobile Terminal(K Line+PSA
/\]7 e o T
2007 | 47k 2 A4) Corp +NYK), 2009, 1 %
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A1R1E SsL gloml, B8] APMTAR: Aoy gulde] £ 9 Ay

S Agstal ¢Jth. APM Terminals(APMT)A}= AP Moller-Maersk 152 &=
Zelols, 20074 AEjoly BhE Azl ZwelA A7 291 FRE 7}
Z

| A.P. Moller—Maersk Group
1

+ v ¥ ¥
Energy Container & Related Activities Shipping & Offshore Retail & Other Business
* Maersk Oil and *Maersk Line * Maersk Tankers * Dansk Supermarked
Gas = Maersk Logistics » Maersk Drilling » Odens Staalskibsvaerft
+Damco « Maersk FPSOs *Rosti
* APM Terminals - Maersk Supply Service * Norfolkline
» Maersk Container Industry * Svitzer
* Safmarine

\—'
[ Container & Related Activities
|

i i 4
; Ao B A S

* APM Termingls *Maersk Line *Maersk Logistics * Maersk Container
Manggement B.V — HEO|4 &F 1 Industry
A mEn e I - ¥F HEOIL 2% - HE - B HEOILY A
# =0 : North Carolina, USA
- :IUNEPI: Panama - HEBURE 2F - oy — WE HHOL] G A
= 28 : Rotierdam, Netherland - e — BIIIXIM B~
= 0= 2|3} : Cape Town, -
South Aftica - 2% 22
= FYOIC} : Muscal, Oman - +*Damco
= OpA|O} : Singapore _ N o
» E= : Boiimo, China Safmarine N E%IE AH| 2~
— FYPU(2007): - HHOIL &% - &F2y
= EBITDA : § 404 million — yHIDl= o =
= 22012} : § 111 million s s
= 19.00001%F2] Fod

A8 : APMTA} QAo E
| 1% 5-1] APMTAIO 3YIA
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=0

APMTAFS] Ml AAA oA o] ThoFat 718%%e A|gstn ae
WA, AR E &K FAS RTe, EF aExe] aT
2 olsjstn mAA Hmo| Au|AE ATt ke FAst gk
WA HERARE <7 5250 Lo} Qi hel Zol i) &Hel FA
T i) FRA 0] Huld £} 7453} i) o WE, T, FHlE, tol A g
of, yZet 5 ol ol AMuEARe] Bxvls 22 9 2 iv) A&
A% 9 Euld Aue e YEYD S v) G g 2

H|E

* MIH A2 71 HE(To create
opportunities in global commerce)

8
R
o
d
to
b

oj « XZEeIsip =3
+ AH|X}2| 23 OJ}
+ ZIT19| AMHIA B * EAISRS BN A
- O|2UHE= BE=0l Bl eeied]
cHISZ N DAY B GTO=9|
- OO NE =Y F= @ HIEY xE= w * SIS = IR
. sialm AbD s LIo|X|2|0t Y=at T
- E10j| A 2] RISt FLH F=2UY U= HHE==2
S=X}J|Q] ZE}EF
o A1 AN
+ XZols W B0 THE
cEaY, YA, TS U XS Ne! =SEsHSAI T
oi2l(Innovation) . == o os
— WAL YOH EEE WA BOIRHS JHy 2;%29‘1 BIEE W

FECEE
— 20084 10072 & SEME BE

L7 : APMTA} gAtolE

| 18 5-2| APMTAQ HIT-YEN X AN HB2A

(3) B3HB=

19951 P&O NedlloydAFS ©F 322 1,5009] Yoz ol43dt & E3]
2006 A B BEof 7}%% A thu] 344% Z7}8Hglom, 2006

e A&HHor Huds a2tttk 20073 A AlA 317 =719
4571 HuldE $3ko] 6,0308F TEUS] HEo|HE A& skt APMTAR=
=28 Ao dgtor T 9 W Apojof = It Eo| BAE 7hst
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APMTALS] $37% AL < 5133 2o, Asjol, Yrieos
ZRIENA Fe2 d=sken, thel(Dalian), AE <l(Yantian) ko] a4~
| 2S skRslal Qlth 20060 APMTAR= Tianjin Port Group, COSCO
PacificAF2} 30:30:402] Z QI EWIAZE North Port Container Terminal Berth’s 57
ZRAE AUS s)2 stelon], AR =S 3o s g2 2t
ek ¥ul ofy g} COSCO Pacific, Guangzhou Port Groupd} 20:39:419] =9I
EWlA] Pej2 FARNansha) 24 HElolq EuldS sty = shqich

N

|E 5-13| APMTAY T3 NNE My

= [e)
EEERERELEY Honormey | A0 | TERA TE
Shanghai East Container Terminal 3,401 49.0 1,666
Qingdao Qianwan Container Terminal 6,770 20.0 1,354
Dalian Container Terminal 2,885 4.9 141
Dalian Port Container Terminal 421 20.0 84
Yantian Int'l Container Terminal 8,296 10.0 830

A7 : APMTAL YAto]E

APMTARE 2005 o] Fol = ujdl Ao de pgelrt B 72
Aot Hulde Qlgstel uE Stofs) Sith<ay 53> B%). aelstel

