712A+ 2024-18

||:‘:

TAER7IY |4 2l
A 7 er o

A Study on Legal Improvement Developing
of International Logistics Companies

Z|LiEeE - Ao - HEH - ASE - iEE

il

L=
i
|I|||I|

SFR | YRR
’ O ot /2™
KMI KOREA MARITIME INSTITUTE




Jl=uEa 2024-18

THER/|H 542 #et
Bl 7HaEet A

A Study on Legal Improvement Developing
of International Logistics Companies

b
T
08
rior
oN
0
rel
rH
i
=
oN
o
ror
=
oA
MM

kvr ) SRR
KOREA MARITIME INSTITUTE



XXt
Lo

e
Y

A r2

0

e

LGS, Z0i, AR, USH, HYE
ATYR, FLYE SITHYSADILY BF- MM ool
TS Ui SIREAUMDILY S5 HMMRCITEE HSotTe
TEoimel Ll SIREUAADILY 25 HMMRIOITES HeotTe
TS ASH SIRAYMDILY 25 FMMROITES HSotTY

OO - =]
TS HEE SIEYAAILY 25 HAMRoRER ong

r

o

[

ol
B3

r

2024. 1. 1.~2024. 10. 31.

FLiget HEy, M1HE, M2, M3 MAHE, MoE M1HE M2HE, M6

e M2E HM2E, M3 M5E, MoY M2E LF MSE
e M4

a8 HM2E M1

BiEE M3 M1E, H2HE

Y BEIRSFHE OlA

23| sofsm 1s

NEZF ZE0psm 24

HY8 Sofcfstm m4

4R19| BITIBROITR $401Te
#

BHQUAAE A

5
oT LT ‘rf:l'

3
i
b4
fir
rzx
o
2
okt

N



o
fotl QUL Ol=fet B

—

44
FO
rx
e
I'-IE
_Cz
—
]
Hl
>
=11}
184
A
=)
|.|—|
52
ro
0 I
0ok
o

Fo Fjet vl
E=E X4HOR F7I6H Ut 4
S HEGHs FA= FMSR/IYORH & 4 U MRk S2Li2tel A7tz
2 HI57| AshM FASR7IR0l S0 Baxiel Alplo|ck J2iLt 2|zt
SR ARl BHERIUE SHGIR RD, IR AN AIKISIE HIE
£ W2 SE0 Tk Ols KRSl FX|, A S, HEIsH HRMER] Xy
29| o 28 2 =X| S ChEt 2000 g X0ICH W2t ISR
S4Z Plst C2XO! HWOr DIRISIO|OF 51, IH0ME 7K 220 S
S

H
S/t oA HAZ0{0F S,

OII
Il
o
HH’
o o
>
HA
=
o 30
ul

'

29 AHIA H, B2, HIg

HHH'
i
40

I'LI|0 F-|IZI

ST 0l2fet SAIEE siiol| ol =HZR7 I8 sds et 8 Yy
MM, OIF 2folf mH=FLURC| ighlt HEE24S o, 01 Sdoff ==
i oM YAl OH2AtYE =& 181l 5
Soff Re|L2te] ZM=F/|1Y &HE
Of MIE MIE 222 =23 = A48 Sofl Rkt =
FHZ0|

2| Sojo] ZR0| YatElD, 92| 7Ige] 32 HEYT S 2RO

o -
1o
t
]
i
1
E

0x

no

>

>

52

0

tA

rol

r} ﬂJIHJ
IIE ofm

2 oI 97| AiAIo| ALY STIYIR0] ATMYS UL, AtkE M2
79, ot HSCTR, USH M2, HHE A0 TS50 o0 Hoj
S OlN, SHOfEH 2s] D4, 3%

(ul
I
i
[
rot
Hl
Hl
>
o
Ju

ol
fon
oo
Jm

1T 09 o
HA
El
s
o
(@)
o
g'y
El
>
%
fol
El
s
rom
ol
mo -
3
re
1
rio
_JII
2
190
>
1z
re
-
[io
ol
00
he

o I

S
e
>
1o
e
B
H
AL
re
1
{0
iy
o
+
0g
=)
rg
1
0
10
ﬁ
0z
oh
re
B
1T
o
Ol
1z
oH
>
~
Jron



=Y, 01218 SF-oHARE A+
of B2 &Y KUM= SMEF7I”2
Off ZAol Al oAl BA| 71

M
4
oz
<
re
-
=
lo
2
al
10
fjo

LORAILE. E

_ﬂo
0x
=
2
1%
Lo
ol

O

F
Of HE EHx SIS UiLlote] At

=< —_
© o= TEHSIOlS
2SS 2ol YHEolelet 7]
=

ol T4 ZM=FEA

r
o
oot
=
[
r8
_O'ﬂ

k-l

10
ml:l
of
mjo
N
ru
o

20244 124
BRI

2y 4 %



Executive Summary _ ix

1 x2_1
M o7 HE ¥ =
1. 97 By 2 oy
2. 917 =5
H2d ¢ Ug o
1. 917 g
2. o7 e

H3E daeet = A9 XEY dE

2 oLzt IHEFUY 2 X SAFH _13

12 =M=RUY o
1. BRERAY el 2 A HE
2. 22t FAHSFI|Y Y L M2

M2E =ZMSF7IY e AL
1. ZAL 42

2. ZAL 2ot

H3E AIAFE

3 72= INEE B ©E A ZA_51

H1E 0=
1. oMz &g g

O N NN OO - =

[

13
13
27

43
43
44

49

51
51



59
62

My
F1
md
E

o0
Ho

11
i
N
0

3!

64
64
67

= Trd

I-”zI-I oz

69
71

11
i
BN
X0

7

H3E J71E=

71

73
75
75
79
82

Il

HaE &

X5 AAE

89

H1E =

89
91

92

3. =mli=F & g8 oAE H A

H2E M=%

95

E

 EHE 4

rl
=

95
95

|
ok ol

S 00

—

96
96
97

N

==
=TT

3.

5. ZH=F o BE sE & AAE

98

1
pil

H._._._1|_
=

ofd
KU
|
ic
ok
X0
Fy|

<
Ko

7

X3

98
102
107

5 X

o2l

= o
54719 84 o

1.

A H AN

ot

B ENINES]



o2k

4o

B =x=8712 842 Ast WAl Hawet_ 113

IR FSTIY 94 Yuse o

oo
1. el
2. 98 2N U 7|2 Wy
M2 TO)EHERIIY 942 st UE, HY wot
1. 270 Zey
2. WY =2 =5
3 72 Ug
4. FE MFO| T2 B BE HY U
H3Y 7t
1. SR7IMHNEETIZ LYol W2 JIHED
2. 45 SR 0| L2 J|HEY
3. FxSRLP ZH 3t I

22 I FHHA _143
M2 20 9
H2E EHHA
1. 88 AE 2 H80 ME o = 2R
2. ¥E HE0 ME & BX g det
3. BM=zRFTUY S5 /IE L=t Lo 4 2R
4. =HEF7IY A Oi=ARR TS 2ot Or
5

LIS MR 2 34 XX U ¥5 N =X

113
113
14

117
117
117
121
133

136
136
140
141

143

145
145
149
152
163
164



12
14

(CE 1=1) MBHOITLOFO] KPEHAL woovvesresieiiei e

(& 2-1) FAERY ?

i)
60

& O
& g

21

o0
64

Ko

22

24
25
28
28
43

T AR FR(20221) wovvvvrerreeressssssssnen

8 AV TR(2020-202215) ovvvvevvvvnv

ol

I

=

MIE &

I 42020-2022) v

(B 2-7) BHSTAY B 7|AH 4 FH(2021-2022) v

52

5

(B 3-1) 1984
(# 3-2) 1984

53
54
55

= [m]
JEE-RE-R]

=2

)

(B 3-4) FMC H8F ZB} Z2Q YR -veveereereeseeseesesssssses

(B 3-5) 9

58

#]2.0(2023) ZEQ BE v

5

o274

58
59
60

[t
(E 3-7) BHEA| D DFSHH ZR0 LYE worvrrrrrrrnnnssisisisisisisii

1274

4o

(#3-6) 2

61
62

o0

o
Kk
I
T

<)
Ko

7|

(H#3-10)