APMTARS] 4=9JL- 20059 o] % AsHt 22% 718l Sk

|E 5-14| APMTAQ E@¥HT

=R 2005 2006 2007 qPF =718
2s0] 1,504 2,065 2,519 22.0%
Alzd o] e 201 333 404 21.3%
Z0]9] 75 99 111 12.1%
Ezto] i3t G55 -475 - 1,096 -853 =222
A ZFA 1,367 2,802 3,737 33.4%
25 APMT &9|0]7]
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¢ Apopa(UO]X|2]o}), HOIZ
&%

* Khalifa Bin Salma(tf2|2!)
EHOlE 8%

* 7eebrugge(27(0) HOZ 2%

* Munbail(21E) HOJZ &%

* Dunkik(=%*) EIOIZ &%

HELTACT HOJ2 2GR
D23 EOIZ BEAE

&5%, Dachan Bay Il CT

AR 2013 HOjZ X2 20%%E

Xiomen, &5 1553 EIOI2 71%
HX[L{o} E{D|E

Le Havre EO|= 3

QA00} EOjE, WOt TRy 28

P&O0 Nedlioyd 215
Gujaral Pipavav Porf Lid,
PIE 52.6% AlE2l=
Viidi{lvory Coasf) EIOZ2

&% T ES 122 XY= S5 Hd BEX(2007)
* Teconvi(SE2HE) EIOIZ 29 -
# Anfwerp(27(0]) EOjS &% 5
3
= ~
= & mo:E2|3
=
o~ EES
of
1% |OWE
wE0 23
BEH0H0
mC|Z
5
(] = n 0 P
Q Q [=] =] Q
Q Q [=] (=] =]
(3] (] [ ] [y ] ™

A7 APMTAF YAt E
|33 5-3] APMTAQ A7 HZ

(4) gu)d ZEZ2] 2 (Portfolio)

APMTARS <3 5-15>9F o] %], obAlo}, 94 5 & A4 Aol 2
A 20008 712 457) el e 2f W 2t ek w3k FotAll,
R, FFotAlof, Hul, ofzelsl Sof A ofo] 154 Hujde Austn

A=, 59w St w2 FAE A¥shal Sl
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[E 5-15] APMTA AQ % 2@ EOIZ9 NN 21
o7+ wiut TEU
A oi(el) i WSS | 2A| o9 A as
= = o
B
* Gujarat Pipavav
59 | «Port Qasim * Aquba . .
FolA]o} | e Jawaharlal Nehru ¢ Colombo i 7 Salahah = Colombo
* Salahah * Bahrain
* Laem Chabang(LCB1) * Laem .
ZlolAlo .
s otAlof * Tanjung Pelepas Chabang(LCMT) 2 Tanjung Pelepas
* Wilhelmshaven
* Aarhus * Bremerhaven " Zeebrugge
 Rotterdam * Ant * Le Harve * Bremerhaven
+9 otterca AnWeIp * Kaliningard 7(7) | * Rotterdam
* Dunkirk * Gioia Tauro
* Savona * Antwerp
* Constantza
* Rotterdam
* Tangier
* Qingdao
* Kobe * Yokohama * Tianjin * Tanjung Pelepas
2ol Alo} * Dalian : Qingdao . Y?mgshan 8(4) . Yantlap
* Shanghai * Guangzhou * Xiamen * Kaohsiung
* Kaohsiung * Yantian * Cai Mep * Dalian * Shanghai
* Guangzhou
2 Alofiof : : : :
* Tacoma * Oakland
* Los Angeles * Houston
* New Orleans
5 ) * Port Everglades * Mobile @) |- Igzja:nl;iEIes
N » Jacksonville * Savannah * Portsmouth
* Charleston
* Charleston
* Hampton Roads
* Baltimore * New York
el * Kingston ¢ Itajai .
o L]
Ff 2] u| et | ¢ Buenos Aires i 3 Kingston
* Suez Canal * Abidjan
o} 27} | » Tema * Port Douala * Lagos | * Launda 6(1) | * Suez Canal
* Onne
A 45 15 45(15) 18

Z}& : Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal

Operators 2008,

2008.
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oM AE ¢l % wizs Fl G 20068 $HF Nord France
Container Terminal InternationalA}=5-E| Dunkirk Elu]g9] &4 A& 61.0%
o} 2013744 3 WL skt w3F COSCO PacificAle} A28 A ok
S A AstHA dAES] COSCO PortsAF] A& 33.9% %= &HsH Tt COSCO
PortsAl+== APMT, COSCO Pacific, Guangzhou South China Oceangate Container

2006 APMTAFS] 22 YEQ T S Zapa 22 #l7]o] B4

Terminal®] Z+Z}F 33.9%, 7.1% 59% A& zFil Q= ZolEHI X o|ch

S, APMTAR: F30] o) DAdold Huld £937]%] Shanghai
International Port Group(SIPG)ol| ¥l7]|o] Zeebrugge Eu|d A& 40%E ulf
Z1Fre 2 A SIPGAFRLS] FHBAE st QUTH<EE 5-16> Fx). 53

APMTAMS F3to] Bl 3hge &dow 2sm oid, A7) 64

o
Lo
>

(Tianjin), AFH(Xiamen), %FAHYangshan Island), 4}5}o|(Shanghai), 334
Sof o] ofu] £215 AWetiL olrk B3] WhAF Huldo] 44 C0SCO
PacificAbe} BHAH0.2 26 Eluld e Aska gk