63

_xE

(B 3-11) SBA 7(a) i

64

66

68

70
72

&

o
L

(B 3-16) dH =t

73
73
79

(B 3-17) ASAHIE M13%

Ooff of At Ml

SH
S

(H 3-18) ASMIE HM13% 12

84

(B3-20) 2RISR 22

(B 3-21) F2

86

(=]

A EE At 3 AIAL

ot el &



H 4-1) SEMAI|ZHO| ZHBE ZZQ LYK e 93
T 4-2) ZAHKT|E AT BHE o 08
H 4-3) SQARIE K| T BHE TRE} covverereeerierieesss s 103
(T 4-4) Q2L 25 L HATS BB HS M TF B <o 107
(T 4-B) EHHBE J|Z8 v 111
(B 5-1) 2HSRT|Y A BH QU | BIBF -oorersrorssoomrssoressoness 115
(F 5-2) 22t B8 L HANS BB YB MR KF B o 118
H 5-3) OH)ZHSRIIY S42 I3t HBQN H1E FQ LIS - 121
H 5-4) (H)ZRSE7|Y G52 U3t ASO) H2T FQ LG v 123
B 5-5) (1Z)RHSR7IY SHS I3t HEEQ) HIH FQ LG = 125
B 5-6) O1R)AHESR7IY SHS I3t HBQ HAH FQ LG o 128
(F 5-7) (F)FHSR7|Y KHS Aot HEEQ) HET T LG v 129
(F 5-8) OF)ZHISE7IY SHS I3t BB(QH HET TR L v 130
(& 5-9) OIH)ZHSEIY SHS U3t HB(RN) HTH TR U v 131
H 5-10) SEXEHT [ THE(QF) wrrerrerrermsrmssessessieie e, 133
T 5-1 '|> T 7HJg|(C|)_r) .................................................................................... 135
T 5-12) 7|20 M2 J|THE I} --vveeeeeeeeeesemsemseessmesseisssssssscans 139
T 513) 7 QI EH| Z20| weevereesreeseerseesesseesesiesi i 140
(H 5-14) ZHBEH] ZR0| crvrvererrermrrersrrisinii 140
(B 6-1) (OF)ZHBF7IY S4S 9ot ©8, AL AL U FQ U - 146
(FE 6-2) QUEH TEHEE AQT|ZH e 148



a3 =&t

(IR =) GHTLE R ot 9
(32 2-1) 229 TG A& FE HSH2013-2024) «eeerrerereseresemmmsssnnnnen: 19
(22 2-2) 22 SHA/EHE AL AR HIZ BISE oo 20
<j_EI 2— 3> %X-”%_%_Al 'I_'I"E _%_10(2020 2022) .................................................. 26
(7 2-4) ZHSE 3 7|UH| 2 GUZHE H|E e, 29
<j_%| 2_5> EX-”%_%_J'S)S %E 6&%}(2014_2023) .............................................. 30
(3% 2-6) X|FE FHSFIFHY S2 HIF(2023) +vvrrrrrerssmrmvsssess 31
(O™ 2-7) A=Al FHERFUY UASS H HYAMT H&(2019-2023) -+ 32
(18 2-8) HM=F7|Y B/ 12 H FAH[E(2018-2022) rwovvvevvevvvevevvveeeeeeeees 34
(O 2-9) ZHZEE7|Y AV |AH=E A H|%(2018—2022) ................................... 35
(28 2-10) IH=F712 HEAH SYOIAFE(2018-2022) rrovvvrvwvwwerrrsssssseee 36
(O 2-11) FHEF7|Y K7 |KH2 £0|UB(2018-2022) +vseeeeeeseessssssssseeeee 37
(0% 2-12) BHSF7IY SR £0[AB(2018-2022) wwovvsvvveesssveesssovessso 38
(1% 2-13) ZH=2E27|1H _7.3;%_} BRI (2018-2022) eerererererereesusssesssssnninininens 39
(O™ 2-14) 2HSF7IY BX T2 L BIHE(2018-2022) oovvvvvrssvsssvee 40
<j_EI 2_15> :,111-”':'E7|O-I DH%O_}! %7|.% 018_2022) ......................................... 41
(A2 2-16) ZHESE7|Y 20]|2 F2 2 ZTF2(2018-2022) weeererererereeeenens 42
(2 3-1) SEZSEESIH HL AFH| GfA| e, 77
(% 3-2) SEEFIEEEIH K|QITEX| e 78
(2 3-3) SF20[RLAAIRY JIE v 80
(R 5-1) HE HIT HESE o 116
(28 5-2) MY 20t SEXIH AYHH| &S HZH(GHIAL) oo 137
(% 5-3) SHRAAEF THHK|Q AP Z2Q EH| wovvrvrrersvsssmsssimsssisniis 138
(28 6-1) r(7 I'):?Iﬂ%?ﬂlﬁ %Jg% PIEtEE, A ZE 149