APMTARE 3 o]9]9] Ftobalol @ ofzelsl Aolelw ehahe &
Azt gick Fobalotol A dl=a M=ol ofxel7} xjefoli o]
E, 7R} AulE, dolxeel, dBet Sol FAS A ik

|E 5-16] APMTA 372 Yop

7] EEE 9 AR IE

oA Dunkirk Nord France ConFalner 61.0% 28
Terminal Intertational

APMT 33.9%, COSCO

T CI(’)SrEJO At Pacific 7.1%, Guangzhou | | Z-tj|
o Port Group 59%
A7 Zochrugee 7)o APMT 60%, SIPG 40% | #|& oz}
Terminal

Z}& : Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal
Operators 2008, 2008.
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ool A duE GTOY sffgutFat A 258 vt 22 5

oX,
filo
i)
2
st
ol o
30
v} r

(1) RS A8 PS5, A3 A 8

GTO+= 89 JFEA} 25 Sofstr] fls A& Q4 Huld 7id:
A BHE So] vrAle 385l 9l 3] DPWARY] 20059 CSX World
Terminal A2} 2006 P&O PortsA} ¢14= 3 GTOQ &#HAY-E
GTOQ] 9l -3 =2 20053 2006 0] 713 Ehdbsl ©-2]0]8 HY
o], thEE 9] St GTOS] & Agfom ARG EQITH<EE 5-17> =x).

|E 5-17] GTOY N2 9% % HOZ AGH HO M4 7O

4 = As H] 3L

SSA(1), PSA(l), P&0O PortssCMA CGM(1), P&O Ports(2), HPH(2),
COSCO(4), Contship/P&0 Neddoyd(1), APMT(1)

2004 5 |HPH(1), APMT(4)

2005 | 18 |[PSA(4), DPW(4), APMT(5), ICTSI(1), CMA CGM(2), COSCO(1), HPH(1)

ICTSI(3), PSA(1), MSC(1), COSCO(3), DPW(1), Dragados(l), APMT(4),
HPH(1), NYK(1)

2007 | 13 [ICTSI(4), APMT(1), Evergreen(1), HPH(2), grupTCB(1), DPW(1), PSA(3),

A& : Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal
Operators 2008, 2008.

2003 13

2006 16

53] 2006\, 2007 0]l =518 F8 GTOS| A& = % #e] - 29¢
e Y£-e qoFsld <& 5-18>3 Zth
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|E 5-18] 72 GTO9 M&A ¥ T3Y-2YH W HL(2006~2007)
GO [d= [ % 9 g r g
2005 |CSX World Terminals - -
DP 2006 |P&O Ports 6.8(US$B) A A|A P&O Ports Elujd <l
World Dakar Container
Huoly ur 9 oo 3t
2007 Terminal, /\ﬂLﬂZ:t_]— N/A 1 ]E 2 X 1w o *—1—]i
2005 |HIT, COSCO-HIT 925(USSM) | &F S 93AF A& e
sl x| &0 71 gud -
2006 :ji]”/] 427§ Evid 439(USSM) | 3|2 &ALe] A B 20% <l
T
3087 a4 gujdel st
0:1 RS0 S T 10 = =
PSA Great Yamouth Port, &= |N/A W ool o] that AH 60% B
2007 Foort of Mersin, € 7] 755(USSM) |35¥7F 29 d E
Gwadar port, T}7] A8 |559(USSM) |40 24 &
- |%F CT 3, CT 8 ¢4 |3(HKS$B) -
2006 [Manta port, o] F-o}l=2 [523(USSM) |30 L@ SR
Shenzen Yantian West 0
AE o]
HPH 2007 |Port 30(USSM)  |23.33% A& 2l
Port of Izmir, € 7] 1.275(USSB) (49 <@ &1
Aqabu CT, R 2% N/A 2547F &e o &9 EH
Blount Island Marine T.
N/A 2547 Az W S
2006 | V1= 1= % 249
APMT NFTI-ou T, Dunkirk N/A 30% A& QA4
Bahrain CT, ®}g| 2l N/A 2547 &3 e
Deurganckdok, Antwerp |1,800%F 22| ,.
> N A % A|E ufjz+
2007 Gateway (217 o]) B ZimAFo| Al 20% A& ufjZ]

Z}& : Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal
Operators 2008, 2008.
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Alste] iRt wheba] RRQlE: AulE Alde dAbstal, A =Rt A
[RilRLSp 13‘% M= Ato] F5317] wiZo BOT 49 7id
AME @Fskal Qo 1o whel 294 H(Concession)= H-oslal @it} wket

S|
=
H

=

ol

A A= ALY AL Aol ol Aa¥nE Folsr|zh 44 gkt
SFYUEY GTOL FELGS Fo) ol@e A5 Jo] HAAWE A
Abet TR Whalo] Abolstth. EaE 1S 44U RakeE £ A3

Fshela st gl YR 3y

7] ol 2T S0l FubEgArdel %l
AAL T Ao

ATF Sk B 2] kel BOTHH]S GTO7F AEsts & o
= of M=oz =l FAF F2 9 GT09] k3l9-5 &
ST 5 e F2 7197 Hy 35408 afdo] wUtR FiSdHns
A}

=
A= Aok B =7 S 99 E 2HEEY Al Huld i

S~
>
jintd
2
K1
)
—
o
1o
m
X
N
N
0,
)
=
30
£
AN
=3
'
S
Vv
e

=)

[E 5-19| A2 GTOY JYTE/BOT /A AF

TE EREY AT Fe A
APMT 2o S Portsmouth, Virginia
Mobile, Texas
APMT & DPW AAA|Y 59 ===t Maasvlakte 2, Rotterdam
DPW 59 o= London Gateway
APMT & Eurogate 59 =9 JadeWeser Port

A} : Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal
Operators 2008, 2008.
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e

9 A AR 952 =4

AIA 108 GTO= 2006~2012d 53t e o]y EuldS A4t 7HdstA
L 7]1E HuldS Sttt AlgE 2EaL Qlok o=t A= A AA A
glolydls ngo] AHA R F7
S5 2000~20009 FF AW OF 11.3% 9] AFES 7|53t 53]
Z3o] Agloly %52 20001 4,1009F TEUS|A] 2006 9,300%F TEUR
At 14.6%= F7FsHA GTOO] Fxrtfol = dQle=m 2835tk
E ohE GTOY A= a9 2T F4 2 v=x9 =9 AN} 55,
ng 82 o] o= 7|1tk

=
o F $%9 BE, Hoks 610
e

L)
>,
o
W,
ok
ol
-N
g
me H
iy
(¢}
E
12 =
4

upehg)
ARGl et AL shint Gurel wegsks A AEyEs A
FRe 2HoR 2AUHT glo], ol o] 150 £ woles o
A9 AR] BPge] 7181z AbT SIrH<E 521> )
|E 5-20| 20061 ZQ GTOQ @A WY e
GTO 2 AR kA
APMT New Suez Canal Container Terminal, 9, ofzgy}, %
Algeciras(2~ 3 1) 4

HPH Freeport(Bahamas) 0], gl
CMA CGM Malta 4

DPW Constantza 3.3

Z+& : Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal
Operators 2008, 2008.
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[E 5-21| A2 ot 0Iger & GTO Mz A

GTO A< =7} thAba)k Az v 2

PSA | #¥ E|7] Port of Mersin 2007 | 79} 5,500%F =

HPH 4 E]7] Port of Izmir 2007|129 7,500%F =g
=5 ul- ¢l Mina Salman Port 2006

APMT 50 ]' ]

opZalr} | yro] x| 2]o} |Apapa Port, Onne River Port
DPW | ol=z=l} A2 Dakar Container Terminal | 2007

Hu Fr= Port of Guayaquil 2007
ICTSI il of| =} uayaqu S0 o A

Moo} Al g o} Tartous 2006

Z+& : Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal
Operators 2008, 2008.

(4) 554 W

2 S EutEAE dato| ol (alliance) 19| FEFA, GTOL ¢
At B2, EXAAA Y E5F SRV 7Y 1 2EEA 5 24, 4
stal S =¥ FExgfiglo] FREHA ity 2H 2R npAHe 2
A7) oM A=A AlF1E The New World Alliance 9] 2]AR]
A4, MOL, CMA-CGM, DPWA} Eo] ZrEo@ & gHuld £97|Y
2 AAE A7 9ok 20060 Tianjin Port Group-& APMT, COSCO
PacificAF2} 30:30:402] Z QI EWIA = North Port Container Terminal Berth’s 57
£ WEsh7 & st AR FAF A 3 sHT fmo gt
o} ol =579 FAFHES = g 7Y 1HY] HAAH FEHE A
el

Zxlo] o] oA T Qs FAIS UEhiE Ytk

fijo
mlu:
Mo

(5) SheRrgol gt Wae B
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Aol A GTOY Z2W FuER ApAS Avni, 542
Hsteie. 919 A4S B 609 A4 AR el A9l glo] BAp4 0.

2 ok 4 Qlglth T BE GTOZ A 7
slelE ko] 48 A& ohUth. DPW, PSA, DPWNARS 243 A3.9] 4

il

1) OfEfoOIZ|E
(1) DPWALS] A9

obgfollu] 2| E(UAE)7} DPWALE A@st A 7bdeke] ojsith =
UAE= &R A8Tujjof oJ&351a Qo 4

A7ksta Qe 1 wg diulste] bl o :
o, FHAY B R4S ek wlebd] A3e] Huld A of
AA Huld A2e UAE Az sz A4E] gtk o2
UAEE =97]¢1¢] DPWALS A& 35}Atl DPWAS UAE A&
HRERBA} A AT OR FEAAS B} o} M
= B o] ofs) aguel ek Telstel @A) ol Ak Huld,

Apg) Hlo] 9l d%“d Hujde mr 7elste] 2ostn itk

o|rl

it

219799 Al (Jebel Ali)3}, 1985 A|Hlete]
A6 A S(Jebel Ali Free Zone: Jafza) 5= 75t o™, 1991 dof|= o]& &

2} A = (Rashid)3H-& A2}

lo
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T2 Sste] e - P FHO|THY(Dubai Port Authority : DPA)<
1