of0] 22

LCL(2&3HS): Less than Container Load

FCL(2tX{ g+=): Full Container Load

FMC(HEYSHALR & 3]): Federal Maritime Commission
OSRA(XsH2H): Ocean Shipping Reform Act
NVOCC(REME2LALAAL): Non-Vessel ~Operating Common Carrier
WSCHIA A &2l3]): World Shipping Council)

CHIPS(Et=A| 2 1p5te): CHIPS and Science Act)

IRA(QIZ 0| ZAED): Inflation Reduction Act

SBA(BZA7|H): Small Business Administration

CRMA(SHA KXt EH): Critical Raw Materials Act

MPA(MZIEZ SEFY): Maritime & Port Authority

Zloj 2ot HE): MdBEB N &1

=RSEas=lH(RSYEFY

RV xﬂ@ﬂﬁﬂ fi: A ;éﬂ'%nff?i

OFH
o

15}

Ipn

=1)

e
fol






sy

o

L d 9
o =X

184
1. 9] &

il

HE Al

B
)
B

S

St

S

HESNE

_z_.E

~
__OO

N

ﬂmo

)
I

K

N

—~
__OO

N

AA| oH=ZAF

=
=TT

3 =Al

=2 =
()

9]

T8I
w
1_.NO

9] 5

i
!

~

A ZF

I
]

2. A&7t AR

—~
;OO

EEER

£ 9 4 AA v

1. ¥E A % W80l o

g Al

{s1

37 #71

2 54 27 9 FF

5. ¥E Aol



- TAlER7IY

o)
T
il

=K

A

B

GH
<]

s ZUHY A

oH
<]

- X7|HEA

et

BRU 44 414

b

- Aml

ii



1. 97 HiZ Y 2

1) g7 g

= (AMEL) EF 71s0] o AR FAC A=) 3, A 2

25 Ada a8 S99 9

719A el A7 U=

- () Sete) B 3E A 2ud B AR Wl
Sehtet 227199 9 WEHD THS AZT A

- (19D FABRRAAS FAARY FIAA0] ALAA T Y,
Y7190 At 25 WD HEo] 2 SgE Gl oa B
Zo] stz Aulao] A Asie} SR oSt Sl AlEw
e

FABFFAL] S2FYL SSAT WHT oF Ao Z71

202340l 5,22170 Abg 7153

iii



ERAEIRY,E U B AY0l e AL
IAEH B 2L A612 FARF AQ F3 L ALl B}
o FAEFIIGY S4E U WE AY B A AHo] BaY

2) a4 =X

- Feliel $39 55 8 SR ARl AR 2y
5o 24}, ol EARE s 99 FALHAY 44

0 AL g WA A g Bdos ¢

2. g4t dY

- (BR% /\}) SAETATE A @% 3 AR A1t 7|E AFHILA,

- 51”41 g F8 =7t SAER oY HE AR 238 EF0HL ol e

£ AR 23S £23

- (AR FABR|AGABRFAD G, S04, 954,
AHex) 5o AREAL AN

- (D) FAER ARt 2

MEQ) FES ASA £4- 2% AU +9%

- (AAPYR) FART A 59 9P U QA RS oz
AAYS)E 249 A7 AaNe Fu

- ARl A U WE AR W B2 5 99 oasag

A28

=

iv



A AL

-

-

HEe A

_CH

A

)