Agstaley. 1 23 191'd UAE= & 1008t TEUZF Ei= HHolY 32
i,

23l UAEE 1999 32 3}ukaAle]S 5713k DPI(Dubai Port International)A}
A3+t DPIAL= 1999 AF-tjofabd]|o} A t}3H(Jeddah Islamic Port)
o #Hgoly Elu]d(South Container Terminal: SCT)S ZZ k- S|4}
2oz JiskRlal, 20003 0fl= A Bl Eek=2] | 5-E|(Djibouti) &, 2002
Hofl= Q1= 9] H|RF1(Vizag)d, 2003 of &= Fujrjole] ZAERZK Constanza)
= NSkl ol2gt ZheHl DPAARE 2001 XA (Federal
Customs Authority) ¥} A2 2§21 o] Ha] A3} £355}1o] Ports, Customs &
Free Zone CorporationS A3} th o] Ay} UAE= &9 AHGF9xo W
At Beastol o8 Wolo] PAEA A AT 4 AUk ol
Sl FEALe A= W Ak Ao AlF 52 20029 A o] Aol
A2 AR 20% F7Fet HEo] 2004 F 600%F TEUS| HElo|HE A s}
= s PAARH "FH DPIARE 20059 19 wl=e] CSX World
Terminal AFg AH 02 Qldtol BAL 295470 Yu T2 52, 55,
=, =yl wvledet 529 Aoy Eujdy S-2uete] FAko
A4 F21 PNC HulgdS i3t dH oy A WS WslAl = 3leh
0|2} &2 DPAARRE DPIAR= Z7A1Y] ALY G YoM Avfas 71 y7Td
Z zay gug L97|goz wAsty] 93 20059 99 DPWALE =3}
Aste S oI DAVAR 206 380 § 65 el Roolel 43
9] P&O MaritimeAlS Q15 Th 65 = 639 = g9 v
2| o] A » & (Barclays Capital) 7} =L 2] Eoli]‘ﬂgﬂ(Deutsche Bank) 278 =
A g 28 AHSyndicated Loan)= &g ow, pmz] 29 dj= F o3jox
2] SAASAYRevolving Credi S 55 29T ollgt BHS
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8l DPWAR= 2005 & AAZ 22 3,500 TEUS] ZEo||E et
ik

Utk gt

o, 20079 o= 4,3309F TEUS Z3}o] 19914 1005 TEUA 2] o]
N 20079 AR A A|A DPW A

F 26.6% 9] H AAES Ho|al
oy gHulde] A58 54005 TEUO|L Z|- 7ol &l 521 137
Z 84009 TEUR 2718 7oz A

Elujdo] i gEEe 20179 = 5 8,
shal Qlth

(2) UAE %5-¢] A4

@ ICD(Investment Corporation of Dubai)
DPWAHS @A ICDALS] FAET Asjitz Ayslo] gick ICDAH:
f3Eol= FAZ| O 2 A 2006 FFHlo] X o] Fx|X}o] A}

Suto] Aol
o] HH Sheikh Mohammed bin Rashid Al Maktoum®] CEO=Z $J

UAE®] H-&
on, ujo] Hrel Bagg TElwold,
HEL Dubai Fund2 &daA o, 1
RHES] Hjsh

ICDAF} &-83F= UAES] =5
TF2+= Abu Dhabi Investment Autority(ADIA)7} &35+
o - 2H2 Ho R 20079 A 3009 (30 ¢)elch

@ SHIO|¥E(Dubai World)
3kl Q= AF3F|A} 2 Dubai WorldAF= 2006

ICDAF} 100% A]ES A8
g 74 ICDARS] FAEE AF2|ARR DPWARS B]5Eske] Dubai Maritime
55 Fa ik

City, Istithmar World, Port and Free Zone World
Dubai WorldA}7} &-83l= AEF 2= 2008 6 30U A} Bloomerg
Newso]| 2J5}H XE|A}Ql ICDAM} &-8-3}= Dubai Fund=t} @2 1,000
gH(1002)2 & A Itk Dubai WorldA= DPWAL &340 71% &
o, @A DPWARS] AA7HA = & 2169 &

B A
S Dubai WorldAH= @AY71A] & 10942 FA5 313=d, 0|5 45

29T

o],
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i
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e F5ik 58 9 GAAL el FsE e, I e
wobe =RAA T B SRR SQAA e sor F 2470] Stk
o] = DPWALZF 20061 =+9] P&O MaritimeAFS 14~ T A] Dubai World
e E Q1% o2 659 wEl E 60%ql 399 weE e ofgw
2005 DPIAMZ} u]=29] CSX World TerminalAlS Q143+ Ao %= Dubai
WorldAb7} 119 4209t 22 x| 9stsdc)

Q@ FHio|EE

FHlo]ZdJ(Dubai Holding)Ab= FHFo] £2]2}¢1 Sheikh Mohammed bib
Rashid Al Maktoumo| AA| F2419] 99.6%S AKSH EXAESALE 2004
100 A=At ESF 72 A]7] Dubai HoldingAl= SjJEAARE 23]
AF2 Dubai International Capital(DIC)AFS AEH3ste] Q7| dol 1409 &
FRE FAe gk

S+ Dubai HoldingA= A}3]AFQ] Dubai International CapitalAb2 Sl
2006 DPWALZF g=+2] P&O MaritimeALS Q<3S 14T

@ DPWAtO| chet HEO| x|H
DPW Aol Tigh UAE 8] )91 43 v} 2o UAES] oftefy]
of Fujo] Ao FRAU=S Eapsto] WA ol DPWALE Aot
L Jlolth % UAES SHHSS Sxshe] 1991d Fubolguly, 19994
SOl AALA S ZE 3 DPLAR 20014 AEE W 26 5ol 4 oizhe] Fat
92 $I3F PCFZC(Ports, Customs and Free Zone Corporat10n) =2 A8

o, 20051 9do= DPAARR} DPIAE F&dto] DPWARS st7]e] o]
=

1m

o}-22 UAEE DPWA} A7 o]l 2005 1] DPIALZ sl u|=;
9] CSX World TerminalAlE Q14 IR 0w, 2006 3¥ol= P9
P&O MaritimeAHS Ql48}o] DPWALR dlojg FsteS ShIt] o]/t
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Holding