- 2

T o T = oF B w ofy
z o W s - T % op o mw. I X0
T = H nE = = E N
X S A o o N g o %)
o B o TR
U B o K ﬁm m % oo o N
o o M o T M X icE o
i o & dE LY m
= M = % B w = - < P WL
il —~ = X oo ogm T oF -
B o WATMMA T B ORE LR K| = N
yy oL T X T BEe X gla =l il
T X X M © f S S it (2
ol o & o ~— (G S | s
— w2 =05 & WX LEnS <
2B o ur R TEE RSB T M
BN WER N R o E e B =
ﬁo@ mﬁ%xmﬂﬁwﬂﬁ_xﬁmﬂ# B o W
B S g == B o 3 JWLH o R i
Pr L T 0 P P FH )
T B EE oy BT gy B
—_— = —_ = ! ) X
W O Tmw mogy BN DT Wy, B
M o omE R W o) 2o Koo oo ﬂ__. G
T Py B BE T LW Mo g P
EfEm 25 MT Bag chm odhno o
T il = — T ER ¢ B U
TR LN N O ST T el
I W x R PR ow Lo W T O iy
7O O o = of MY oF ok 4r oy B I
= T A wr i owE B OOR o <] oo & oue r Mo B T
| ] | | ]

9]

=N

T LA AASE 5

=
T

=

=

A

I

53

€

2719 A

=
-

=
T

=i
=

) 27

T
R

A2



2)

vi

Has

5 MBS 59 1229 U2 257199 HgHE 24, 359
2]

EH
od

Mg A3 L Al B2 A 22 AA vieio] ag
CR)FABHIY 42 St 48, AR AL oot ),
QeI 5 AN, olel Il AR, F3, YUY, Fx
5 vt olsimAAske] Felst kol Bag

A% Aol T FERAA R, (AN, 5 B
Paska, Y Aol B ¥E FFEAcke] Aget oot

< 7|AoF &

wd
Ju
7
r-[O
ﬂF
2
rE
)
:?—la
o0
R
e
I
&
L
i
sk
ol
o

BE7F TAoHA =i, =4

A

FoeAlEeo} FETERL A4S AW 29 1 o
2N

229 279 HH HBS 93t A4

IABEEZAY 2 7|12 73} vor AEv "3

A Aol 3



13
=

ueto] whelE]ojop

[e]

o

o e I EWL

Ha

AelA <

on
ph

-

S}
=

AA7F F-==lo1oF

]

il

> 37
ot

o

T

[e]

%

ol
=

% 23]

T

4} A

o

=
T

= HE A o

S}
=

A78

o
=

]

_X_l

_'HL

mu_.mo

0
Lo

s
o

o] wjE|ofof o

o)
oo)

d}o

)

<

—_

3

o

"

P

3 74

A A2 9

=

2 =
- ZI|ARAAH

~ Al
=

1
=

kel

e g8

=

o] uhelEojo}

)

o

H}o

|

A4l 7]

1 2%

il
=i
=

3[e]

A
A%

9‘{

]

=24 3% 449 A3t 719

f8s

st

<)

-

k=2

T HUET A
ZAF Aol of

o

7|cH

A=R=5)

=

=

=

FE=A

~ AU

3) (o
0]o
AT

ojn
o}

<k

ol

o

o
o7

(

%O

Z

Al AollA AlAE Al

vii






EXECUTIVE SUMMARY

A Study on Legal Improvement Developing
of International Logistics Companies

Na-Young-Hwan Choi - Dae-Hyeon Kim ' Bo-Bae Kwon -
Dong-Hwan Kim - Jung-Joon Bae

1. Background and Purpose

1) Background

= (Governance) Logistics functions are dispersed across
multiple government ministries, resulting in fragmented
logistics governance and limiting comprehensive policies

and corporate support.