Dubai
International
Capital

|
[stithmar
World

(DPW 49| 77% 28
PCFZCE Ssf A, Dubai World2] Ak3|AN

L& KMI 24
| 38 5-4| o 90ZE Y29 DPWAO Tfot EAF My

7t AYYA

UAES thEst: HERAL ofrhel Fuko] xoje] HE7}
obRThulo] ADIA FEFEL 19769 RE ADIAS At o]F Fo) 4
R HAST FHE g Ao Futolt Hamuz 2
Sk 2o ARAel £9719 dgskn olF syl g18) 20064

-
Dubai FundE %A - &8

O

Ol

Far

30
9

L}, DPWALS] ExPA XL
DPWALO= A2k (Corporate Strategy)’, ‘A& W7} (Planning &
Development)’, ‘AFd 72 (Business Development)’ 5-©] Tt ESE 77 9] 9]
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AR AR o8 gl oAl i) DPWARY] AIAAE S,

ii) DPWARS] 923 M7, i) ALA Yol wp2 A5 Azt Y

iv) =4 Apgjo] Aol utet AWE Ao 3t ol ZE,
Hl a

) v)
2ol A4 AE, vi) PaanA s AL 2 A 59 4TS g

1 FUAS, §Y W Hobzelt 5, ARYE 5 ) A v
o Qlol AIWFE A ol £ ek AR FAA A

ZAAL DPWALZF A F S 2 dYst7| Btt= ES|AFCl Dubai WorldAF7}
_]

Axgeln, B2 Agele 343 T gt 9L DPWAE Hkel
2 9k

(3) AIAHA

olej3t UAES] Fefo =R e thee] AAES o 4 9lrk 34l UAE
LA A9 e tulst 27k A7) AEAORA cheFet EAp
Qe AT U vk 1 F sk selend Auagolt. uebA
DPWAS] SIFURAAY L F7hH Aol A FAE Agdolety &
% 9l

EA, SlHu ARG Tl AR sl b FASL 9o
W @] Aol s felo] Wojzitt s A
elgo] girka pekE A9 i A%stn
T UL A Rk 7120 Hold e F -

= =
sha gleh TEln g Aol Z1Ed Qeag adE Beskn Yk

i
=
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2) AMrtz=
(1) PSAAF 4

AVEEE EARVR 2WeilY] o] AATEs} Bastert 1
of wet kel A 9w - e Zrjol ol flmE o] Ao
osto} =T 1 Ay} FR7|FQ PSAAZF AYE L) PSAAE
gstolwA Huld £9e A sk W471W A 7ol

A S ] S e

Wb moh HER W 4RI oA 2]
Sstel 19970 WUERI Prelgel BB FasArh 1 2
T} gHAISE 2] o] MPA(Maritime & Port Authority) W PSA Corporation(©| 35}

PSAR AR)ALITE A AVIER gurgResA 74 L Adsd 7)
= Yok, FA= ZIdeol o8 9= eI AdATIT 12
71920 PSAARS] F4] 100%E FHol A7 gupd g
(Temasek Holdings)of] &3l A-G%a1 Qlth

AHERE o] gureddAlt Bude edsks AAE B85
A 3, BRA AAE fAskL ek Telstol PAALY] BHA A%
& 2319k T3 o) uiEe.z sie] A AUAGOR AEeHAU,
L S| golu, AF
Stol @S ATAE BRela Qi PSAAE 1 F| shfolch PSAA}
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= A Gl oJsto] APE L slow, =A35] AAAQl HHAA 8l

1} Tk PSAAF= 2003 R|FE3]AFQ] PSA International A}
E AdYslo] s 3AI7]AL Qlth PSAALE E&OAOL Fd
obAlol, 25 W WobAlok £ 5 A AlAE 24 49 vy Uele

AT, 7 Bejuteh 3 FYAHCEO)E YF3kol T BS99

r

B S e A7REE GRT) AR 3719E Ao R s
Qs 1974d HAPGS FARAFIARZ A7t E HFETE 100% 55kl 9l
o e g2 dYS s Al ek dd 367 3719
Alg Eupdle g o]dsiglil, ol Fall 371 WEAAE ARl gt

714 5714
A B

<1974d o] &> <1974 o|%>

|13 5-5| MPEQ BOA ZFAQ U
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[o 2 5Y

Hlohd] Frse] 0 BAUAS 36 BAL B8 BE OUA 2
otolud, a¢] 471 P el TeEL el w YrhE=e] gEA /9]
o] SingTel(-£Al), Singapore Airlines(&%), DBS(-22Y), MediaCorp(*J<%), PSA
A} Corp(3FH 52 483131 ¢lth 20001 ©]3of Standard Chartered, Merrill

Lynch & s 571l tigt FAE &3l =4 648N 2 &o=

FE = UEE Hupd oAz el F o] gt F P Agds BAst
S Fastsial Qo AR B e A4 Y2 o|aks] W CEO
o] #Ql stof] AsYHct Hupd &40 CEOQl Ho Ching2 2]¥H7-2] wL
golat o ZAllE T2 o] Felojw, o]AtE] ©%¢l Dhanabalang 2Jul ., F
AR 2o ool SHAER 11 o] 9ARS fds| S It

WEY 5 szo] Aol AAEo] gtk
(Investment Group)®} 7i2F15E(Development Group) O & o] A Qlth A
o oF 3000] R, 4elo] 30% ol4re] )= B, 50% of4fo] FEU

¢
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2007
YKk oF 4608} Z7bahe

TFE7F 1974 A
39 1,640%] =2 Gy E 33
= ATE 2SI " 2

A A7 A A of &
A Hl 5=

o
XH&RJL

fljo

R

['_1.4_|_,

FrA BASIE %

20
&

(4) Hmtd gY2 AYTz
gt g se) Hm

O AA 7| o|AFE|ZA] H|AFe] o] A7} Tt
7 ol AASkAL itk IEal FHa 78R o|ARTE A EHY Fa
ARl Q& W= AR AN ET oA 4bstol R 7Y 9 5] (Executive
Committee), 3] A|ZFAFSIY3E], QAR S23] 5 3719 AELYUIE HX
spo] 25t ek
oJAY] /42 A DBS W A7pa
¥ 5= 9

4

23t olxE o4 9
%t Dhanabalan©] 1996
Pl 1o

A
4 95E 104 o4 0|48 AL
L ABEAS FUFE CEOE A g Fo) Haldl
Ho Chingo] 200414 19458 231 Qlek. o] bzl thiito] A&jAke] A%
o} El MEIHE FAOE 4G % BPAHe| TR AL Hiw
T 9k,
oAb % CEO 957 Aol o3 tfFol Hups) B2 oj4} o
CEOO| o3t 2% Y VL 20 gov], A Juar
A] o)A} 9l CEO FRE 233ha0), 33
gEalA A Fdec 2ol

3

e Tl dat $2l U
36) AIRA 07 o|AtE] Als} QIALE 49|37 = dE &
Asto] o] A3 q

tle
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Agich, g, Hoh] Eae) AUE AvkER R0} Eeln ek
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EEZ0 8 2y ok A2 7Y

Sh= A97h Qe ShE, T HlES WAk gasks 2Aolthi)

A3ALS] O|AFE ABIAR o|AFE] EL Mwme] AU Sofx F
& A ool AYshs walolw Huky
FrzAol Wel2 wAE B Qg Aelo] A4 Trelsin 94 gk 1
L} SingTel, Singapore Airlines, PSAAl & AI7FE=2 7|9 & E=
CEO %5 34l WS A7hE2 Hur} Aol 24T F A A
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[
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(5) PSAAL @t & 8%

PSAAR= 167]=7 287} &etell M&8f lom, 1% 67 S ekl
P FAA S =283 A7) 21A)7] S0 HEskE Jo® oS53 A
FHEE O] PSAAHE 19961 o] S JRRAZS SI5 87142 e 43
Sk o2 918 7120 2L % HEo AWl shi= A4 U A}
, TF= sht= 3 9]alikAe]S A5t International Business Department=-
Agstolrt. ela 10 ofuol Selarerel 4 FESHE 2¢lo] PSAAL
AASAL 13 ool HEE sH= FoT BRE Systac
olefat B slol PSAAME SR WES Y8l 71 WA BloR
XA 3o F=olgirk. PSAALE 1996 o] t}l(Dalian), 20001 of| 3= F4]$-

(Fuzhou), 2001 & ofl+= 3&#-$<(Guangzhou)of| Z+2; X EdFHTH<3E 5-30> 2=,

2

37) 20049 7%, 200549 4%, 20074 3%.
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gl AlA H ) =
eosia 9 Eugy i il - B
Dalian Container Terminal 2,885 34.6 988
Dalian Dagang China Shipping Container Terminal 274 20.1 55
Dalian Port Terminal 421 25.0 105
Guangzhou Container Terminal 1,781 49.0 873
Fuzhou Qingzhou Container Terminal 807 41.7 337
Fuzhou-Jiangyin Int'l Container Termnial 192 40.0 77

Z}& : Drewry Shipping Consultants Ltd.,

Operators 2008, 2008.

ez 44 AL
o2 67 AAlg]

[e] o
oé'é‘

bE2o) 55758

33}

Annual Review of Global Container

Terminal

Aol AAre] Zeolo] AHAR Egol
wet getd Aoz
o1tk PSAAHE ofv] XIET 495

o 27§¢] AAE =71 A3 2™, Tianjin Port Groupd} RQIE
il

A1 (49%)

Adsto] 2007AFE 2GSkl glem, 2008 5o
MAIE o Adojtk. ESF Dongguan Humen Port

Authority2} 20:80 2.2 Dongguanof AlgWES 7Hdstar Qlom, &3 &9
NAE ol oltt. PSAALSY] G+t v Zth
|E 5-23| PSAAS 3YAD
o]k gy
= 2003 2004 2005 2006 2007
Ak 7,396 8,011 10,210 17,206 18,198
B 3,648 3,837 5274 11,635 11,029
F2 A5 3,444 4,263 4,936 5,571 7,170
o & 3,400 3,580 3,678 3,736 4,151
9] (2,401) (2,338) (2,238) (2,052) (2,574)
0]¢] 999 1,242 1,439 1,684 1,577
A|B 0]¢] 702 916 1,090 1,225 1,940
g 710l 683 881 1,058 1,209 1,925
HE5E 1,024 1,409 1,419 1,432 1,874
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(1) DPWNAF 49

1995 =R = 1989 et = =2 12} 7ol o]of 23}
Mo AAstEA Sd4d8 Af2 9Hd 59 $-H=(Deutsche

Bundespost)2 5-2]5}o] Deutsch Post AG, Deutsche Postbank AG X Deutsche
Telekom AG2] 37] FALE ALY, o] 37l A= Wgs) & =
Alo] FHAIG A E ol Sekal Wgske Ha SEte 5dd
AR} A 2rolEe Saskar