= (Market) Despite Korea's potential to generate freight
volumes and the growth of the global logistics market,
Korean logistics companies have shown limited success in

building international networks.

= (Industry) The international freight forwarding sector faces
intense competition among small-scale operators. This,

combined with large companies' focus on in-house logistics

ix



and a limited domestic network, exacerbates volume
shortages, undermines service quality, and fuels concerns

about eroding trust in international markets.

- As of 2023, the number of registered international freight
forwarding companies has reached 5,221, driven by the

transition to a registration-based system.

= The “Framework Act on Logistics Policies” mainly addresses
domestic logistics, with Article 61, “Promotion and Support
of International Logistics Business,” being the only provision
for international logistics. Therefore, revising the existing
legislation or introducing new laws is essential to foster

international logistics companies.

2) Purpose

= The study aims to identify the limitations and challenges of
Korea's export-import logistics and the global expansion of
logistics companies and propose legal improvement measures

to foster and support international logistics companies.

2. Methodology

= Literature Review: Leveraged existing research reports,
academic papers, and policy materials to analyze the
international logistics industry and its regulatory

frameworks.
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- Classified detailed provisions of international logistics-related
laws in Korea and major countries to derive necessary legal

amendments.

= Financial Analysis: Conducted a financial analysis of
international logistics companies (freight forwarders) focusing

on productivity, profitability, liquidity, and leverage.

= Expert Consultation: Worked closely with international
logistics and legal experts to review and iteratively refine the

draft legislation.

= Policy Consultation: Held policy consultations with
international logistics policymakers and industry experts to

ensure the practicality of the study.

- Collected industry opinions on challenges in the international

logistics sector and directions for legislative drafting.

3. Result

1) Summary

= The legislation for fostering the international logistics
industry was proposed as a legal foundation that can
incorporate ongoing industry demands and respond to
challenges such as difficulties in forming governance for
international logistics departments and concerns over

weakened competitiveness of domestic freight forwarders in

Xi
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a changing global logistics environment.

With increased overseas expansion by companies driven by
changes in the global logistics environment, the international
logistics industry has consistently demanded supportive policies
beyond the limitations of existing government overseas support

programs.

The analysis concluded that that establishing new legislation,
rather than amending existing laws, is essential to unify

governance and develop a specialized legislative framework.

The Framework Act on Logistics Policies serves as a fundamental
law, but its dispersed support provisions make it challenging to
create a robust support system for the international logistics

industry.

A new law, characterized as a promotion or support act, is
essential for establishing a sustained support system, including
the development of master plans, basic surveys, and fund

operations.

The proposed legislation is designed to effectively support
the international logistics industry in adapting to global

logistics trends and evolving business models.

To achieve this, the legislation establishes a legal foundation
for developing master plans, conducting relevant statistical
surveys, supporting related institutions, and systematizing
support measures for international logistics, including specialized
workforce training, fund operations, overseas expansion

support, and assistance for international logistics SMEs.
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= The proposed legislation is expected to enhance the overall
competitiveness of the international logistics industry,
promote the overseas expansion of logistics companies
through fund operations, address export logistics costs
reflecting the demands of shippers, and strengthen

international competitiveness.

2) Policy recommendations

= Establishing a Legislative Framework for Enacting and

Amending Laws

- To enact the “Act on Fostering International Logistics
Companies” (provisional title), the legislative process, including
bill proposals and enactment procedures, must be undertaken
with consensus and discussions among various stakeholders
such as the government, the National Assembly, standing

committees, and the public.

- The enactment of the new law will necessitate amendments to
related laws such as the Framework Act on Logistics Policies and
the Customs Act. These amendments will require close
consultation and coordination with the relevant ministries

overseeing these laws.

= Establishing a Collaborative System Between Related Ministries

- Upon the enactment of the new law, jurisdictional
responsibilities should be clearly defined: the Framework Act on

Logistics Policies will primarily be under the jurisdiction of the

xiii



Xiv

Ministry of Land, Infrastructure, and Transport for domestic
logistics, while international logistics will be governed by the

new law under the Ministry of Oceans and Fisheries.