0]= 2003 Deutsch Post AG= A|A|ZES ZHE = Deutsche Post World

T2 SHEARAE AAR sty 3, S5, &7 B ol
AlH] 2 (finance service) Ok A HE Est7] AlAFSERITE 2007 &
Aoll= AA 22009 Zf=rofl 509 B FAUS A= A W& 700 &
2o AA Hdf ER7IHe2 A5 oot o] 19979 AlZte ==

Ho7F 23 10d5o]l A=A o8 A 20079 AA 2o =R771¢
o7 AT 4 UM A2 1000 o] e AlA E7F71d2e] M&A
of AU

DPWNALS] 7|4 =ke: Al ERAIES ez 3t SaEFARIA
|&sh=dl Stk DPWNALE FdEFAHI S AlFsh7] Hsid= %
2} ArdopdE AlA AF71do] Eojof ghokal whkshal 19994 vE
o 55948 5 7194 Van Gend & LoosE Q14 3 o] % 2007
A7HA] 10070] Hi= MEAES AASHHA ARY 25 2st= H A9

b

il
ol

LTI o A
>

ol

5

38) 19959 2 E9 232

SHEAA =L ZZ A E(Post and Telecommunications
Reorganization Act)o] 93] A|gYH.
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(2) F8 ALgiEo}

DPWNALS] ARl Eobs 97, 5391, Y 9 3284, THAE
(Supply chain and CIS(Corporate Information Solutions)), T}o]WHA AH] A o]
th 20079 DPWNAF A wi&H-2 6359 12008 == 20061d 605
4,5009F o2 o] H|3) 4.9% Z7}5FA oL}, Aol WA 2007 32
2009+ S22 2006 389 7,2009F S-Zof w3 17.3% rAshs Al
ek 3 o5 Atddelol oa) xiekel Armuu ot 2t

H

o

® SHAY

DPWNAFS] A& 443)A}e] Deutsche PostAlS F3) 438t )
t}. Deutsche PostAb= A A7 o] 827 L HE MEZS Az - &
o, 19 74 £ ARE Hesta 9tk ol 3374 ASE(IMET)
AN A7) - g-odobilal 15:2e]| oF 2505t AoHE-g Aejsta glck $H
AF ] 2007 wHEOH-L 1549] 84005 G2 20061 1529 9,000%F &2 o]
Hal 1.3% Z71stgou), ggdolele 2007 209 3009+ =& 2006 20
o] 9,400+ G-2of v]a) 43% FAastAch

DPWNARS] E5-9-85 @3ste A2Abs 200219 l3hg3t DHLA}

Z A AA 22001 7=l 129F 4,000 0] SHHPS FaL Qi) 20079H wjE

o2 138¢ 7,400%F F-=2 2 20061 134 6,300%F =2of vl 3.1% S7}3}F

O, 20079 19 74005 =29 F £Alo] HRAISHY] 20061 29 8,800
gk 2ol gejolole] ojulste] 1604%2] o oS Holrk
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ForwardingA}} DHL FreightAlo]w], FFAMS 9 CISE Ysts ASA=
DHL Exel Supply ChainA}2} Williams LeaAlo]th o]& EA|AEA HIEO|
20079 TZHL 25791 39008k GEZ 20061 244°] 5009 QEo| H|F

5.5% AAslgon, olga] gole® 20074 99 57009 S22 20061
791 51005k G-Zof vl 274%2] =& Z7IMS BTk

@ Io|HA MH|A

DPWNALS] wfo|dHA Au|A HES ohdsll 23|A= Deutsche
Postbank AF2. =] o] 14200 o] 1AL shEsla glom, ok 21,0009
o] YL 1835131 )k oF27 Deutsche PostbankA}2] & AFARS 2,290 2]
S22 =2Ydo FQ TolldA Mu|A FFAo|th Deutsche Postbank A=
2004 913t & RE 7| dolw, H | F3== Deutsche Post AGAFE 20061
o] = Deutsche Post AGA7} 93} 8507 930 HZHL Ql4dlo] o]2 &
off Trojll A J Y-S ystal qiek FHH who A AjH|A FLEO] 2007
©1049] 2,6009F 22 20061 9591 93009} 3-Z ol v 8.7% =7}a}

=9
ool B8, 69 6,0009F G20 J¢ &alo] WS

2

(3) A7 A4

gk vhe) o] DPWNAR: 198913} 1995lo] Selelub g s oy
& SAFAAE TR wket WGk Deutsche BundespostAt7} 2 4le]
T} o3 Deutsche BundespostAl+= Deutsche Post AGAIZ AlE-S AR S
™, 2000 o= FAIAIA o] APk 2008 7Y W A Deutsche Post
AGARS] & AAES] 69.5% = 7IEFAZE frokal, Y A] 30.5% = S
TGkl KfW(Kreditanstalt fir Wiederaufbau) A7} 23313 Qlck 7]
BEAL AR 69.5% F % 7 TERA, Ll 0% UEAGE T
AEo] Qlth<1d 5-6> TX),
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3lH DPWNALS] mfo|l A AMH|AS =% 35Fal Q)= Deutsche PostbankA}

o] AL DPWNA}7} Deutsche PostbankA}F ZFAFS] 20.25% S A8 Qlom,
29.75% = E=d by o] = 8 (Deutsche Bank)o] A-g5kal itk o]At

3} o] HAAYHRIL DPWNALL Aplel AUske Alge glod,

| DPWN S22 | Deutsche Post AG L
s \

6% £A
pizte

K2lAL 2025% X2 gl Deutsche Postbank
AG
29_75ﬁ[ Deutsche Bank AG ]

|13 5-6] DPWNAY AR T
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