The Ministry of Oceans and Fisheries and the Ministry of Land,
Infrastructure, and Transport must collaborate by sharing
information and coordinating efforts to develop supportive
policies and systems to ensure stable growth in Korea's
export-import logistics.

A review of stricter registration criteria for international freight

forwarders is necessary.

To establish a healthy industrial ecosystem for international
freight forwarders and address existing issues, a re-evaluation
of registration criteria is required. Possible measures include:
D Increasing the initial capital requirement or adding conditions
such as the number of overseas branches owned, @ Stipulating
in the proposed legislation that companies meeting specific
standards after three years of operation are eligible for

registration.

Addressing Challenges Faced by International Logistics

Companies

A unified management department that collects diverse opinions
is needed to improve practices perceived as challenges by the

international logistics industry.

Follow-Up Actions and Future Tasks Post-Enactment

Enact subsidiary regulations such as enforcement decrees and

detailed implementation rules for the proposed law.
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Develop a practical framework for implementing the Master

Plan for Fostering International Logistics Companies.

Formulate actionable strategies for conducting surveys and
compiling industry statistics.
Establish linkage and monitoring systems with tools like early

warning systems.

Prepare detailed plans for implementing industry qualifications,

such as the Smart International Logistics Manager certification.

3) Policy Contributions and Expected Outcomes

Promoting overseas expansion of logistics companies and

strengthening global supply chain competitiveness

Establishing a legal foundation for overseas infrastructure
development and cultivating specialized talent abroad will

enable the seamless implementation of supportive policies.
The establishment of an international logistics governance

system will provide a solid framework for effective support

policies.

Use as a foundational resource for enacting and amending

laws to foster international logistics companies

The legislative draft proposed in this study serves as a
foundational resource for enacting laws aimed at promoting
international logistics support policies and facilitating the

overseas expansion of logistics companies.
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A7IEE ASAHAY ALEe AlaS 719454, TIRIASA, A,
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Xt&: Singapore Statutes Online(ZAAMY: 2024.05.11.)
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H 3-18) ASMH H13X 128101 O3 M= HHN| 3K T2 oA

exercise of the powers conferred by section 13(12) of the Income Tax Act, the
Minister for Finance makes the following Order:

Citation

1. This Order is the Income Tax (Frasers Logistics & Industrial Trust — Section 13(12)
Exemption) Order 2020.

Exemption
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2.—(1) Interest income received in Singapore by FLT Europe Treasury Pte Ltd (a
company incorporated in Singapore) from FPE Logistics B.V. (a company
incorporated in the Netherlands) on or after 14 December 2018 is exempt from tax,
subject to the conditions specified in the letter of approval dated 14 December 2018
addressed to Ernst & Young Solutions LLP.

(2) Interest income received in Singapore by FLT Europe 2 Pte Ltd (a company
incorporated in Singapore) from FLT Europe B.V. (a company incorporated in the
Netherlands) on or after 6 April 2020 is exempt from tax, subject to the conditions
specified in the letter of approval dated 6 April 2020 addressed to EY Corporate
Advisors Pte. Ltd.

(3) Interest income received in Singapore by FLT Europe 3 Pte Ltd (a company
incorporated in Singapore) from FLT Europe B.V. (a company incorporated in the
Netherlands) on or after 6 April 2020 is exempt from tax, subject to the conditions
specified in the letter of approval dated 6 April 2020 addressed to EY Corporate
Advisors Pte. Ltd.

(4) Interest income received in Singapore by FLT Europe 1 Pte Ltd (a company
incorporated in Singapore) from FPE Logistics B.V. (a company incorporated in the
Netherlands) on or after 12 April 2019 is exempt from tax, subject to the conditions
specified in the letter of approval dated 12 April 2019 addressed to Ernst & Young
Solutions LLP.

Xt&: Singapore Statutes Online(AAY: 2024.05.11.)
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56) Further deduction for expenses relating to approved trade fairs, exhibitions or trade
missions or to maintenance of overseas trade office
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